2 \ .

CM 166176, )

‘e ' TICOR TITLE INSUHANCE
s ' ‘ , ~ P0.'Box 366 !
' Portage, Indlana 46368
WhenRecorded MailiTo: BURKE: :
FMC#'161391-1
‘Fleet Mortgage Corp.

. ‘8315 Virginia “Street,-Suite'D.
& ‘Merrillville; Indiana 46410

92013144

~ [Space Above This’Line For Recording Data]

T . FHA Catc No,
State of: Indiana: MORTGAGE 151-4033931-7481

THIS MORTGAGE (" Security Instrument”) is given on FEBRUARY 24, 1992; The Mortgagor is WILLIAM BURKE and DONNA
R. BURKE, HUSBAND- AND WIFE (" Borrower") This Security ‘Instrumienit -is grven 1o FLEET NATIONAL BANK whrch is
organized and exlstlng under the laws-of ’I‘III-‘ UNITED STATES OF 'AMERICA, and'whose address i is: 11200 WEST PARKLAND
AVhNUL, MILWAUKI-‘F WISCONSIN' §3224' - Lendei" ). Borrower owes Lender the principal’'sum of I-OR'I‘Y-NINE THOUSAND
NINE I{UNDRED" TWENTY-SEVEN: AND 00/100ths Dollars (U.S.$49,927, 00). This debt is evidenced' by Borrower's fiote dated the

same date as-this Sécurity Instrument ("Note"), which provides-for. monthly payments, with:the:full’debt, if. not pald earlrer, due ‘
and payable on MARCH 1, 2007. This Secunty Instrument secures to'Lender: (a) the repayment of the debt evidenced! by the- Note, ;
with rnterest and all renewals, extensions and modifications; (b) the _payment of all other sums,. wrth interest,-advanced under ?
paragraph 6 to«protect the«security-of this: Secunty Instrument;:and (c).the performance of Borrower's covenants and agreements
under this Secunty Instr int‘and’convey to Lender the
following:described prope: Dtbtdﬂme nt IS
PART OF THE WEST 1/2 ,/' 2 OF 'I‘IIE SO FTHESQULITY
1/4 OF SECTION 9, TOW!  PRANCIP
MERIDIAN, IN.THE CITY AOND LAKE COUNTY, INDIANA DESCRIBED AS
FOLLOWS: ‘BEGINNING'AT A rCINm88s! Of TENOR TRwesTDORNER f .
THEREOF, THENCE | EAS 175 FEEH{Q ’LI i ENTER LINE OF -
TIIE WESTA/Z OF THE WEST 1/2 OF THE WEST 1/2'0F TIE SO HWEST 1/4 OF THE! m‘
! SOUTIIWI',ST 1/4 OF SAID SECTION 9, THENCE SOUTII 52 FEE’I‘ THENCE WEST 166.175: o
FEET, THENCE NORTH §2 FEET T PLAC ININC o
I‘:; 5
which has the address of 'KER"AVENUE; HAMMOND [Street, City)
Indiana 32 [Ziz-Code] - ("Property Address"); ‘
TOGETHER WITH a wnts now or héveriterrerected on the prope ments, rights, appurtenances,
rents, royaltles, mineral, 5 %o 10w or hereafter a part of the :

property. All replacementssand: additions -shail>also be covered by this Security Instrument. All of the foregoing is referred to in ,
this Security. Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and has the right to mortgage, grant
andsconvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and:will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.-Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments-of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with+ the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by.
Lender, plus an.amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item: shall be:accumulated' by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such-items payable to Lender prior to the-due-dates- of such-items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the-option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay O
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the 0
item becomes due.
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As”used in this Seciirity Instrument, "Secretary ‘nieans the Secrelnry of Housing and Urban: Development or his or her de‘sigiiee
In' any-year'in whxch the Lender must:paya n\ongage insurance prermum to:the Sé'éretary, each monlhly payment shall also: mclude
eithef: (i)=an- installmentiof the annual mortgage insurance premium to'be pmd by Lender to the Secretary, or (i) a monthly chnrge
insteads of a mongageqnsurance premium if* thlstSecunty;lnstrument is held by the Secretary. Each: monthly installment of the
mortgage msurance:premnum shallsbe insan: amount sifficient to-accumulate the full annual: imortgage-insurance premium with
Lender -one nionthe prior to<the» date-the: full zannual mortgage: insurance premium -iszduexto the Secretary, or if.this Security
Instrument is held by- the Secrétiry, each -monthly charge shall:be in an amount equal to.one-twelfth:of one-half percent of the
outstanding principal!balance due on the Note.

