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MORTGAGE
3< 92013158

gTHIS MORTGAGE is made this. . ... 26th day of .. ... February .. .. .
19.77., between-the Mortgagor, . .. CHRISTOPHER .F.. SCHMAL. and: BARBARA.A. .SCHMAL, ..
o husband.andiwife. ... (herein “Borrower™), and the MOFIBARee, o . oo v v ennnn
. LAKE FEDERAL SAVINGS AND LOAN/ASSOCIATION: . . ... . ..cooeeinn.., , 4 corporation organized and:
existing under the laws of.. .the.United.States. of America....... .whose address is. ...t e
. 7048 Kennedy Avenue -~ Hammend, Indiana46323. . ...............cvveees (herein “Lender”).

WhEREAS, Borrower is indebted to Lender in the principal sum of . ... SEVENTY-ELGHT. THOUSAND:
----- AND:NO/100 ~====rr=~~=(5$78, 000..00) . . . Dollars, which-indebtedness is evidenced by Borrower’s
note dated . . February-.26,..1992..... (herein "Note”), providing for monthly installments of principal and
inl;lga}y. with the balanee of the indebtedness, if not sooner paid, due and payable on. ... May. J,............ ...

ToiSECURE to Lender (a)sthe repayment of the indebtedness cvidenced: by the Note, with interestithercon, the
payment.-of all other sums, with interest ihereon, advancedin accordance herewith toprotect the-security-of this
Mortgage, and the.performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by.Lender pursuant to paragraph:-21 hereof (herein
“Future Advances”), Borrower does hereby mortgage, grant and: convey to Lender.the following described property

located in the Countyof.......... LAKE............. e , State of Indiana: ,
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which has the address of ... .o vt 31”6 ‘.’?.W‘?Ft. .A.V.é?'?.u.e. ......... ) . _H!Qh’?!"_q ................. s

[Street) {City)
N w6322 (herein “Property Address™);

{State and Zip Code}

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter-attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions 0
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property. ]9_0
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UnNirora Covitnants, Borrower and ‘Lender covenant and agree as follows:

) L. Payment- of-Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject o applicable law or 10 a written waiver by Lender, Borrower shall: pay
to Lender on the day monthly mstaliments of prineipal and interest are pavable under the Note, until the Note is paid in full,
wsum (herein “Funds™) equal 1o one-twelfth ol the yearly tases and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insuance, it any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state ageney Gncluding Lender it Lender s sueh an instittiond. T ender shall apply the Fands 1o pay said 1ases, assessments,
msurance preminms and ground rents. 1 ender may not charge tor so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, untess Lender pavs Bortower interest on the Funds and: applicable law
permits Lender to make such w charge. Bortower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such mterest 1o be paid, Lender shall not be regquired 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual:accounting of the Funds showing credits and debits to the Funds and the
_purpose for which each:debit to:the Funds was-made, The Funds are pledged: as additional’ security for the sums secured
‘by this Mortgage.

If-the amount- of the Funds:held by Lender, together with the future -monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and:ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and groundzrents as they fall due, such-excess shall be, at Borrower's option, cither
promptly-repaid to- Borrower or credited 1o Borrower on monthly installments of Funds. If- the amount of the “Funds
held by:Lender shall notzbe suflicient to pay taxes, assessments, insurance premivms andiground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
‘by Lender to:Borrower requesting payment thereof.

