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‘(hereini*Borrower™),-
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m THIS: MORTGAGE ( hérein “Instiimént”) is made this ....27t0........... day of ..FEBRUARY........... s ,
\y  1992....,'between:the Mortgagor/Graiitor, ...DENNIS..Mx..MC..COY.. AND: JO.. ANN..MC..COYs. HUSBANRLANR.........
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Xy Wwhose address is: .....4. AV 3005, s,
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vhich«indebtedness -is.

"‘WNote™), providing for

monthly_installments of:principal and interest, with.the: balance of the indebtedness, if not sooner-paid, due and g;
payablé on ............ MARCH.L 5. 2007 e, ' O
To SECURE TO LENDER () the.iepaymentof the indebtedness evidenced by the Note, with interest thereon, and @ &,
all renewals; extension ndtm ifications: thereof; (b)the repayment'of any futire advances, with:interest-thereon;. g
made by Lender to-Borrower pursuzntitojparagraph 30'hereof (herein “Fuiure Advances”); (c)-the-performance-o o
the—covenants—and—agrecments-of-Borrower-eoniained—in—a-Consiruction- Loan=Agreement-between-kender—and: g
Borrowerdated——— s =——19-—+—ifany-as provided-in-paragraph25-hercof-( d)) the paymentof o
all other sums, with intcrest thercon, advaneed in accordance lierewithh 1o proteet the security of this Instrument; and: '@
(e):the.performance of the covenanisand agreemeits of Borrowei-herein contained; Borrowcr does hereby mortgage, %

grant, convey-and ass
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o State of:lridiana:

.....................................

-------------------------------------

vd property located' in’

aQNvunsNr

The East 100 feet of Lot 12 Cheker Commercial Park in the Town of Dyer, as per
plat thereof, recorded in Plat Book 51, page 100, in the Office of the Recorder
of Lake County, Indiana, excepting the North 69.67 feet of the West 15 feet

thereof.

Commonly known as: 910 Richard' Road Dyer, IN 46311
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ToOGETHER with all buildings, improvements, and tenements now or-hereafter erected on the property, and:all
heretofore or hereafter vacated alleys andistreets abutting the property, and all: casements, rights, appurtenances,
rents, royalties, mineral, oil and:gas rights and profits, water, water rights, and water stock appurtenant to-: the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended 10 be used in connection
with the property, including, but notlimited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all clevators, and related machinery and equipment, fire prevention and
extinguishing-apparatus, security and:access: control: apparatus, plumbing, bath:tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stormsdoors;,
screens, blinds, shades, curtains and curtain rods, mirrors; cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and.............. ereres reerenrees e rreeseeseesrteat e s atesans e beesaneste b aasaene rererereesresrrsreeans
reeererteee s e et s sae s b et e e e R e et eteneeneats ;- all-of which, including replacements and: additions thereto, shall be deemed to
be and remain a part of the realiproperty covered by this Instrument; and all of the foregoing, together. with said
property-(or the leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the
“Property”".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant:convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification: except assnoted! above-and without default on: the part of cither. lessor or-lessee
thereunder), that the Property.is unencumbered; and that Borrower will warrant and defend generally the title to the
Property.against all claims:and demands, subject to any easements and:restrictions listed in'a schedule of exceptions to
coverage in any.title insurance’policy. insuring Lender’s.interest in the Property.
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Uniform:Covenants: Borrower and: Lender covenant and agree as follows:

1. PAYMI-NI’ OF PRlNClPAL AND INTEREST. Borrower shall prompily pay when due the principal:of and'interest on the indebtedness
cvidenced By the Note, any pun.xymcm and late charges provided in-the Note and all other sums secured by this Instrument.

2! FUNDS FOR TAXES, INSURANCF. AND OTHER CHARGES. Subject to applicable law or 1o a written:waiver by Lender,'Borrower shall
pay-to Letider ofi:the dity- monthly-installients of principal‘or interest:are:payable under the Note (or on another day designated in:wriling by,
Lcndcr), untilithe Note is. p.ud in-full; a sum (herein *Funds™) equal to one-twelfth of () the yearly water andisewer rates and taxes and
assessiients which may be levied on the! Property, (b) the yearly ground rents, if any. (c) the yc.uly premivm installments for fire and other hazard
msur.mcc rent loss insurance ind such other insurance covering the Property as Lender may require pursuant to paragraph 5 hercof, (d) the yemly
spremium ifstallfiets for morigage insurance, if any, and'(¢)iif this'Instrument is on a leaschold, the yearly-fixed rents; ir any, under the-grourid
*Icasc. all as rcasonnbly csum.ucd |nnully and from time to time by. Lender on the' basis of assessments and bills and reasonable estimates thercof.
Any waiver'by Lender.of a ‘requiremient: that:Borrower pay such’ Funds may be revoked by Lender, in: Lender's sole discretion; at- .my time upon
nouccil writing to® Borrower. Lender:may requite Borrower to pay. to Lendér, in advance, such other:Funds for other taxes, chargcs, pn.mlums.
assessments: and -impositiofis in,connection- with*Borrower of lhc ‘Property which: Lender shall reasonahly deem necessafy-to profeét Lender's
nglercsts (Lerein “Other lmposmons }: Unless otherwise provided by applicable 1aw, Lepder may require Funds for Other Impositions to be:paid:
by Borrower in a° “lufip sum of in periodic installments, at: Lender's option.

