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MORTGAGE

THIS:MORTGAGE (*Sccurlty Instrument”) Is given -on: L 02/24/92;

The morigagor is ‘EDWARD P OSTER'

[ (Borrower) This Seciirity. Instrument: Is given tcrt- ]
INDIANA- FEDERAL SAVINGS. AND LOAN"ASSOClAT!QN which s organized-and ‘existing

under the laws: of- __.THE4UNITED: STATES OF ‘AMERICA’ ,.and'whose address Is

—-56. SOUTH WASH|NGTON ‘ST. _____VALPARAISO, .IN _.46384-1189 ("Lender").
Borrower owes. Lender- the nrincinal 'stim. af Fn“rhMI Thoiicand. .anA! ﬁ';i/'! nn

Dollars {(U.S.$ J— his-debt:ls evidenced by ‘ 2'same date: &s this-
Sccurity Instrument (*Nc Da@wm@nmtqgu ue-and payable

on :March: hs 2 This: Secumy Instrument secures;to Lender: +of'the: debt: evidenced:
by the:Note, with ntere N fiflohsfery fro e r@!IhAoEJ! of all other. sums,

with .interest, advanced" aragraph’ 7 to-protect the security of this*Security Instrumem. 1d 2 performance of
Borrower's ‘covenants ‘and-agf Tbl&@(b@ﬂlﬂl&lﬁtﬂd&dﬁlmdpﬁ@pelﬁiythﬂﬁ se, Borrower does :hereby

morigage, grant and conycy to/Lender f']% gll_‘[ﬂ{qj’gﬂl&i‘ww&%{; d ¢ *A" .KE . County, Indiana;

LOT 18 IN BLOCK 1 IN LAWRENCE MONALDI'S THIRD!
ADDITION TO: MUNSTER,./ AT THEREOF, RE =D
IN PLAT BOOK 309PAGE#23)lIN THEZOFF\CE'OF THE
RECORDER OF: LAKE COUNTY, INDIAN

which has the address of _8232 KOOY DR
Indiana 46321 S ("Property Address");

. MUNSTER:

TOGETHER WITH: all-the improvements now or hereafter erected on:the property, and all: easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument,  All of the foregoing is referred to in this Securily Instrument as:the "Property.

BORROWER COVENANTS that Borrower. is lawfully seised of the estate hereby conveyed and has the right to morigage
grant:and. convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all: claims and demands; subject to any encumbrances:
of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with limited
variations by jurisdiction {o constitute a uniform security instrument covering real: property.

INDIANA.-Single Family--Fannie Mae/Freddie Mac UNIFORM' INSTRUMENT ' O
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UNIFORM COVENANTS. ‘Borrower and Lender. covenanti and:agree as follovis:

1. Payment of. Principal and Interest; Prepayment andfLate Charges. -Borower shall promptl; pay when
due the principal of*and:interest on the debti evidenced by theNole and:any prepayment and:lato charges due under the Note,

2. Funds for Taxes:and liisurance. Subject to applicable law or to a wiitten waiver by Lender, Borrower shall-pay to
Lender on the day monthly payments are due under the Note, until the' Note is paid in‘full, a sum (“Funds®) equal:lo one-twellth
ol: (a) yearly laxes and:assessments which may-attain: priority over this Security ‘Instrument as a:lien on:the Property:
(b): yearly leasehold payments or ground rents on the Property, If-any: (c):yearly ‘hazard or. property Insurance.premiums; (d)
yearly flood insurance:premiums, if any; and (f):any sums payable:by Borrower to-Lender, In accordance with the provisions of
paragragh 8,:In:lieu of the payment of mortgage insurance premiums. These items: are called “Escrow ‘ltems.” Lender may, at any
time, collect-and:hold Funds in:an amount'not lo exceed the maximum -amount a lender for a federally related-morigage loan may
require for:Borrower's escrow: accont under. thefederal Real Estate Settiement Procedures Act of:1874 as:-amended from lime to time,
12:U.8.C; 2601 et scq.-("RESPA*); unless another law that applies 1o the Funds sels a lesser amount. If so,*Lender may, at any
lime, collect and hold Funds in:an amount’not to: exceed the lesser. amount; Lender may. estimate the amount: of:Funds due:on the
basls: of current data and reasonable estimates: of expenditures. of future Escrow (llems or otherwise:in accordance with: applicable
law.