If Borrower ‘teidersato Lender the full payment of all sums secured'by. this Security Instrument, Borrower's account shallibe
credited: with the'balance remaining for allinstallments for items (a), (b), and (c) and any mortgage insurance premium installment:
that Lender has not: become -obligdted to pay to the Secretary; and Lender.shall promptly refund any excess funds to:Borrower.
Immedlately pnor to=a foreclosure sale of the Property or its-acquisition by :Lender, Borrower's account shall be credited with any
‘balance remaining for alliifistallments for items (a), (b), and (c).

3.-Application of Payments, All: ‘payments under paragraphs 1 and:2 shall be applied by Lender as follows:

First,.to the mortgage:insurance premlum 'to be paid by Lender to the Secretary or to the:monthly charge by the Secretary instead:
of the monthly. mortgage insurance premium;

Second, to any taxes, special assessments, leasehold «paymentssor -groundsrents, and fire, flood and other hazard insurance
premiums, as required;.

Thitd, to interest due under the Note;

Fourth ‘to amortization of the principal-of the Note;.

Frfth Jto'late charges due undér'the:Note.

4. Fire,. Flood and Other Hazard: Insurance, ‘Borrower - shall insure all improvements onrthe: Property, whether now-in
existence or sibsequently - ‘erected, against:any ‘hazards, casualtres, and contingencies, -including fire, for which Lender requires
1insuranice. This msurance»shall be mamtamed i the amounts and for the penods that Lender requires. Borrower shall also insure

all! iffiprovements on the- P A floods to the extent required
by:the Secretary. All'insur companies approv 1 licies and any. renewals shall
be held by Lender and shall & m éll&ﬁ@.ﬁz i$\ ! r,
In the event of loss, Bor T@?FIQJ N of loss if not: made promptly
by ‘Borrower. Each insurs yfipany. concem eréby autho irec fed ; Al nent for such loss directly. to:
y A v
Lender,, instead of: to. Bo ’la]tgbeMumeﬁﬂpquthe Is.may_be applied by Lender, at its'

option,. either (a) to:the rediction of thmlebﬁ alé he I‘iat; thls e@.l lnstrumc. first to any delinquent amounts:
applied in: the order-in paragraph 3 re f Bﬁ g) to the restoration or repair of the damaged:
Property. Any application the proceeds to the pnncnpal'shall not extend or postpone ‘the due date of the monthly payments which

are referred to'in paragraph 2, or cha he.ame ayme; ny. exces: rance procecds over an amount requiredito
'pay: all outstanding indebtedness under theiNote and thi ecurity Instrument shall:be paid to:the'entity legally eititled thereto,

'I
-

R Y

In the event of foreclosure of this irity Instrument or other transfer of title to ty that extinguishes the-indebtedness,
all right, title and interest of Borrower in.and (o insurance policies in force shall pass to-the-piirchase

5. Occupancy, Prosen on, Maintenance andi Protection: of the Property; Borrower's Loan:Application; Leaseholds.
Borrower-shall occupy, establish, a: ¢ the Property as Borrow _,.ncipn'_l residence within sixty days after the executron of
this Security Instrument and shall continue to occupy the Property as Borrower's principaliresidence for at-least one year after. the
date- of »occupancy, unless the Secretary determines this requwement will cause undue hardship for Borrower, or unless extenuating
circumstancess exist which are beyond Borrower's cositroly Baaawersshall notify Lenders of afiy extenuating circumstances.
Borrower shall not commit waste or destroy, damage /or substantieilytchange the Propen dllow the Property. to deteriorate,.