TheaFunds shalltbe: held in: an- institution(s )i the déposits:or accounts: of wh:ch are insured or gunrumccd by a:Federalior state agency
(including -Lender if Lender is such an institution). Lender shall-apply the: Funds'to pay sandf;alcs. réfits, taxes; assessmedits, insurance premitims.
and Other Impositions so lang as. Borrower is not in Breach of any-covenant or agreement’of Borrowcr in this Instruinent. :Lender. shafl make:no
charge for so holding and applying the Funds, analyzing said:account or.for.verifying und compiling said assessments and'bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law.permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shail be paid to Borrower, and unless such .nuu:mu.m i madc or.
applicable law requires interest, carnings or profits to be paid, Lender shall not be required o pay Borrower any interest, carnings or profiis on the
-Funds. Lender shall'give to Borrower, without-charge, an annualaccounting of the Funds in Lender's normai format showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledgedas additional'security for the sims secured by this
Instrument.

If the amount of the Funds held by Lender at the ime of the annual accounting thereof shall eaceed the amount deemed necessary by, Lender
1o prowdc for the:payment of water .md Sewer rafes, 1axes, ussessments, msummc pnmmms, rents .md Olhu Impositions, as they fall due, sich

excess shall be credited to B8 phty instatti fFunds he amount of the Funds held by
Lender shall be less than 1) y Lender 1o pa irance premiums, rents and
Other lnposi(ions. as they J))v e‘Tm Q > thin thiny days after notice
from’Lénder to Borrower : orit- ther@ 6 ent ls

Upon Borrower's hrea ” T @F th Q A r'l. f amount and'in any order as
Lender sh.lll dctcrmmc in m.n.tmn. .my unds he Lender. at the time of appl ieation (i) 'S, TENLS, LAXCS, assessments,
insurance prcmlums and O mggu #q‘f‘iﬁ Wﬁ { secured by this Instrument,
Upon:payment:in full of all su eeure 15 lns(rumcm. .ender dl pmm yre lot;l‘ngc rany ds held by Lender,

3. APPLICATION OF PAYMENTS, Unlghgpl!flgl l.nw pmwdu (l))flEXlSC aﬁ p.lymc.nls rccuvcd by Lender (rom Borrower under the Note:
or this Instrument shall’ be applied by Lcndcr in the I'ollowmg order of. pnoruy (1) amounts payable to Lender by Borrower undér paragraph 2

heréof: (ii) interest- payable on the Note: (1ii) principal of the N (iv) inic nayible on ad 1ade puss to p.lr.u,mph 8 hcrcm (v)
principal of:advances made pursuant aragraph'8heicoi (vidrinterest payable on uny-Futire Advaace, provide hat il more than ofic Future:
Advance is outstanding, Lender may ply payments.received among:the amounts of interest payable on the Fu Advances in such order as
Lender, in: Lender's sole: discretion, may determine; (vii)ig cnp.ll of uny Future Advance,:provided that if more than one Future Advance is
outstanding, Lender may apply paymenis ed among the principal balances of the: Future in such order as Lender, in Lender’s sole

discretion; may determine; andi (vii) any Gther sums secured ‘by this Instrument:in such order is Lender, at Lender's option, may determine;
provided:-however, that Lender may. it Leader's option, apply any sums payable pursuant to paragraph 8 hereof p 10 interest on-and’ prircipal
of the Note, but such application shall norotherwise alfect order of priority'of application specified in this paragtaph 3.

4. CHARGES:; LIENS. Borrower shall pay all witer and sewer rates, rents, taxes, assessments, premiums, and Other Impositions attributable to
the Property at Lender's option in the manner provided under pacigeaph’2ibereol or, if not paid in such manner, by Borrower making payment,

when due, directly to the payee thereof, or in such other mannecai hthderaiydeagaate in writing. Borrower sh romptly furnish to Lender all
notices of amounts duc underihis paragraph 4; and in the evéduilorrower shalflipake payment directly, Borrower siall promptly furnish to Lender
receipts evidencing such p: t serower shall prompulyidisehicgesiny NienSbich has, or may have, p 2 or equality with, the lien of
this-Instrument, andBorro N when due, the clamstof alEpersons suppiSing labor or materials 1w nncction with the Property.
Without Lender's prior wr sion, Borrower shall polillow=amsticnialesior to this Instrun i ed against the Property.