Upon payment in- full of-all: sums sccured: by this Mortgage, Lender shall promptly refund to+Borrower any *Funds
held:by. Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquiredi by Lender, Lender
shall apply, no later-th X fer, any Funds held by

r %
Lender at the time of 4 insl!lgc sums_sccured byert ¥

3. Application of umﬂ ummﬂ;rls all puy d by Lender under the
Note and paragraphs | f I be applicd by fender first i TMENLDL anit to- Lender by Borrower
under paragraphr2 herc o N@#“Oﬁ’ﬁt@iﬁ&'ﬂ"‘ il mnd then to interest and
principal on any Futur i -

4. Charges; Liens. Bor ’phigl])b@)u;mntsigcnhe)?m ¢k . fps o0 impositions attributable to
the Property which may atiaind:priority over this Morigage, and leaschold paypients or ground rents, if any, in the manner
provided:under paragragh 2hercol off Qoi[pﬁlki& x(:lﬁu)un RBO()]&‘ @iiRing payment, when due, directly to the
payee thereof. Borrower shall:promptly.furnish to Lender all nofices of amounts due under this paragraph, and in the event
Borrower-shallfmake .payment directly, Borrower shallepromptly furnish- to Lender receipts cvidencing such payments.
Borrower shall promptly discharg lien ority is Morty ided, that:Borrower shall not-be
required to discharge any such liciy§oriong as Borrower shallapre@ i v riting to (He payment ol the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith ‘contest such:lien by, or defend enfarcement of such lien in,

legal proceedings which operate event the enforcement of the lien or forfi ¢ Propedty or any part thereof,

S, Hazard Insurapce, Bormowershalltkeep the raprosements now oy isting or hereatfer erecied jon the Property insured
against foss by fire, hazards included withud the term Festended coverape” s and sush other haza as Lender may require
and in such- amounts and for such periods as Lender may require: provided, that Fender shall not require that the amount of
such coverage exceed that amoun Cerage required o pay i vaecured by this Mortgay

The insurance carrier providingithe insurance Shall be chosen'by Borrowersubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. XHESEGminms on insurance policies shall be paid in the manner

provided:under paragriaph 2 hereof or, if not paid in sgehiimnmdng iy Borrower making payment, when due, directly to the
insurance carrier,

All insurance polic N newals thereol shitlbtdinfarmiacepitble to Lender and It e a standard: mortgage
clause in favor of and i acceptable to Lendesgablender stall bawE the right 1o hotd i s and renewals thereof,
and:Borrower shall pro nish ta Lender all 3ehenEnanceandsall receipts of poid . In the event of loss,
Borrower shall give pro o insurance cgeriec and Vender>ender may mak s if not made promptly
by Borrower,

Unless Lender and dee dgree in W rithinsiinee procecds s restoration or repair of
the :Property damaged, o, W ity of this Mortgage is

not thereby impaired. I such resioraiion or repairisnoteconomicily—feasible o il the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any. paid
to Borrower. 1If the Property is abiandoned by Borrower, or it Borrower -fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to colleet and apply the insurance proceeds at-Lender’s option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal: shall not extend
or postpone the due date of the monthly installments referred o in paragraphs  and 2 hercof or change the amount- of
such installments. 1f under paragraph 18 hereol the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Presenvation and Maintenance of Property: Leascholds: Condominivms: Planaed Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or pernut ampairmeat or deterioration of the Property
and shall comply with the provisions of any lease 1t thes Mortgage s ona leasehold, IE this Mortgage is on aounit in a
coandominium or « planned unit devélopment, Borrower shall pettorm abl o1 Borrower's obhgations under the declaration
or covenants creating or goverming the condomuum or planned it development. the by-laws and regulations of the
condominium or planned unit development, and constituent documents, 11 o condominium or planned umt development
rider is excecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aflects Lender's interest in the Property,
including, but not:limited 10, eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and cntry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates -in accordance with Borrower's and




.

Lender's \\'ril-lcn agrecment or appheable Liw Borrower shall pay the amonnt of all mortpape insance premivms in the
mianoer provided under patapraph 2 hereod

Any amounts disbused by Lender pisuant 1o this paragraph 7 with terest theseon. shall become  additional
indehtedness of -Borrower secured by this Morgage Uniew Horroweer and Fender apree o other terms ol pavinent, such
amounts shall be payable upon natice from Lender to Borrower requesting payaent thereot, and shall bear interest from the
date of disbursement-at the rate payable from time to time on outstanding principad under the Note unless pavment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o -Lender's
interest in the Property.

