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{Space Above This- Line: For - Recording: Data]

19..92... The mortgagor is ...k, D, Hoogewerf and Nancy L. Hoopewerf, Husband a

........................................................................... (“Borrower"). This Sccurity Instrument is BIVen 10 v..uvernresrenssins

CITIZENS. FEDERAL SAVINGS.AND. LQAN.ASSQQ'AIJQN ................... treresranes weseny. Which is orgamzcd and' cmlmg

under the laws of .. The UNA L el SLELES . .vivrrerereesnssnssssnnns , and whose address is ........ PO U TR NOREOPOPO

707 Ridge Road - Munster. \ndiana.46321.......... cevessinases isssirssstersstes et s

Borrower owes Lender the principal sum of: olxMI -Qne. thowaand .and. NQ/100.—::..-.:'.r.'.'.:'::..':::.'r.:-i:.-’.'.-.n:r.-.-.:-.:.':'.......
:d by Borrower’s note

‘the Note. For this pur; ’Elgsi@

MORTGAGE

THISMORTGAGE S‘?'Sccumy Instrument") is given on ........... FeLIUBLY 29 o ooeeoreesserismasersossssesmmsenes
..Hoogewenf and Nancy L. Hoopewerf,. .Husband ang“y_j,!fg_ ,,,,,,,

ST T T 'nn.'r.'r.rr-'r-'nh‘
dated the same date as D&F wm’ﬁtﬁi‘g th the full debt, if not
pald earher, due’and p N s Security Instrument:
sectires to, Lender: (a) with awals, extensions and
-modifications;.(b),the N‘@fi‘e 6 F i;dtm flj!b ct the security of this-
Security lnstrument a ) rformance of Borrower s covenants and agreements under urlty lnstrumcnt and

"elsrﬁmppopeqﬁsydmf ‘lowing described property

weorenens County,Indiana:

located N serrrirssivennen. , Gesreasnons :
“"the L

Lot 18 in Country Hills Estates, an Addition to the ’Iown of Schererville, as
per plat thereof, recorded in Plat Book 64 page 6, in the OFfice of the Recorder

of Lake County, Indiana.
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which has the address of.......730, Protsman Deive e e SChErErViLIe i ,
46375 [Street] [City)
Indiana ... 05050 S coresrnsenne (‘Property Address™);.

{Zip Code):

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall'also be covered by this Security Instrument. Al of the:
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER-COVENANTS that-Borrower is lawfully seised. of the estate hereby conveyed:-and: has. the right to :
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any I

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants: with &'
limited variations by jurisdiction to constitute a uniform security instrument covering real property. l (ﬂ '

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower inid Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Eate Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, ‘Funds forTuxes und Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and: assessments which may. sttainapriority over this Security Instrument; (b) yearly
leasehold payments or- &,roundwruns on=the ‘Property, -if any; (c) yes irly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called:“*escrow items.” Lender may estimate the Funds due on:the
basis of current dita and n.usonablc. estimates of future escrow items,

The Funds shall be held'in an institution the deposits or accounts of which are insured'or guaranteed by u federal or
state agency (including Lender if Eender is such an institution): Lender shall:apply the Funds to pay the escrow items,
‘Lender may. not. charge for holding and; applymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower. interest on-the Funds and appllcublc law permits Lender to:make such a charge. Borrower. and'
Lender may. agree inuwriting that interest shall be pmd on the Funds. Unless an agréément is made-or applicable law
requlrcs interest to be.paid; Lender shallinot be required:to;pay Borrower any interest or earnings on the: Funds. Lender
shnll | give to Borrower, without charge;an annual accounting of the Finds showmg credits and debits to the Funds and the
purpose for which each debit to the Fiinds was made. The Funds are pledged’as additional security for the sums secured by
this Security lnstrument.

‘If.the afount oﬂthe Funds held by-Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed:the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hcld 'by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Sccurlty Instrument, Lender shall promptly refund to Borrower
any Funds held:by Lender. If undér. paragrdph 19 the !’roperty is sold or acquired by Lender, Lender shall apply, no later
than imiediately prior to the sale of the Property or its acquisition:by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwnsc all payments received by. Lender-under
paragraphs 1 and 2 sh chargcs due under the

Note; third, to amoun / ﬁmfﬁ S
4. Charges; [ ver sha ges, fing ons attributable to the

Property which may h ground\:rcnts, if-any. |
Borrower shall pay th N‘: @v FI@: 11"! \anner, Borrower shall

pay them on time dire the person ow:.d payment. Borrower shall promptly furm > all'notices of amounts

to be paid under this oo H o A ower ankascthese paytrdents pmpébtxng Mpromptly furnish to Lender
receipts evidencing the payments.