S, HAZARD INSURANC B\ op the improvememsaiowerisitwy or hetealter oo rty insured by carriers at all
times satisfactory 1o Lende > irds mdudtd Withitdlie forin “cxlcrdvd i rch other hazards, casualties,
liabilities and contingencic Ison & feaschold, the gro “ such amounts and for such.
periods as Lender shall req SULAnce 3 | he paid endef provided under paragraph 2

hercof, or by Borrower m.lklng p.lymu.m when due, dlrculy [0 lhc carrier, or in \uch other manner a5 Lender may designite in writing.

Alliinsurance policics and renewals thercof shall be in a form acceptable to Lender and:shall include a standard mortgage clause in favor of.

and in form acceptable to Lender. Lender shallthave the right to hold the policies, and Borrower shall prompily furnish 1o Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of-a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. If this Instrument is on « leasehold, Borrower shall furnish Lender a duplicate of all policies; renewal notices,
renewal policies and receipts of paid premiums if: by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of loss, Barrower shall give immediate written notice to the insurance carricr and 1o Lender. Borrower hereby authorizes and
empowers Lender as unorncy-m -fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any acuon arising from such insurance policies, 1o collect and receive insurance proceeds, and to deduci therefrom Lender's expenses
incurred’in the collection of such proceeds; provided however, that nothing contained in this paragraph $ shall require Lender to incur any eapense
or'take any action hereunder. Borrower further aithorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to: be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the halance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in piragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such ather condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect’s centificates, wavers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and. satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of praceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hercof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have 11! of the right, title and interest of Borrower in and to
any insurance policies and uncarned premiums thercon and in and to the proceeds resultng from any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, (c¢) shall restore or repair promptly and in a good and workmanlike manner all
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or any part of the Propenty to the equivalent of its original condition; or such uther condition as Lender may approve in wnting, in the event of any
damage, injury. or loss thereto, whether or ot insurance proceeds are available w cover 1n whole or in part the costs of such restoration or repaie,
(d)-shall keep-the Property, including improvements, fixtures, equipment,- machinery and appliances thereon in- good repair and shall replace
fixtures, equipmcn’l,‘ machinery and appliances on the Propeny when:necessary to heep such items in good repair, () shall comply with all:laws,
on:din;}mg_c_s. regulations and requirements of any governmental body apphicable to the Propenty,-(£) shall provide for professional management of
the Property. by a residential rental property manager satisfactory 10 Lender.pursuant-to o coniract-approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Propenty in & manner to ensure maximum rentals,
and (h) shall'give notice in writing to Lender of and, unless atherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or. powers of Lender, Neither Borrower nor any tenant or other person
sﬂillzrcmovc. demolish or alter any improvement now. existing or hereafter erectedion the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incidentito the replacement of fixtures, cquipment;: machinery and-appliances with items of like kind.

If this Instrument'is on a leasehold, Borrower: (i) shall comply with the provisions of the ground lease, (ii) shall give immediate wrilten notice
10 Lender oftany default by lessor under-the ground-lease or of any-notice received by Borrower from such lessor of any default-under the ground
lease:by Barrower, (iii )ishall exercise any option 10 renew or extend the ground-lease and give written confirmation thereol' 1o Lender within thiny
days afier such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under.the groundilease by any party thereto and, if required by Lender, shall petmit Lender as Barrower’s attorney-in-fact to control and:act for
I_l_‘grro_yvcr in'any such remedial proceedings and:(v) shall within thirty days after request by Lender obtain from the lessor under the ground:lease
and deliver to:Lender the lessor’s estoppel certificate required’thercunder, if any. ‘Borrower hereby expressly transfers and assigns to Lender the
bﬁ'ﬁﬁ! ofall coyenants containéd ‘inithe grouind!lease, whether.or not such covenants:runiwithithe land, but Lender shall havé no liability with
respect to:such:covenants nor any other ‘covenants contained inithe ground lease.

R

Borrower 'shall not’surfendér the leaschold estate and interests herein conveyed:nor terminate or cancel the ground lease creating said'estate

and interests, and Borrower shall-not, without:the cexpress written consent of- Lender, alter or ameénd said groiind lease. -Borrower covenants and
agrees ‘th;_l*_l there shall not be a merger of:the-ground:lease, or of the leasehold estate created thereby, with the fee estate covered:by:the ground
lease by reason of.said:leascholdestate or said:fee estate, or any part'of cither, coming into common ownership, .unless Lender shall consent in.
writing to such merger; if. Borrower shiill acqilire such’fée cstate, then this tnstrument shall'simultancously and without further action be spread so-
as to. become-a lieh on such fee estate.

71 U§E OF P‘IlOi’i-Zi!fY -Unless requircd by applicable law or unless Lendér has otherwise agreed in writing, Borrower shall not allow changes in:
the ‘use for which all'or. any. part of the Property. was intended at the time this Instrument.was executed: Borrower shall not initiate or.acquiesce in a:
change inithe zoning classification of the: Property without: Lender's prior written consent.