9. Condemnation, The proceeds of any awiard or claim for damages, direct or consequential, in. connection with: any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applicdsto the sums securedsby this Mortgage,
with=the excess, if:any, paid to Borrower. In the event of a partial tahing of the Property, unless Borrower and Lender
otherwise agree in writing, ‘there shall be applied 1o the sums seeured by this Mortgage such pmporlmn of the proceeds
as:is equal:to:that- proportion which:the'amount ofsthe' sums sccured by this- Mortgage immediately prior:to the:date-of
takingibears to:the fair market vallic of the Property immedittely: prior to the date of-taking; with-the balance of the:proceeds
paidito: Borrowcr.

If the- Property is abandoned by Borrower, or if, after notice by Lender to'Borrower that the condemnor offers to make
an:award or settle'a claim for damages, Borrower fails to respond .to Liénder withii 30 days -after the date siich:noticelis:
mailed, Lendér is authorized to collect and apply the-proceeds, at Lender's -option, cither to restoration or repair -of the
Property. orto:the:sums sccured by this ‘Mortgage:

Unless ‘Lénder and:Borrower otherwise agree in writing, any such rapplication of proceeds to principal shall not extend
orspostpone the due date of the monthly installments reférred.to ‘in :paragraphs 1:andi25héreofeor change- the amount of
such-instaliments,

10. Borrower:Not Released, Exténsion of the time for payment or modification of amortization of the sums secured
by this: Mortgage, grantcd by Lender to. any succcssor in“interest of ‘Borrower shall not-operate to-release, in any-manner,
the liability of the orig ' rcqmrcdrto commence

proceedings- against suc o ﬁeédﬂ jme Oé CIi ;: N mortization of the sums
sccured! by -this Mortga m Erower s successors-in -interest,

11. Forbearance | _/ Waiver, Any for b a 13 )) eringexcrcis or remedy hereunder,.or
otherwise afforded by Wc A '\ ol * such :right- or remedy.

The procurement of :ins aAXesTor othcr lu.ns or charges by Teender s be-a waiver of Lender's:
right to-accelerate the n m ﬁt’g li;b

12. Remedies Comulks rcmcdnes proivf!ié in this orlgt;_.c .nl’ﬁ uQ .mg Mative to any other.right or
remedy under this Mortzagc or affordgdshy Byedk eq it v B exersised @anturrently, independently or successively.

13. Successors. and Assigns Bound' Joint xmdf%\cr.ll l..blht Captions. The covena and agreements: herein
contained shall bind, and the rights hereinder shall intre to, the rcspccllvc successors and assigns of Lender and Borrower,

subject- to the provisions of parag 17 hey enant agreemel rrower shall be joint and several,
The captions: and headings of theapacagraphs of thiss Mortpzagesare for convedienge, only and|are not to he used* to
interpret or define the provisions hereof.

14. Notice. Except:for any notice required under -applicible law to be | in another manner, (a)-any notice to-

Borrower provided‘for in this Mortgagc shall'be given by mailing such notice ceitified mail addressed to Borrower at
the Property Address ar at such other address as Borrower nay designate by notice to=Tender as: provided herein, and
(b) any.notice to- Lender shall be piven by certified: mail, return receipt requestcd. 1o Lender's address stated hercin or-to
such other-address as. Lender may cnate by notice to Bori provided” herein. Any noliceprovided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in' the manner designated: herein.

15. Uniform Morigage: Governing Law: SeverabilityaThisform of mortgage combines uniform covenants for national

use and:non-uniform covenants with limited variationssby\jussdictign 1o constitute a uniform sccurity instrument covering
real property. This-Morigage shall be governed?bystheSlaw of ithic darisdiction in which the Property is located. In the
event that any. provisior clause of this MortgagedSFfihe Nate confinets with applicable 1aw, ~conflict shall not- affect
other provmons of this ape or the Note whielt' can=be=giveageficct without the co 1-provision, and*to this
end the provisions of th pe and the Note aresiechired=ta-boiseyerable.