Borrower shall’ promptly dl‘im In@k& @ﬂ“ﬁﬂi}"ﬁ?&@ﬁdﬁﬁzumy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acccpnbk 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or farfeiture of any part of the Property; or (¢) sccures from the holder of the lien:an

agreement satisfactory (o Lender Ssubordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject 10 a licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice identifying the|lien. Borrower shall satisfy the lien or take one ar more o ous set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the im| vements now existing or hereafter crected on the Property
insured agalmt loss by e, hazards included within the term* 1ded coverage™ and any other hazards for which Lender

requxres msurance This insurance shall be mainiained in (he amounts and for the periods that-Lender requires, The
insurance carrier providing the insurance shall be chosen: by Borrower subject to Lender's appraval which shall not be
unrecasonably withhelc

Alllinsurance policies and renewals shall belleceptable to’Dender and shall include a standard mortgage clause.

Lender shall'have the i to hold the policies and¥eaewals. I Lifider requires, Borrower sh romptly give to Lender
all receipts of paid pre and renewal noticeszin the event-of loss; Borrewer shall'pive 1 notice to the insurance
carrier and Lender. L rmake proof of iosSiffiot.made promptiy by Borrowe

Unless Lender er otherwise agresimev i vy, tiSlrnce proceeds sl 10 restoration or repair
of the Property dama dration OF repaifdsEconemcaity feasible ind y is not lessened. If the
restoration or-repair | ly_feasible or Lendéitsecurity would be rance proceeds shall be
applied'to the sums s il of $8 pdld to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph-19 the Property is acquired by Lender, Borrower®s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Scecurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Propuly to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold .md
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and dgrcéhlcxlts contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proc.ccdmg in bankruptcy, probate, for condemnation-or to enforce laws or
rcgulatnons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcarmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement: at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If‘Lender required mortgage insurance as.a condition -of making the loan secured by.this Security Instrument,
Borrower shall pay. the premiums required;to maintain‘the insurance in effect until:such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its.agéfit-may make reasonable entfies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or.claim'for damages, direct or consequentialiin connection:with-
anx,condemnntlon;or other taking of any,part of the'Property, or for:conveyance in licu-of ‘condemnation; are ‘hereby-
assigned and shall be paid to Lender.

lmthe_eycn‘t_;of:_a total igkiﬁ'g of the Property,-the proceeds:shall be-applied to the sums.secured by. this Seciirity
‘Instrument, whether or not then die, with any excess paid to Boriower. Ini the event of a partial-taking of the Property,
‘unless Borrower and: Lender otherwise agree in writing, the sums secured by this Security Instrument'shall be reduced by-
:the amount' of the proceeds multiplied by the following'fraction: (a)ithetotal amount. of the sums secured immediately-
before the taking, divided:by (b) the fair market valite of the Property immediately before thé taking. Any-balance shall:be
paid to Borrower.

_ lf(he Property is abandoned by Borrower, or if, after notice by Lender to'Borrower that the condemnor offers to
make an-award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given;:Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Iii§trument;whether or not then due.

Unless Lender and Bdrrower otherwise agree in writing, any application of proceeds to principal shall not extendor
postpone the due date of the monthly payments referred to in paragraphs. 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not'a Waiver, Extensionof the time for.payment 6r
‘modification of amortization of ‘thie suifis secured' by this Security Instrument granted:by Lender to any successor in
in‘erest Of. Borrower chall Ant anarata tn ralaace tha:liahility of the arininal Rarrawer n-‘n'\""\-‘-‘";;'fé SUCCéSSOrS intintcrcst_

Lender shall nottb pénce proceedings-against any success fuse to-extend time for
payment or otherwi z u@@ TS mg‘sbtg i son'of any demand’made
by the original Borr wer's SUCCess g“m Torbearance by 1. sing any right or remedy
shall'not be a waive: xexcise of JIE’ nedy;

11,, Succest A ,mnm e’F’aMlyAnIig!e. ] nants.and: agreements. of

this Security InstTul hia}L Lind and benefit the successors apd assigns of Lender and Jor: subject 1o the provisions.

of paragraph 17 :Borrow Adn mmﬁﬂﬁsﬂﬂlef]ﬁr%mmn rrower who co-signs this Security

Instriment but does riot execute the Note: () i iening4bisecirity ent only (o martgage;grant and conve
that Borrower's intéresiin tlfé Propé %&%mygﬁ:ﬁfmyﬁgﬁmm, (b) 1}; not ;'rsifallf obligated to p,z_ai,
the sums secured by this Sécurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower’s conserit.

12, Loan Charges, Ifithe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges,.and that law is finally. nterpreted so that‘the.interest or other loarcharges collected or to be collected in
connection-with the loan exceed. (he permitted limits, then: (a) any such foan.chargé shall be reduced by the-amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making.a payment to Borrower. i{ nd reduces principal, the reduction will be treated as a
partial prepayment |without any prépayment charge under the Nofe.

13. Legislation: Affecting: Lender’s=Rights, o3 ¥ eri@ctment:or expiration of applicable laws has the effect of

rendering any provision of the Note or this SecurityArsirument renforceable according o 1ts terms, Lender, at its option,
may require immediate_payment in full of all' sums secured byetliis Security Instrument apd may invoke any remedies
permitted by parag! 19-1f Lender exercises thys option Eendafshall take the steps specif . the second paragraph of
paragraph 17.