8 PROTECTION OF LENDER'S SECURITY, If Borrower fails to-parform the covenants andinpreements to

action or proceeding is comm
domain, insolvency, code en

ntained in this Instrument, or if any

*hiit not limited to, eminent
ler at Lender's option' may.

make such:appearances, disk

o protect Lender's- interest,
including, but not limited 1o,
AL

BC : Pl Or
RN,
¥ auoeg T’ cesLii n opgrt procurement ofisatisfactory.
insurance as provided in par: of N'(.Ur is IQFF:I a iﬁ&(l;(!\ ¥ enew or extend the ground

lease on:behalf of Borrower etiring of any default-of Borrower in the terms and conditions of: the gro se.
Any amounts dishursed by } mnn‘MWME Whﬁh&cl’&ﬂﬂ.‘?mﬂﬂﬁ additig

securediby this Instrument. Uniess Borrower : lllénﬁ'altce ¢ tq WR‘YW@?"&S shall be

shall bear interest from the-dute of disburscmt;'nlful the rate state Eufl the ¢ un gsﬁ:*o cction from 'Borrower o

contrary to applicable law, in which event such amoiints shall bear interest at the highest rate which may be

| indebledness of Borrower
ricdiately due and payable and
terest at'such rate would-be

b gl

R TR S .
ected ‘from Borrower under

applicable law. Borrower herchy cavenants and agree: hall be subrogated to the i ny mortgage or other lien-discharged, in
whole or in par, by the indeBedess securcdshvrehy. Nothing comained'in thispasapraphi8 shall require Lender to incur any expense or take any
action hereunder.

‘9.. INSPECTION: :Lender may make os to:be made rcasonableentries upon andiinspe 1¢"Prope

10. BOOKS AND RECORDS. Borrower shall keepand maintain at all times at Borrower's address stated below, o such other place as Lender
may. qpp}rguyc‘i‘g wﬁt_ing. complete and' accurate books of accoiints and rccords adequate to-eflcet:correctly the results-of the: operation of: the
Property and copies of all writicn contrac and other instruments whic he Property. Such books, records, contracts, leases and other

instruments shall be'subject t
Lender, within one hundred 2
the Property and a statement o
N 'S LA, D CWEE
independent certified public acec

st; Borrower shall furnish-fo
it of income and expenses of.
if Lender shall require, by an
.nd at any other time upon

camination and inspection at any reasonable time by Lender. Upon 1.ender's re
twenty days after the end of each fiscallyédrnf Borrower, a balance sheet, a state!
anges in financial position, cachoin ressanitble desail and certified by Borrower :
ant.  Borrower. shall’ furnish,(ogether withthe. foregoing financiali statement

Lender's request, a rent sched 5 the Property, cenified by Botrower,showing themmame of cach tenant, und fo 1 tenant, the space occupied,
-the lease expiration date, the sable and the rent paid;
11. CONDEMNATION. ¥ I promptly notify kendcr of any action'or proceeding wemnation or other taking,

whether direct: or indirect, o n thereof, ad: Bomawernshall dppear in an

otherwise dirccted by Lender thorizes LenderfauLiander’s option, as attorp
and prosecute, in Lender’s or Y 100 Or procecding relating to dny gt

direct or indirect, and to settlc ]

action or proceeding unless
wer, 1o commence, appear in
ng'of the Propeny, whether
mpromise any chiim in connection- with on or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or ir. direct, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

adcmnail

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured- by this Instrument,
whether or not then due, in the order of application set forth 1n paragraph 3 hereof, with the halance, if any, to Borrower. Unless Borrower and
Lender otherv:ise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereol or change the amount of such installments.  Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require,

12..BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower's- successors or assigns: or ofsany-junior lienholder or guarantors, without liability on Lender's par:and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thercon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument: any pant of the Propenty, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any cascment, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall'not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person; corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER: Any l‘orbcaraqce by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any n'ght or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such pa.ymenl shall not be a waiver of Lender’s right to either require prompt payment when-
due of all other sums so secured or to declare a default for failure to.mi.lke prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument.
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14: l'.b TOPPEL CERTIFICATE. Borrower shall within ten days of a-written request from Lender turnish Tender with a witten statement, duly
acknowledged, setting: forth the suis secured by this Instrument and any right of set-off, counterclaim or other defense which exits aganst sud\
sums-and the obligations of this Instrument.

