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‘BANK OF HIGHLAND/MJ

MORTGAGE LOAN: NO. 202247

THIS MORTGAGE ("Security [nstrument M_i)’cn on FEBHJAR‘Y 25 ....................................... , =
1992 ..... The moregagor is JAMES R. ROYE A/R /A JAMES ROYE AND IRENE ROYF" HUSBANDAN'D ...... 8
WIFE ("Borrower™). This Security Instrument is given to: BANK'OF ;
HIGHI‘AND ...................................... R R TR NRERRRY \ \Tich is ()r!':! Piycd "lMﬁx‘ib(i"g ' tm
underthe laws of, . THE STATE OF INDIANA , andiwhose address is 261 L HIGHWAY . A ........ ... } |
HBIGHLAND, IN 46322 .. ....... ST THOUSRD P IVE TGRS KO Biow #e kEUAE o

wrowes: Fender the principal s FIFIY SIX THOUSAND RED-AND "NO/100** -
Bprrowerpwelgnder the principal sum of L2 Bl e ot DR SR Az
--------------------- HEITsCOST ). This debr is evidencediby Borrower's note T 0
datedthe same date ay peNote) awhich oeovides forn with the full debt, if not ;E’g Ci
paid earlier, due and f md%mentls . “his Security Instrument *gi
secures to Lender: (a) ent of+the debr evidencediby the Note, with inter :newals, extensions and 2
ln.odif:ic:fti({ns; (b)‘tl.w ba NO“F \@lFrF.IdGL lﬁ&lb)! 8] | ()tccv.(hc sccpri(y ().f thi»s l'cg
Security'Instrument; o ihe performance of Borrower’s covenants-andiagreements und Security Instrumerit and
the Note. For:this;purpose Eowis ddoerbyppang is ;ﬂlenpm)p@ntybnmf following described property
focated in: ovennnnne Yoo the Lﬂk'é'Cb'ﬁﬂtY Recorder? N v et County, Indiana:

PARCEL, I: LOT 42 INWPLOCK 2 1 TICKERBARK 17NOR, IN"THT TOMN OF HIGHLAND, AS, PER
PLA'.'_["I‘I'IEREDE,] 2ORDID. IN FLAT-BO 25iPPCE 42, TN THEOFFICE OF THE?RECORDER OF
LAKE: COUNTY;,- INDIANA '
PARCEL II: THE FAST 110.50 FEET, EXCEPT THE SOUTH 225 FEET UHEREON; QOF THAT PART OF
THESNORTHWEST 1/ 4:OF THE SOUTHWES 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 9
WEST OF THE 2NDPRINCIPAL MERIDIA LYING SOUTH OF THE NORTH 25.15 RCRES, EXCEPT THE
NORTH: 30 FEET [THEREOF, IN MILLER:STREET AND EXCEPT THE EAST 33 FEET THEREOF, IN
CALHOUN STREET .
por
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which has the address of 2441 WALNUT AND 1347 E. MILLER ... . . . v eeeens HIGHLAND/GRIFFITH. ...,
[Street) [City)
Indiana .. 46322(46319 . ... ... ("Property. Address™);
[2ip Code)

TOGETHER WITH allsthe improvements now or hereafter erected on the property, and’ all easements, rights,
appurtenances, rents; royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referredito in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed andrhas the righe to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend: generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ;5

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with OC’
limited variacions by jurisdiction to constitute a uniform security instrument covering real property. l 9«
INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 K’

BANKERS SYSTEMS, INC., 61. CLOUD, MN 88302 FORM MD-1-IN 32789




UNIFORM COVENANTS. Borrower and-Lender covenant and agree as follows:

L. Payment of Principaland Interest; Peepayment and Late Charges. Borrower shall promptly pay when due the
principalofand intereston the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject w applicable faw or wa written waiver by Lender, Borrower shall pay to
Lender on the day monthly.payments are due under the Note, until the Note is paid in fudl, @ sum CFunds”™) equal o
one-twelfth of: (1) yearly taxes and assessments which may atain priority over this Security Inscrament; (b) yearly leasehold
-payments or ground rents on the Property, if any; (o) yearly hazard insurance premiums; and dy yearly MOTTZIRL insurance
premiums, if any. These items are called™escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lenderds such anvinstitution). Lendershall apply the Funds to pay the escrow jtems:=Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid‘'on the'Funds. Unless an agreement is made or applicable law requires interest o be paid;
Lender shall not Be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for.the sums secured by this Security Instrument.

1 the amount of the Funds held by Lender, together with the future monchly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, a
Borrower's.aption; cither promptly repaidito Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the’Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ‘to-make up the deficieney-in one or more payments as required:by Lender,

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by. Lender. If under paragraph-19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against che sums securediby this Security [nstrument.