The:Funds' shall be held in an institution whose deposits are insured:by a:federal agency, instrumentality, or entity
(Including Lender. if-Lender Is- such .an:institution) or In any Federal'Home Loan-Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower. for holding and applying the Funds, annually analyzing:the escrow
account, or verilying the Escrow llems, unless Lender.pays: Borrower Interest on the Funds:and applicable law:permits Lender
lo make such:a charge. However, Lender may require Borrower 1o pay a one-lime charge for an'independentireali estate tax
reporting service used: by Lender in connection;with this loan, unless: applicable law provides otherwise: Unless:an
agreement Is-made or applicable law. requires interest: 1o be paid; Lénder shall not: be required to pay'Borrower any Interest
or carnings on the Funds. Borrower -and Lender may agree in writing, however, that Interest: shallibe paid onthe Funds.
Lender shall:give to Borrower, without: charge, anannual- accounting of the:Funds showing credits and debits to the: Funds and
the purpose for-which- each debit: to-the Funds was made. The: Funds are pledged as additional security for the 'sums secured
by this Security Instrument;

If the amount o ) sle’law,- Lender shall account to

Borrower for-the exces: n the: rcilremen(s o! appligable law -the Funds held by
Lender at any time iIs n ASha, { n wriling, and, In:such:

case: Borrower shallipa a i Qr)r mﬁHtCtK‘L' e ake up the delficlency in
'no more:than twelve m: Wi NO

Upon payment | of SUMS ured this Secus t trument, Lender shall prgaptly d to
‘Borrower -any- Funds held b .:E:]l m é/ !?wl?!'e? JFtXI the Froperly, Lender prior to the
-acquisition or. sale-of the Progery, shﬁh@le@CwmynRemmrdepﬂ acquisltion. or sale as a-credit

against: the sums_securcd by this: Security Instrument:
3. Applicatlc of Payments, Unless applieable law provides otherwise~a!l payments: recelved: by. Lender under

-paragraphs 1 and: 2 shall be applied: lirsi, 10. any prepayment charges.due under the Nole, second; to amounts payable:under.
-paragragh -2; third, to Inicrest duc; fourth, to principa! due; and: lasi, to any late charges due under the: Note.

4. Charges; NS, ower shall pay all taxes, assessments, charges, 1 d imposilions- attributable to'the
‘Property which may altain priorily over.ithis Securily Insirument, and:leasehold paymentssor-groundirents, if any. Borrower shall .pay
‘these obligations in the manner provided In paragraph 2, or if-not paid in that manner, Borrower shall'pay them on-time directly_to
the person owed| paymy Bon rshall promplly. furnish to:Lender afl nailces of amounts 1o:be pald: under this paragraph, f

Borrower makes these: payments direciiy;"Borrower shaii-promptly furnishito Lenderreceipts evidencing the payments,
Borrower shall promptly discharge any lien which hasipiiority over this Security Instrument unless Borrower: (a) agrees

in writing to-the payment ol the obligalion secured by e lidatin"almanner acceptable torLender; (b) contests in good faith the lien
by, or defends against: enforcement: of the lien in, legailproceedings wilck: in-the Lender's opinion ogerate 1o prevent the enforcement:
of the lien; or (c): secur N holder of the lien-afif agreement satisfactory to Lender suborg the lien:to this Security
Instrument; If Lender d that any partiof th& Prepery-is-subject to a lien which may rity over thls Security
Instrument; Lender may ar a notice identifgingdthe flien.” Berrower shall satisfy (n 2> one or more of the
actions set forth: above of the'giving of HONCE]

5. Hazard or rance. Borrower shall*keep the improvem r hereafler erected on
the Properly insured ag 1 vd v other hazards Including floods

or {looding, for which Lender requlres insurance. This insurance shall:be maintained in the: amoums and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which:shall'not be

unreasonably withheld. If Borrower fails to- maintain coverage described above, Lender may, at Lender's option, oblain: coverage to protect

Lender’s rights in the Property in accordance with paragraph 7.

All insurance policles and:renewals shall be-acceptable.to Lender and shall include a: standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of:
pald:premiums and renewal notices. In the event of loss, Borrower shall glve promp! notice to-the insurance carrier and: Lender.
Lender may make proof of loss if not made promptly to Borrower.