15 {UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This:Instrument is intended!to be a sccurity agreement pursuant to the
Uniform"Commercial Code for any.of the items specified ahove as part of the Property which, under .xppluahlc law, may be subject to a security
interest: pursuant to the Umform Commercial:Code, and Borrower hereby.grants Lender a security interest in said itcms. ‘Borrower ugrees that
Lender.may file this Instrument, or a reproduction thereof, in the real estate records or other .rppropnnu mdcx, asa ﬁnanung statement for any of
the'items specified above as pant-of the Propenty. Any. rcproducuon of this Instrument or of any other security agrecment or findncing:statement
shallibe sifficient asa financing statement. In:addition, Borrower agtées to exceute and deliver 1o Lender, upon Lender's: request, any ﬁnnncmg
statements, as well'as extensions, renewals.and amendments lhcrcof .md reproductions of this Instrument in such:form as Lender miay require to
perl'ccl a: sccumy interest wuh respect:to said:items. Borrowcr shall‘pay all costs of: ﬁhng such’ fmanclng statements and any. cxlcnsrons, rcncwals,
re"asonably fequire. thour rhc prior written consent of- Lcndcr. Borrowcr shall not-create’ or suﬂ'cr (0} bc crcalcd | pursuantito: lhc Uml‘orm
Commcrcml Code any other security interest in said items, including rcplaccmcnts and additions thereto. Upon Borrower’s breach of any covcnan(
or. agreement of Borrower contained in this Instrument, mcludlr"i"gr the covenants'to pay when“dué all sums secured by, this Instrument, Lender shall‘
haye the remedies:of a:secured 'party under. the Unrform Commcrcul Code nnd at'Lender’s option;smay also invoke the remedies: Sﬁavrded in: i
parngraph 27°0f this Instrument as:to'such items. In cxercising any of said remedies; Lender. may proceed against the i items oﬁrcal property and 1
any-items of personal property specified above' as par ol‘ the, Propcny icparag‘cly or together nndim any order whatsoéver, without in any \"3?9 i

affecting the availability of Lender’s remedies under the Uniform' Commercial Cade or of the remédies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As used in this:paragraph: 16, the word “lease” shall fean “sublease? if this:Instrument-is on a leaschold.
-Borrower shall comply with-and observe Borrower’s obligations as landlord under all leases of the Property or any part thereol. Borrowerwillsnot
lease-any-portion-of-the-Property-for-non-residentinl-use-excepr-with-the-priorwrinen-approval-of-Lender. Borrower, at:Lender’s request, shall
fyrish Lender with executed'copies of all leases now-existing or hereafier made of all or any pant of the Property, and all leases now of hereafter
nterediinto will be in form and substance subject to the approval of Lendér. All leases of the: ‘Propenty- Shd" specifically provrdc that such:lcases
are subordinate to ‘this: Instrument; that the tenant attorns'to Lender, such-attornment to:be eflective upon Lender's acquisition of title"to-the
Propenty; that the tenant agrees fo execute such further evidérices of attornment as Lender may from time to time requesg; that the attornment of the
tenant shall notibe termmalcd by foreclosure; and that Lender may: at:Lender's opuon. aceept or reject such attornménts. ‘Borrower shall’not;
without Lender's written consent, execute, modify, surtender or terminate, either orally orin wnung. any lease now existing or hereafter made of al}
or any.part of the Property providing:for a term """"N' years-or more,:permit an assignfe? or suhlease of such ailance withiolit Lénder's written
consent, or request'or cons¢ wateito this [nstrument. iIf

Borrowcr becomes aware: 1 tn v.\g ght of set-off-against rent,
Borrower shall! ity take sucl f .1&&&%&1& n.gb!l agy righ st rent; (ii) notify Lender
lhereof and of the:amount'c nd irse \ R 1ave acquired/such right to
set-off of. take such other st N@q é f@i all continue to bé payable

without set-off or. deduction

Upon Lender s Tequest, l‘h'lssrgn ro?cn}ll%}?vgtlt!‘:n }nsslr!;mem tBy(?rthicr. ﬁ)«. now existing or hereafier made
of:all:or any pan of the Pr(,«" dnd all seQ]u:_debaked yisnaniy mrﬂeﬁﬂcascs of the Property. Upon: nssrgnméﬁtﬂby
Borrowcr to' Lcnder of anyjcases of the Property,*Lender.shall have:all of:t % rights and powers. possessedi by Borrower prior to such assignment
and: Lender shall have:the right'to modify; extend or terminate such existing leases and to'execute new leases; in:Lender's sole. discretion.

17. REMEDIES CUMULATIVE. Each remedy providediin this instrument is dist and cumulauve ¢ 1 other rights or remedies-under this
‘Instrument-or. afforded by law or equity,'and may be exercis concurrently,/independcritly, or sticcessively, in any order whatsoever.