3. Applicationiof Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs band 2 shall be applied: first, to late charges due under the Notes second, o prepayment charges due under the
Note; third, to amounts pavable under n'lr'u:rnnh 2 fourth to-interest dueand last 1o neinecinal due.

4. Charges; Lic ms attributable to the

'
Property which may at { BQ umeli{itaslls. ¥ rents, if any. Borrower
shall pay these obligatic viter providedin paragraphy 7ol notpiid in awer shall pay themon

time directly tothe pers W TR rm: If iyh 1@ Logrdeg o114 wunts to be paid under
this:paragraph. If Borr .N)mm( EE ﬂ:ﬁALﬁ {urnts Jer receipts evidencing
the payments, . .

Borcower shall pros ;J:lhlﬁlpwmtliﬁ mﬂ(pxgpﬁmri(?fn nnent unless Borrower: (a)
agrees inwriting to the piyniént ufxbt léi;ﬂ' 5 ((}#ﬁﬂw“@b 4 ﬂél;qcpmhlcu. wer; (b) contests in good:
faith the tien by, or deftnds against enforcement n‘léthc ienin, lépa pmcy}‘ings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secures from che holder of the lien an
agreement sarisfactory (o Lender subordinating the 1 his Sec Instrument. |f ler determines that any part of the
Property is subject to a lien whichanay sttain priorigpover this Seeusity Instrumoenty bender may give Borrower a notice
identifying the lien. Borrower shall sadisfy the lien or take one or more of the aciions set (onth above within 10 days of:the
giving of notice.

5. Hazard:Insurance. Borrower shalltkeep the improvements now existingorshereafter crected on the Property
insured against loss:by [ire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insuranceshall be maincained in the smovnis/and' for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acceptdble 0tdnder and shall include a standatd mortgage clause. Lender
shall have the right to hold the policies and renewals fibender iedusics, Borrower shall promptly give to Lender all receipts

of paidipremiums and renewal notices. In the evencotluss, BorrowCeshall give prompt notice 0 the insurance carrier and

Lender. Lender may mae f ofiloss:if not madeprompdy by Bercower.

Unless Lender a wer otherwise agre€isy wrttingnsurance proceeds shall b to restoration or repair
of the Property. damagg s(oration or repogisecs nomicallyeasible and 1.cnd ris not lessened. If the
restoration or repair-is ally feasible or'@epdensistauriy would be lesse ance proceeds shallibe
applied to the sums se W Inscrument{fmhethier or not then de ss paid to Borrower. [f
Borrower abandons the 1 f ¢ insurance carrier-has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs [ and 2 or change the amount of the payments, if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and: proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall'not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupecy, probace, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




muodification of amorti

Ifi Lender requiredi mortgage insurance as o condition. of making the loan securedt by this Security ‘In-
strument, Borrower shall pay the:premiums required to maintain the insurance in effece until such time as a requirementfor
the insurance:terminates inaccordance with Borrower's and Lender's writtenagreement or applicable law.

‘8. Inspection, Lender or:its agent may make reasonable entries upon and-inspections of the Property. Lender shalli

give Borrower notice at the time of or prior to an inspection: specifying reasonable cause for-the inspection.

‘9. Condemnation. The;proceeds of-any award or claim‘for damages, direct or consequential, in connection with-any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be:paid-to°Lender, )

In*the event of a-totak taking of the Property, the proceeds shall be applied w the sums secured by this Security
Instrument, whether or-not then due, with any excess paid to Borrower, In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree inwriting, the sums secured by this Security-Instrument shall be reduced by the amount
of the proceeds multipliediby the following fraction: (a) the wtal amount of the sums secured immediately before taking,
divided by (b) the fair market value of the'Property immediatelybefore the taking. Any balunce shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a clainyfor damages, Borrower:fails to respond to Lender within:30 days after the date the notice is given,
‘Lender is authorized to collectand apply the proceeds; at its option, either to restoration or repair of the Property or to the
sums.secured by this Security Instrument, whether or not then die.

Unless-Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not.extend or

-postpone the due date of the monthly payments referred to inparagraphs Irand 2 or change the amount of such: payments,

10. Borrower*Not Released; Forbearance By Lender Not asWaiver, ‘Extensions ofsthe time for paynieiit or
( 1y successor in intérest of