reasonable: wear -and :tear »d. Lender may. 1n=pect the: Praperlyiiif the Property is v + abandoned’or the loan is in'
default. Lender may ‘take le action:to protect’and preseérve such vacant or abendon y. Borrower shall also be in:
default if Borrower, during lication processi gave:matenally false or inaccurat 1 or statements to Lender (or
failed :to provide Lender dal informationyZAey imtiection. with the Jc the Note, including, but not
limited to, representations fthe P pf If this Security Instrument is:

on a leasehold, Borrower. shaii comply.with the provisions of the lease. If Borrower acquires fee tiiie (o the Property, the leasehold
and fee title shall:not be merged unless Lender agrees to the merger in writing.

6. Charges:to- Borrower and-Protection of Lender's Rights=in:the Property. Borrower shall pay all govenmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which'is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to: make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements: contained in this Security. Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such- as-a proceeding: in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct' or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and:
shall*be paid to Lender to-the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds:to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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'8, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds'for Acceleration of Debt..

(a). Default. ‘Lender -may, except'as: limited by. regulations issued by the Secretary in‘the case of payment defaults, require
immediate payment- in‘full of all’sums: secured by this Security Instrument if:

(i) ‘Borrower: defaults: by.failing to pay in full’any monthly payment required by this Security Instrumient prior to or on:
the due date of.the next monthly; payment, or
(ii) Borrower defaults by failing, for a'period’of thirty days;:to perform any other obligations contained'in this:Security-:
Instrument,
(b) Sale Without:- Credit Approval, ‘Lender shall, if permitted ‘by applicable law. and with'the prior approval‘of the
Secretary, require imimediate payment.in full of all:sums secured by this:Security. Instruient if:
(i) ‘Allsor part of the Property, or a beneficial'interest in a trust owning all or.part of-the Property, is sold or otherwise
transferred (other than by-devise or'descent) by the Borrower, and
(ii) The«Property is niot -occupied by thespurchaser or grantee as his or her principal residence, or the purchaser or

grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary,

(c) No'Waiver, If circumstances occur that would permit Lender. to'require immediate payment in: full, but Lender does not:
-require such payments, ‘Lender does not waive its rights with respect'to subsequent events.

(d) Regulations of HUD Secretary. In.many_circumstances regulations issued by the Secretary will limit Lender's rights in-
the: casesof payment defaults'to require immediate payment:in full and foreclose if notipaid: This Security Instrimient does:
not authorize acceleration or foreclosure if not permitted:by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should sthis<Security Instrument and the Note secured:thereby not be’

eligible for insurance-under :the: Nauonal Hoiising Act within 60 days from the date hereof, Lender may; at-its'option-and’
notwithstanding dr ‘ secured! by this Security

Instrument. A wr @ql eii ¢ 3;%, B 0'days from the date hereof,

declmmg to insur ..sti'julrzﬁj:andé mo eusect:, ere ied conclusive proof of such:

mehgnblllty Notw g mgﬂ: ﬁﬁl Igo m@ 1 -when the unavailability of
insurance is solely ! m rﬂ i mito the ry.

10. Reinstatement. Borro ﬂus.mqsummgﬁ.th&m&pmqﬂ payment in fulllbecause of

‘Borrower's -failure: to+pay amount ¢ ainffle jthe @’Glﬂ"l@jﬁ Secusity Ingtmént. This 1), \pplies even after foreclosure:

proceedings are=instituted, Td reinstate the Security Instrument, Bofrower shall'tender in a lump surm a1l amounts required-to bring
Borrower's account current including, to the:extent they are obligations of Borrower under this Security Instrument,. foreclosure:

costs and reasonable and customary attorneys' fees and expenses: properly -associated th the foreclosure proceeding. Upon
reinstatement by- Borrower, this Security Instrument and the obligations that:it secures shall remain in effect as’if Lender had not
required immediate payment in full. Mowever, Lender is:not required to. permit reinstaiement: if: (i) Lender has-accepted

reinstatement after ‘the commencement of foreclosure proceedings within'two years imediately pre ling the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the futiire, or (iii) reinstatement
williadversely. affect the priority of the Tien created by this Security Instriiment,