18 ACCELERATION IN ( .B OF BORI ER'S INSOLVENCY. If Borrower shall voluntarily file aspetition under the Federal Bankruptcy
Act; as such-Act mny from limé-to time bedamcnded, or ler any similar or:successor:Fedcral statute. relating -to bankruptcy; insolvency,
arrangements or reorganizations, or under any state bankfupicy or insolveney act. or file an answer-in an-invo lary proccedmg .rdmmmg
insolvency or inability 10 pay debts, o1 shall fail-to obtain a vaca ) of involuntary proceedings brought for the reorganization,
dissolution or.liquidation of Borrower, on.if Borfower shall be adjudged a banksupicOr if a trusice or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject 10 the jurisdiction of a Federal bankruptcy court or similar|state colint, or if Borrower

shall make an assignment:for the benefit of Borrower's creditors, ofdfihede iSap anachment, execution or other judicial seizure of:any. portion of
Borrower's assets and such seizure is not discharged within tend¥as-thienEent i hay, at Lender's option, decls Yof the sums secured by this
Instrument to be immediately due and payable without prior spiitéte Borrower, @hid-Lender may invoke any »dics permitted by paragraph 27°
of this Instrument,  Any at s and other expensesincarred=by [Eenderiitionnection with Borr S uptey or-any of the other
aforesaid:events shallibe ac indebiedness of Borrowcrsecurcd=by this Instrument pursuant to paragr rof.

19, TRANSFERS OF TH OR BENEFICIALINTERESTS IN BORROWER; ASSUN ale or transfer of (i) all or
any part of the Property, o rin, or (i) beneficiilitlecests avBarrower (if Borrow person’or persons but is a
corporation, partnership, tr ity). Lender may, at*teénder’s option, declare al | by this Instrument to be
immediately due and payab k is option shall not apply in
case of

(a): transfers by devise or descent or by operation of law upon-the death of a-joint tenant or a partner;

(b) sales or transfers when the transferce’s creditworthiness ands management abrlny are satisfactory to Lender and the transferce has
exccuted, prior to the sale or transfer, 4 written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
wrilten approval ) not containing an option to purchase (except any interest in the ground leasc, if this Instrument is on a Jeaschold );

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any. prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagmphs (a) and (b) ahove, do not result in more than 49%

: of the beneficial interests in Borrower having been sold or transferred since commencenient of amortization of the Note; and

' (e) sales or transfers of: fixtures or.any personal property pursuant to the first paragraph of paragraph 6 hereof.

, 20, NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this.

i B Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at

¢ such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified

f mail; return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be decemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof.  All covenants and agreecments of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenicnce only and are not to he used to interpret or define the provisions
hereof.

22, UNIEGRM-MULFHAMHEY-INSTRUMENT; GOVERNING LAW; SEVERABILITY. TFhisform-of-multifamily-instrument-combines

< -uniform- mvenuma—for—nanmimndmmnﬁnmnmkhmmmmmummt
covening-rea . This Instrument shall be governed by the law of the jurisdiction in which the
Property is Jocated. In the cvent that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not-affect other

N rovisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and-the Note are declared 1o be severabile  In the event that any appheable law limuting the amount of interest or other charges
permitted to be collected from Borrower is interpreted so that any charge provided: for in this Instrument-or in the Note, whether considered:
separately or together with other chirges Jevied 1 connecion with 1his fnstrument and the Note, violates such law, and Borrower is entitled (0 the
benefit of such-law, such charge is hereby reduced to-the catent necessary to eliminate such violation. “The amounts,-if any, previously paid to
Lender in excess of the amounts payable to-Lendér pursuant 1o such charges as reduced shall he applied hy Lender to reduce the principal of the
indehiedness evidenced'by the Note. For the purpose of determining whether any, applicable law limiting the amount of interest or other charges
-permitted to be collected: from Borrower has-been violited, all indebtedness: which:is secured: by this:Instrument or evidencediby the Note and:
which constitutes interest, as well us all other charges levied in connection with such indehtediiess which constitute interest, shall he deermed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effeciéd:
in'such a munner that the rate of.interest computedthereby is uniform throughout: the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS, Borrower -hereby waives the right to assent any. statute of- limitations as a bar to the
enforcement of the lien of this Instrument: or 10-any action brought to enforce the Note or any other obligation secured by this Instrument.

4. WAIVER OF MARSHALLING. Notwithstanding the existence of any othgr security interests in the Property held by Lender or by any other
panty;Lender shall have the right to determiine the order in which any or.alliof the Property shall be subjécted to the remedies pmvndcd herein.
‘Lender shall have the right to determine the order in:which any or all'poruons of the indebtedness secured hereby are satisfied: from the; procccds
rcalm:d‘upon the exercise of the remedies provided hetein. ‘Borfower,-any party.who consents to this Instrument’ and any- party_who now or
hereafler. .lcqums a sectirity interest in the Property and who has actual or wns(mcuvc natice hercol hereby waives any and all right to require the

mafshalling of assets in connection with.the excrcise of: any of the:rémedics permitted! by .nppllcnblc law. or provided herein,

Mt geaati . e

Y Construcuon Loan Agreament hall be indebiedness of: Borrou.cr scc.urcd by lhls lnf_lrumt_.gl_.’a,n_d‘such advifices may: hc oblug.uory as prowdcd in

th¢' Canstruction:Loan-Agreement. Alhu sdi sburscd by Lender prior 1o completion o ihe | improvements to protect the sccurity of this Instrument
/

up to the pmcnpal amount of the Note shall ishurséments pursu.mx to the Conslrucuun Loan Agrccmcm. AII such:sums shall bear