Borrower shall not ope mgme t:ci( ininterest. Lendershall
‘not be required to comi lings apdrstan ﬂ 2§ $rc| 18 or payment or otherwise
modify.amortization of ¢ Nbapi:c i F & as i e by theoriginal Borrower
ofBofrawer's siiccesso o (& nm HFT 0 I&L!g. N qall not bcnw’aivcrof or

preclude the exercise ¢ yi ;remedy. . : ,

11.'Successors and A T “gﬁﬂGﬂHﬁE&tclﬂ L VOGS EY, B ovenanisand agreements of this
Security:dnstrument shall biad and Hﬁﬁg‘ﬁﬁk‘é“(‘}’ ] IR%éH‘Fﬂ o Borrower, subject to the;provisions of:
paragraph 17, Borrowtr's €ovenants and agreements Sﬁlﬂ cfyint and severall Any Borrower who co-signs this Security
Instruiment bit does nor execute the Note: (a) is co-signing this Security Instrument only to mort 2o ge; grant and convey that:
Borrower's interest inithe Proper der:th fthis Seeuricy Instrument; (b) s not personally obligated to:pay the
sums secured by this Sccurity Instcumeni; and () agrees thar Leaderand any ot hepBorcower may agree to extend, modify,
forbear or make any ymmodations with regard to the iccrms of#this-Securicy Instrument or the Note without that
Borrower's consent,

12, ‘Loan Charges. If the loan sccured by this Security Instrumeat is subjectzto a law which sets maximum loan.
charges, andithat law is finally interpreted so chat the interest orather loan charges collected or to be collected in connection
with'the loan exceed the permiceddimics then: (a) any such loaneharge shall be reduced by the imount necessary w reduce
the charge to the permjreed limitgand (b)any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principavsciredostion will be treated as a partial prepayment without any

prepayment charge under the Note,

13, Legislation Affecting Lender's Rightssli énactment ofexpiration of applicable laws has the effect of rendering
any provision of the N his Security Instrumeéctinenforeéablefactording to its terms, Le tits option, may require
immediate payment it i sums secured -bytthis Secueity. Taseriment and muy in remedies permitted by
puragraph 19.1f Lende his option, LendenShall ko chastens s pecified in o)x agraph of paragraph 17.

14. Notices. A serower provideiornmisiSEcurity Inserume n by delivering it ur by
mailing it by first class cable taw requiresaseafitiocher method. 17 dirccted to the Property
Address orany other ac 4 given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16.-Borrower’s Copy. Borrower shall:be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower, If all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstace shall not apply in che case of acceleration under paragraphs 13 or 17.

]
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NONUNBORM COVENANTS Burrower und: Lender further covenant and agree as follows,

19. Acceleration; Remedies. Lender shall give notice to Borrower prior w acceleration following Borrower's
brenchof any covenant oragreement in this Security Instrument (hut not prior toaceelermtion under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: G the default; (b) the action required to cure the
default; (o) a date, notless than 30 days from the date the notice is given to Borrower, by which the défaulemust be cured;

and (d) chae failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums.

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of-the rightto reinstate after acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of: Borrower to ucceleriion and foreclasure - 1f the defaule is not-cured on or
‘before the date specified inthe notice, Lenderat its optionmay require immediate paymentin full'of all sums secured by
this Security Instrument without further demandiand may foreclose this Security Instrument by judicial: proceeding,
‘Lender shall :be entitledto collect all expenses incurred inspursuing the remedies provided -in this paragraph«19;
including;.but not:limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in*Possession, Upon acceleration under paragraph 19 or-abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the'Praperty including those past due. Any rents collected by Lender or the receiver shall be applied fiest o payment
of the costs of management of the Property and collection of renes, including, but notlimited to, receiver's fees, premiums on
receiver's bonds and reasonable actarneys’ fees, and chen o the sums secured by this Security Insteument,

21 ‘Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shalli release this Security
Instrument without charge w Borrower.

22\ Waiver-of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23 Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shallamend and
supplement: the covenants and agreements of: this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable box{es) ).

Adjustable Rate Rider 8 Condominium Rider 2-4 Family, Rider
Graduated |y Unit ] I t

Other(s) | °
Document 1s
BY SIGNING B corgoeepts and agrees  lepms.and coyengs

and in any rider(s) exc B N‘@rﬁt‘n@ﬁ:ﬁ‘ii E iA

This Document %

% s Security Instrument

—Bogfower

Y 2o .(.“.‘.......... bvvrennesnneesee (Seal)
IRFINE ROYE —Borrower

[Space Below This Line For Acknowledgment] -

STATE OF INDIANA, BEKIE L 00 i teiiies o tevneeen o ieene County st

On- this 25' FEBF ‘RY lQ..??-..»befo nesthe undersigned, a:
Notary. Public in.andifor said Coufityzpérsonally appeared JAMESzR#1 ROXE, A/K/A JAMES, FOYE. AND..............
IRENE. ROYE; HUSEAND  ANDsWIEE .. ... ........ cosdéidacknowledgedi the execution of the foregoing instrument.

WITNESS my hand and official seal.

/ ;

“ .

My Commission expire 9 e STAL 3['4/1/]0 W/

D

Jean M. Kucse

U e S SIS E IS L .- SraryrEIasA Lt Y

Resident of ..., B&KE . ...............County, Indiana

This instrument was prepared by: .GREGORY. .BRACCO,.. ASSISTANT. VICE PRESIDENT..............

{name):
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