14, Notice: tice to Borrower provided forin this Sccurity Instrumen iven by delivering it or by
mailing it by first ¢ less applicable lawitequircssuserol another metho : shall be directed to the
Property Address ¢ Iress Borrower désigriaies oy notice to Lende Lender shall be given by
first class mail to Le ed herein or any other addrcss Lenderd to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given'te Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property. or a Beneficial Interest in- Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums.

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such oth<_:r per_iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!eratiop
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurrcfi in  enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lcnde{‘s rights in the Property qnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right tn reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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‘ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY. INSTRUMENT SECURES A-NOTE WHICH:
‘CONTAINS A _PROVISION ALLOWING FOR CHANGES IN THE
INTEREST. RATE.. INCREASES- IN THE INTEREST RATE WILL
‘RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
‘RATE WILL RESULT IN LOWER PAYMENTS..

This Adjustable Rate Loan Rider ("Rider") 1is made this 29th day of
February.. ., 1992:and is incorporated into and 'shall be. deemed to amend andt
supplement the: Mortgage ("Security Instrument") of the saiie daté given by the
undersigned ("Borrower") to secure Borrower s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION: ("Lender") of the sapé: date ("Note") and covering the

property described’ in the Security Instrument and which- has: the address of
1730: Protsman Drive, Schererville, IN: 46375

MODIFICATIONS. In addition to the covenants and agreements made in the:
Security Instrument, Borrower and Lender further covenant and agree: as follows:

A. INTEREST RATE AND MONTHLY' PAYMENT CHANGES

The Note has an Initial Interest Rate of 6.40%. The Note: interest rate:
may beé increased’ or decreased on the first day of the month ‘beginning on:

March 1 _, 19 9and on that day of the month every twelve (12) month's.
thﬁreafter Each date on which—the re % i11 bé called a
"Change Date.." o
Changes in X Mmﬂm&&. g nterest rate
index. The Ind bt ' ale eld| & Unit 25 _Treasury.
Securities Adju tij ILI'.’] ._l .[ l! ear,!
- Before ‘eacl Da , the Note Holder will ca]cula new 1nterest
rate by adding ’V qum CIfdERE PrRe TRFFaN tOf «_figure: is the

most recent Indt/ ugure @ 3R blprilatrhore than 45 days prior
to each Change Date. elﬁe older w11€yroun$.the new interest rate to the:

nearest one-eighth: of one percentaae point.

The: interest rate will not changed by “more: than two (2) percentage
points on any Change Date. The mé wmum intérest rate /("Ceiling!) charged: will
not be more than _12:40%%. The Nota Holder will adjust the new interest rate
s0 that thé change in the interest rate will not be more thad those Timits.

B. LOAN CHARGE

It could be thatthe loan secured by tie Security Instrument is subject to
law which sets maximum loan charges and,that law is interpreted so that the
interest or other loan charges collectatl.0q7ts be collected in cornection with

the loan would exceed permitted 1idbtseifothis is the cas nen: (A) any
such Toan charge shall be reduced $y/the amoupt necessary to rcduce the charge
to the permittec it; andi (B) anysums a&lready collected fr rrower which
exceeded permit! 11s will be refunded to Borrower. | ay choose to
make this refund cing the princiaair@wed under i by making a

direct payment f{

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured: by this
Security Instrument are subject to a Tien which has priority over this Security
Instrument, Lender may send Borrower a notice 1uent1fy1ng that Tien. Borrower
shall prompt]y act with regard to that Tien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subJect to paragraph 17 of the
Security. Instrument, Lender may requ1re (1) an increase in the current Note
interest rate, or (2) an: increase in (or removal of) the limit on the amount of
any one interest rate change the maximum: interest charged, and’ the minimum
interest rate charged (if there is a 1imit), or (3) a d1fferent Index, or (4)
the payment of Loan: Fees, or all of these, as a condition of Lender’s waiving

the option to accelerate provided in paragraph 17.

Rohn D. Hoogewerf

M et aee




RIDER TO:DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE. NON-UNIFORM COVENANT is made this

29:day of February 19 92, and: is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Wortgage (Security
Instrument) of the same date given by the undersigned’ (Borrower) to. secure
Borrover's Note to CITIZENS FEDERAL. SAVINGS' AND LOAN ASSOCIATION: :OF HAHMOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at: . 1730.Protsman.Drive, Schererville,IN 46375

In addition' to the covenants and agreements made in the Security Instrument,
Borrower and' Lender further covenant and agree: to delete Non-Uniform Covenant

21, entitled Release, and substitute the following: "Upon payment of all sunms

securedi by this Security Instrument, Lender shall release this Security

Instrument. Bo: Lender Loaxpensos 1 :leasing the
Security Instru DocumenteISL v of payoff
statements, pre £ and processing Satisfactic rtgage and
recordation or f f NOT OFFICIAL'

BY SIGHING BELC Thewe d) acraptse rehds thre O%) tef . provisions
contained in this RIDER T%]Pé%%ﬂ(é"&é%ﬁ%y’rﬁcor lI ORI! COVENANT.

9l Vg

Borrower ohn: 4 Hoogewel

\/// b/ Jﬁlj 'V/MQIL(L/L i"L//'A(Seal)

‘BO'rrower’/ Nancy deogéw'

60011-0/90