(crcst ‘trom the datc of disburs -

-t tem!s—erewershul}—omn—xqueﬂ-oHendeercule -and-deliver-te
N Lcndcr. in suc s Lender shall dircct, assignments of any and allt nghts or claims which relaie to the construction onhc-Propcnmd which
supplying or who'has stipplied labor, materials or services in conngction- withans construction of the Propeny. ‘In
ebf breach'by Borrower orthe wmmsand\cg'rlilﬂons of the Conslrucchemcmmr. at Lender's option; with or without entry
tipon the-Property, (i) may invo! y of tl racmedics p the Construction 1 t u) may accclcra(c lh(. sums
securcd'by this Instrument andiinvoke those remédies-provided Tnepacagraph 27 hereof, or(iii) may do both, If, after the comm
amortization of‘lhc Note, t
w be ajpart: is-Instru
- . Yoo oy DA

Loan Agrccmcul shall cease
defense -arising out of: oF in

26. ASSIGNMENT OF of: the considerationfor. the
‘indebtedness evidenced' by I?Q*m%y h all the rents and revenues of
the Propenty, including tho ) Jmﬁl lﬂx m ﬁﬁfﬁﬁm ‘-.‘ ccupancy or. use ofall or any
pant of the Propérty; regard f'to who 152!?](( «gﬂ W orrowcr hc. authorizes Lender or Lender's
agcms to collect the-aforesaid rents und! rcvcnucs an erc? cts cach tenant of the ropcny {0 pay suchitents 1o l.cndcr or:Lender's-agents;
provided, however, that prior 10 wriiten notice given by Lender to Borrower of the breach by Borrower of any covenant or - .ngrccrﬁ’é'ﬁ'; of Borrower
in:this Instrument, dorrower shall colleet and receive il I revenues of (he Property a for the ber of Lenderand! Borrowcr. to
apply the rents and:revenucs so colled o the sumssecuicd hysthis Instrumeaiin the ordcr' vided in paragra 3 hereof with the balance; so
Iong as no such breach has occurred, to the account of Borro g it bcmg ended by Borrower and! iLendcr that th ssignment of rents constitutes
an absolute assxgnmcnt and notan assignment for additional s¢5irity only. Upon del ry of writien notice by Lender to Borrower of the breach by
Bngrrower of any covenant ngrecmc-.. orrower-in 1 lnslrum< and without the y, of Lender tering -upon and taking and
maintaining full conlrol of Propeny in person, by agent or by a cour »pomled siver, Lender shall immedi y be' ‘entitled to possession of
all rents and revenues of th openv 5 specxﬁa n this par aph 26 as thcsame become due and payable, incliding but not limited to rents then
dué und unpaid, and all such rents sh: immediately upon ivery of such notic held by Borrower as trustec for the benefit of l.ender only;
pgovnded“howcvcr. that the Written notice Ly Lender to Borrower of the breach by Borrower sh 1all contain a statcment that Lender exercises its
nghts to such;rents, Borro - agrees lhat commcncmg upon delivery of such- written notice of Borrower's breach by Lender to Borrower, cach’
tenant ofthc Propcny shall make such rents payablc to and pay suchtents 1osliender or Lender’s agents on Lender's written demand to each tenant

therefor, delivered to-each ‘e pcrsonally. by mail or by deliperng suchGemand to each rental unit, without ary liability on the part of said
tenant to inquire further as (o the existence of a default by Bortower.

Borrower hcrcby cove t -ower has not executed'any pror-assignment. of said rents, tha of s not performed, and will'not
perform, any acts-or-has ¢ 4, and:will not excedielany instrament which would: prevent Len xercising s fights under this
paragraph 26, and that at . cution of this Instnigientithere hus beén nd anticipation 1y of the rents of the Propenty
for more than two months tates of such rentsZBorrowercovenants that Borr I ~collect or accept payment of
any rents of the Property r I's_prior to the due datesaiisich rents. Borrowus at Borrower will execute and
deliver.to Lender such furn s request.

Upon Borrower's breach: of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a4 court-
appointed!receiver, rcgardlcss of the adequacy of Lender’s security, enter upon and take and maintain: full contro! of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including; but not limited to, the exccution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as arc deemed hest to protect the sccurity
of this Instrument. In the event Lender clects to seek the appointment of a- recciver for the Propenty upon Borrower’s breach of any covenant ot
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled 1o receive a reasonable fee for so managing the Property.

All rents and revenues eollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on recciver's bonds, costs of repairs to the Propeny, premiums on
insurance policies, taxes, assessments and other charges on the Propenty, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

1f the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of- Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of vents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

Uniform: Covenants —Mnuitifamityz— 1 /77— FNMA/FHLMC Uniform Instrument (page 6 of 8 pages)
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thercunto duly.authorized.