Unless: Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's: security is not lessened. If the restoration
or repair is not' economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application: of proceeds to principal shall:not extend:or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments, [f under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument. iImmediately prior to the

acquisition,
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:be:in -effect,

6..Occupancy, Preservation,:Maintenancerand Protection of ‘thetProperty;. Borrower's.Loan
Boriower shall occupy, establish,-and use the:Property as Borrower's principal residence
within sixty days afler-the execution-of -this Security Instrument and shall continue 1o occupy the Property as Borrower's

Application;sLeaseholds.

-principal resldence for at least one year after the dale of oécUpancy. unless-Lender otherwise agrees in writing, which: consent
shall:not- be-unrcasonably withheld,-or unless extenuating circumstances exist which are:beyond Borrower's control,

Borrower.

shall not’ destroy, damage or impair-the Property, allow. the Property. to- deterlorale, or commit waste on the Property. -Borrower
shall be In default ifiany forfeiture action or proceeding, whether. civil: or criminal, Is begun that in Lender's good faith
judgement: could result in- forfeiture of:the Property or otherwise materially. impalr the lien created by this Security Instrument

or Lender's securily interest,

Borrower may-cure such a default:and reinslate, as. provided In paragraph-18, by causing the action

or proceedingito:be dismissed with a ruling:that, in Lender's good:faith determination, precludes foreiture of the: Borrower's
Interest in lhefPropcny or other material impairment of the lien created by this Security Instrument or Lender's security. Interest;
Borrower shall also be in default if Borrower, during the loan-application -process, gave malerially false or Inaccurale information
or statements to Lenders. (or failed:to provide Lender with any material:information) in connection with-the loan evidenced:by. the
Note, including, but not limited to;representations -concerning -Borrower's -occupancy of the Property as aprincipal residence;

If this Security Instrument Is on a.leaschold, Borrower shall: comply.with all the: provisions of the:iease.

If Borrower acquires

fec-title to:the Property, the leasehold and the fee title shall not:merge unless Lender agrees to the merger In wriling;

7. Protectionrof’ Lender's¢Rights insthe: Property.

If: Borrower falls: to perform the: covenants and agreements:

contained In this Securlly Instrument, or there Is a:legal proceeding that may significantly alfect Lender's rights In the Propeny
(such-as a-proceeding In bankruptcy, probale, for condemnation or‘forfeiture or to enforce laws: or regulations),:then Lender may do
and .pay ‘for. whatever Is necessary.to-protect the value of-the Property and Lender's rights in:the Property. Lender's actions -may-
include: paylng any sums secured by a:lien which has priority over this™Securily Instrument, appearing:in court, paying reasonable
allorneys' fees andrentering on the Property to: make repalrs. Although Lender. may take action:under-this paragraph 7, Lender

does nol haveito do so.

Any amounts disbursed:by Lender. under this:paragraph 7. shall-become: additional debt ofBorrower secured by.this Security
Instrument, Unless Borrower- and Lender agree-to”other. terms™ofi payment,:these:amounts shall bear interest from the date of:

disbtrsement;at ‘the Nol
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| accord with: any writien agreement between Borrow der or applicable law.

Lender oriis, agent may. make reascnable entrics upon andiinspections of the:Property, Lender

it the:time ofior prior to an: inspection specilying reasonabla cause for the Inspection.

ion. eeds of:any award or ¢ for damages, direct or consegucntial, in ‘connection with: any

1g of any part of the Property, or for. conveyance:in:lieu of condemnation,

2king: of the Property, the practeds:shallbe, applied:to the sums sect
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\-
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tely before the taking.
market value of the
ely before the taking, unless Borrower

and Lender otherwise agree in: writing or unless applicable law otherwise: provides, lhe proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. »
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers. to make an
award or sellle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is:
authorized to-collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.
Unless Lender and' Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11.-Borrower Not:Released; Forbearance By:Lender Not a Waiver. Exlension of the time for payment
or modification- of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

Borrower shall not: operate o release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not

be required to commence proceedings against any successor in interest or reluse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

successors in interest,
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;-Co-Signers.

Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise

The covenants and:

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph-17. Borrower's covenants and agreements shall be joint and several.

Any Borrower who co-signs this

Sccurity Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in:the Properly under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
sccured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
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13.:Loan Charges. If-the Joan-secured by this Secwity Instrument is subject to a law which sets maximum:loan
charges, and:thal’law Is finally interpreled so that the inlerest or otlier loan charges collected or 1o be collecled In conneclion with
the loon exceedithe permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to-the-permitted!linit; and-(b) any. sums already collected from Borrower which exceeded permiited: limits will ba refunded: 1o the
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. It a refund reduces principal, the reduction will be treated-as a partial prepayment. without any prepayment charge: under
the Note.

14 'Notices. Any notice to Borrower provided: for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail-unless applicable law requires-use of another method. The notice shall be.directedto the Property
Address or any other address Borrower designates by notlce 1o Lender. Any notice to Lender shall be given by first class mall' to
Lender's address staled herein or any other address Lender designales- by, notice to Borrower.  Any. notice provided for in this Security
Instrument shall’be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15.-Governing Law; Severability, This Security:Instrument: shall:be governed:by federal law and the law of the
jurisdiction In which: the Properly is located. In.the event that -any provision.or clause of this Security Instrument or the Nole
conflicts with. applicable law, such conflict: shall- not affect other provisions: of this Security Instrument: or the Note which: can:be
given effect-without the conflicting provision. To this:end the:provisions of this Security Instrument.and-ihe: Note are declared
to:be severable.

16. Borrower s Copy. Borower shall:be glven one: conformed copy of theNote and of ‘this Security Instrument,

17, Transfer of the Property or a Beneficlal: Interestéin Borrower. |f'all-or any.part of the Property or any
interest in-it Is sold or translerred {(or if a beneficlal interest in: Borrower is: sold or transferred:and:Borrower Is not a: natural person)
without -Lender's prior writlen consent, Lender may, at its option, require’immediate payment In*full ofiall'sums secured by this
Sccurily. Instrument,  However, this option shall not be-exercisediby Lender if -exercise is prohibited by federal law as.of the date: of
this Security Instrument.

Il Lender-exercises this option, Lender shall give Borrower notice of'acceleration. The:notlce shalliprovide a period of not!
less than 30 days from: lhe date the: nollce is dellvered or malled wuthin whlch Borrowcr musl ‘pay. all sums secured by this Security

Instrument. If Borrower | ns pri ! ke any remedies permitted by
this Security Instrument e emand on Borrower,

18.-Borrowe 5[10 (CARENR ©:ER tn‘JScc. all have the right'to have:
enforcement. of :this Seci arlier. ich other period as applicable:
law may speclify: for rein N&T Pﬁﬁeﬁ I ﬁatAwu n this Security Instrument; -or.
(b) entry of:a judgment i ity Instrument, Thqse nditions are that Borrow ‘Lender all:sums which then.
wouldibe due under this Se /]:EH& 919“:9&9 J%ot Im&? Ey (qu any default oftany other. covenants:

or agreements; (c) pays 4/ cxpenses indiredlnzehiarcifid ¢his ilflasiriment] inghiding; but'not livited 1o, reasonable attorneys'

fees; and (d). takes such aclion as Lender may reasonably requlre lo assure that the lien of this Securily Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Securily Instrument:shalll continue unchanged. Upon
relnstatement by :Borrower, this Securlty Instrument and the obligations.secured hereby, shall remaln fully effective as ifino acceleration
had occurred. However, this right to reinstate shall not .apply:in: the case of: acceleration under -paragraph 17,

19, Salerof Note; Change-of Loan*Servicer. The Nole or a parlal inierest In (he: Note (logether with:
this- Security Instrument) may be sold oae or mere times without: prior notic \o Borrower. A sale may- result:in a change-in-the entity
(known as the “Loan Scrvicer") that collects monthly payments duc under. theNote andithis Security Instrument, There also: may be one
or more .changes of the Loan Servicer unrclated 1o a sale of the Nole, 1f'iheére Is & change:of the Loan Servicer, Borrower will be

glven: written notice of. the change In-accordance with-paragraph-14 above and‘appiicable law. The notice will state the name and
address of the new Loan Servicer and:the address to whichipaViienis should be made. The notice will also: contain any: other

inlormation required-by applicable law.