11. Borrower Not: Relcased; Forbearance: By Lender Not: a Waiver.. Extension of the tnm« " payment’ or modification of
amortization: of- the sums ured: by this:Security Instruméent grantsd by Lender to any successor in interest of Borrower shall not
operate to release the liabitity of the original Borrower<6r Borrowai's«successor in:interest. Fender shall not be required to

commence proceedings againstiany  successor in interestor refuse 1o exiend time for payment or 6therwise modify amortization of
the sums secured by this: » Insirument by. reasGijef any-demand iside by the original B¢ or'Borrower's successors in
interest. Any forbearance | 0 exercising any vight or remedy shatfl not be a waive; ude the exercise of any right
or remedy.

12, Successors and A snt and Several Exthility: Co-Signers, | agreements of this Security.
Instrument shalltbind and ors 2 ssigns of L 1d Bor provisions of paragraph 9.b.

Borrower's covenants and agreements shall be joint and several Any Borrower who co- sngns this Security Instrument but does not
execute the<Note: (a)+is co-signing- this- Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property. under the terms of this Security Instrument; (b) is=not personally obligated'to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to-Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated -herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law;. Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which: the Property -is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable. law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower - authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be: held:by Borrower as trustee for benefit
of Lender - -only, to'be applied to the sums secured bybthc'Secunty Instrument; (b) Lender shall be entitled to collect and receive all

ofethe rents- of: the Property;: aid (c) each tenint of the Property:shall pay allirents due and unpaid to Lender or Lender's agent'on’
Lender's written demand to the tenant.

Borrower -has riot'executed any prior assignment of the rents and has not and will:not perform any act that would prevent Lender.
from exercising its rights under this paragraph 16.

Lender shallinot be-required to enter-upon,:tuke control of or maintain the Property. before or after giviiig notice of breachito
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach., Any application of rents
shall! not cure or waivesany :default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall términate when the debt secured by the Security Instrument is paid in:full,

NON-UNIFORM:COVENANTS. Borrower and:Lender further covenant and agree as follows:

17. Foreclosure*Procedure. If *Lender réquires immediate payment in full under pnragruph 9,'Lender may foreclose this:

isecurntyéln.strument by Judluul proceeding. Lender shall be entitled to collect all expemos iincurred in pursuing the remedies:

providéd in this paragraph’17, including, but not limited to, reasonable attorneys' fees and costs of-title evidence,

18. Release. Upon -payment of all: sums secured :by this Security ‘Instrument, Lender shall release this Security Instrument
without charge to-Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and ppraisement;

20. Riders to this Security. Instrument. If one or more riders are executed:by Borrower and recorded together with this Security
Instrument, the-covenants <of each: such rider shall be=incorporated into-and shall' amend and supplement the covenants and
agreements of this Secunly Instrument as if the rider(s) were a part of this Security.Instriment,

{Check applicable box(es)]

‘[ Condominium Rider Oc p ' ' 1er [Specify):

‘OPlanned Unit Develog Dﬁr&wgﬂ‘,ﬂ i S
cxconca s Borer o o MO TEO R F LETAL oo mentandinany ide

Witnesses:

// This Document is the property of
/é)ic,eM.é L A«ﬂ—vt—hedjake,County(;Mbmdé bufo (Seal)
Louise Sorenson: - WILLIAM BURKE -Borrower:
™
e 091t [/ Y PN (Seal)
DONNA E. BUR -Borrower
(Seal) o .(Seal)
-Borrower -Barrower
STATE OF INDIANA, PORTER County
Onsthiss  24th 0 February , 19 92 3, the undersigned, a Notary
' Public in and for said C nally appeared “WIBLLIAMSBURKE and DONNA HUSBAND AND WIFE, and
acknowledged the executio: g instrument.
WITNESS my hand and

M)?Cdmmission Expires: 2/17/96 /%:Q/(,W . .)7( \ZA_,C_,,W,——,._/

Notary Public  Louise M. Sorenson

Resident of Lake County, IN

This instrument was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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