16. Borrower's Cq er shall be furnished yconfomnedy copy of the Noi is Mortgage at the time
of-execution or after rec Ji

17. Transfer of th mption. If all or‘aintipareof the Prop ( cin is sold or transferred
by Borrower without-L N ot mbrance subordinate to

this MOI’(ngC (b) the creation of a puicniase mom.) SCCUrity mierest 1or nousenoid - -appliances, (c) a-transfer l)y devise,
descent or by operation of law upon the death of a:joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option- to purchase, Lender may. at Lender's option, declare all the sums secured by this Mortgage to be
immediately. duc and payable. l.ender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph-17, and:if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such-option: to accelerate, Lender shall mail Borrower notice of acceleration in accordance with.
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph-18 hercof.

No~-UNirorMz CoVvENANTS. Borrower and Lender further covenant and agree as follows: .

18. Acccleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof spccifving' (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (d) that failure (o cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgage by judicial procecding. Lender shall
be entitled to collect in such proceeding all expenses of forulosurc. including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's:Right to Recinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proccedings begun by Lender 1o enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Botrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes seetring Future Advimees, it any, had no acceleration occurred; (h) -Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred: by Tender in enforcing the covenunts and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 heteot, meluding, but not limited to, reasonable attorney’s fees: and
(d)-Borrower takes such action as Lender may reasonably require to assure that the lien ot this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums seeured by this Maostgage shall continue unimpaired, Upon such-
payment and cure by Boarrower, this Mortgage and the abligations secured hereby shall remain in full foree and- effeet as if
no-aceeleration had oceurred.

20, Assignmentrof-Rents; Appointment of :Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior o acceleration under paragraph 18 hereof or
abandonment of the Property. have the right 1o colleet and retain such sents as they become due and: payvable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Fender shall be entitled, to the extent
provided by applicable law, to have i receiver appointed by i court 1o enter upon, take possession of and manage the
Property and to collect the rents of the Properts including those past due. Al rents collected by the receiver shall be applied
first to paviient of the costs of manigement of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attornes's tees, and then to the sums secured by this Mortgiage. The
receiver studl be fiuble o account only for those rents actualiy received.

21. Future Advances, Upon request of Borrower, Lender, at:Lender's option prior-to release of:this Mortgage, may

mitke Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this - Mortgage when

evidenced: by promissory notes stating“that said notes are secured hereby, At-no time shall the principal amount ofsthe

indebtedness secured by this Mortgage, not including sums advanced in aecordance herewith- to protect the security. of this.

Mortgage. exceed: the original amount ofsthe Note plus' USS......NONE.................

22, Relense, ‘Upon payment:of all sums seeured:by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23; Waiver of Valuation:and Appraisement, Borrower hereby waives all right of valuation and appraisement.

IN-WITNESS WHEREOF, Borrower has executed: this Mortgage.

SR anmEntds,.
This D3RR 4s €ifs Apni%perty of —Borrower
Stat oF INblana, .. LAKE .. the Lake County RecCodp st

On'this...26th. - ......daval. ... FeDYUary weenn.., 1909 Before me, the undersigned, a:

vevevevenee . (Scal)

—Borrower

Notary Public in and for said County, persoaally 1ppeared. . Chgi opher. F..Schmal and.Barbara A...

..Schmal, -husband .and wife.......... . ., and acknowledged the cxecution of the foregoing instrument.

Wrrness my hand and officiabse

My Commission expire TA16/93

A0, \aSEAEY

Karen J. Stanastu, Resident Notary Publicof

M....-...«..

ake County

L I A IR R SR}

This instrument-was prepared by . .S teve SSpancitdice-President. . . .

(Space Below.This Line Reserved For Lender and Recorder)