20. Hazardous. Substances. Borrowgi'shall not causefor-permit the presence, , yosal, storage, or release:
of any Hazardous Subsl| an orIn the Property.JBorrower shall nateo, nor allow anyone ¢k lo- anything, aflecting the Property
that is in:violation of an nental Law. The preceding-two-seniences shallinot apply 1o nce; Use, or storage on the
Property. of small quanti tous Substancesthathere (ganerally récognized to be a normal residential uses and.
to maintenance of the F

Borrower shall p rwritlen notice of~any-investigation, claim r other action by any
governmental or regulatory agency or privale pardy laveolving the Properly and any Hazardous Substance or Environmental- Law of which

Borrower has. actual knowledge. If Borrower learns, or is-notified by any. governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance- affecting the Property Is: necessary, Borrower shall promptly take all necessary
remedial: actions in accordance with Environmental Law.

As used in this paragraph-20, "Hazardous Substances" are those: substances defined' as toxic or hazardous substances
by. Environmental Law and:the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and: radioactive materials, As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property Is localed thal relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following: Borrower's breach of:any covenant:or agreement in:this Security Instrument (but not
prior to acceleration under paragraph 17 unless:applicable law provides otherwise). The notice
shall specify: (a) the default;: (b) the:action required to cure the default; (c) a:date, not
less than: 30 days:from the date the notice is given:to Borrower, by which the default must be
cured; and (d) that failure to cure the default on-or-before the date:specified in the notice
may result in.acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding: and sale of the Property. The notice shall further inform-Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure:proceeding the
nonexistence-of a default or any other defense of Borrower to acceleration and foreclosure. If the
default:is not cured: on or before the date specified in the notice, Lender at its option: may-require
immediate payment in full_of all sums secured by this. Security Instrument without further demand
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and may foreclose. this Security: Instrument by;]udlclalvproceedlng. Lender shall:be entitled:to
collect alllexpenses Incurred intpursuing.the remedies: provided inithis paragraph 21, including, ibut:
not limited to, reasonable attorneys’ fees’: and costs ,of:title evidence.

22. Release. Upon payment of all sums secured- by this Securily Instrument, Lender shall release this Security Instrument:
without charge to Borrower,

23. Waliver of Valuatlonrand Appraisement. iBorrower_waives alliright of valuation -and-appralsement,

24. Riders ‘to this Security: Instrument. Ifone-or more riders are-exccuted by, Borrower and recorded together
with this Security Instrument, the covenants and agreements ‘of each such' rider shall be incorporated Into and shall amend: and
supplement the covenants and-agreements -of this Security Instrument: as if-the:rider(s): were a part: of this Securlty Instrument.

(Check applicable box(es))

D Adjustable Rale Rider D Condominium Rider Di 2-4:Family Rider
Graduated Payment Rider D Planned ‘Unit Development Rider

f ?[:' Other(s) [specify): ’ ‘
BY.SIGNING BELOW.:Borrower accepts -and agrees to the terms and covenapts conlained In this Security Instrument
and'in any rider(s): executed by Borrower and:recorded with:it. /

e (geal - f‘//“”" (pesl
Borrower EDWARD P OSTER Borrower

Documentis . fSeal

NSRBI ol

swEor N e is the property of
countv.or _LAKE® _ the Lake (ounty Recorder!

4, Linda: J._ McBride S a Notary-Public In and for sald county and state, do hereby cerlify-that
'EDWARD'P_OSTE . A -, personally .appeared
before me and Is. (are)] known or proved to me fo be the:person(s) whosbeing nformediof the contenis (of the foregoing; instrument,
have: executed same, and acknow cd:sald instrumenttobe:. ~ hies @ and voluntary-act and deed and that
(his, -hcr, their):
-he ..__... execuied said'instrument for the purposes and uses. therein sel forih,

(he, she, they)

Witness my hand and officlal: seal this_._ 02/24/92'

-

Y ).
‘e

My Commission: Expires>.  1=26=95 / ) ) § . ‘
County of Residence:Lake o ' / % o v
$rEE! ’ y KL ASEnL

Liuda J. McBride " " T

This instrument: was pr _ NOBERT N DEMASS : . " h

|
|
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