‘Non-Uniform Covenants. Borrower and Lender further covenant and agree as:follows:

17. ACCELERATION; RE| Ml- DII-S Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but-not
limited to, the covenants to.pay when due any.sums secured by this-Instriiment, Lender at:Lender’s option may declare all of the sums secured by
this Instrument 'to. be immediately due and:payable without: funhcr demand and may foreclose this Instriiment by-judicial procc‘dmg and may
mvoke any other:remedics permitted by applicable law or pmvndcd herein, Lendér shall'be entitled to collectall costs andexpenses incurred in
pursuing.stich remedies; including, but not limited 1o, attorpey's fees, costs of documentary. evidence, absiracts,and title reports,

18. &ELEASE. Upon: payment: of all-sums. securedi by.this Instrument, Lender shall -release this? Instrument:  Borrower shall pay- Lender's
reasonable cosis incurred:in “releasing this Instrument.

v VER-OF-VALUATION-AND-APPRAISEM ENT—Borrower-herchy-waivesali-right-of-vatuxtion-and-appraisenent.
.FUTURE.ADVANCES.-Upon-rcqucu of-Borrower,-Lender~at-Lender’s-opion-so-long-as- !hns-lns_!rumcm-mm-m '

Lender,- may fices o Borrower, Such*Future Advanccwrahal ~tie-Secured ' by - this ‘Instrument when
Q}Q{J -evidenced by promxssory notes stating that said note

________ 'smxed-hu —Alno time shall the principal amount or lhc mdcbledncss secured by this
Imlmmcnl. not mcludmg stims. advd’ﬁ&dim crewnh 10 protect the sccun hhls-lns(mmcnl._ﬂgt_céﬂlf originallamount of:the Note
( -

IN*WITNESS WHEREOF, Borrower has: executed this :Instrumént: or has. caused the same toibe exccuted by its réprésetitatives

-----------------

......

"Document is

NOT OFEICGIAL!

This Document is the property 49(f REOROUGH ROAD

VALPARA] )y IN 46383
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CORPORATE ACKNOWLEDGMENT

STATE OF INDIANA, .vovvevnivrierinnerarnnn e County ss:
(071111 11 day of v A9 , before me, the undersigned, a Notary Public in and for saidt County,
PErsonally APPCUIEd ..ot e s bbb b b DY et eb bbb
{Name of Corporation )
................................ AN vttt sy ISEPTESIAENT and Secretary respectively,

and acknowledged sthe exccution of the foregoing instrument;
WiTNESS ‘my hand:and official seal,

My Commission: expires:

..........................................................................................

Notary Public

— e INDIVIDUAL ACKNOWLEDGMENT
- _ _.FLORIDA: - .
STATE OPHRBKRNA ...vocvvceiornniarinossssnsnsssesirssonss County ss:

On. this 27tb. day of ....EEBRUARY........, 19:...92, before me, the undersigned, a*Notary Public in and!for said-County,
personally.appeared ...DENNTS..M5.. . MCGOY. . AND, JO, ANN: MCCOY,, HUSBAND: AND WIFE . e

............ wwiiiees, and acknowledged the execution of the forégoing instrumerit.
WITNESS my-hand and official seal!
My.‘Coninii_ssion;gxpi;c,_s:

oo /fﬁéqg/ﬂﬂmﬁc .........................

ary Public
Document is

L o R

..............

On this oocvvveeen day of .. Khas. D ociomentansid e peoqaasgacdOf oy Public in and’for said-County,
personally appeared: .............. .y @ i fr R a.limited partnership, bY- cuveainenecnmssisene
( al’r%?oklmne ;pgtg'n‘%l)ty Recordet!
..................... etk s reeersneney BETIETAL PATINET(S),
and acknowledged: the exccution ofi the oing i

WITNESS: my hand -and official se

My Commission expires::

..................................................................................

Notary Public

'ORPORATE LIMITED PARTNERSH 2 ACKNOWLEDGM ENT

STATE OF INDIANA, ......enne. oo N County-ss:
On this .....coouninees day oo N v 19 .Ecfore nie, the undersigned Public in and for said: County,
personally appeared. ............. N, et ... i rShID, BY wrveevirienninereesresensesees
me of Limited Partnersiip)
{ Name of Corporation):
......................................... ARG vt ssrers s eenennennesnenneees 118 PIESIdent and Secretary respective-

ly, and’ acknowledged the execution of the foregoing instrument.

WiITNESS my hand and official seal.

My Commission expires:

..........................................................................................

This instrument was prepared by ........ Daniel W. Moser, Vice President .. o

SAF (2814-2)

INDIANA—Multifamily— 1 /77—FNMA/FHLMC Uniform Instrument. (page & of & pages)




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE 'RATE RIDER isimade this- .27TH...day of..... EEBRUARY,.........cooverssrennns , 19...92., and
is incorporated into and! shall be deemed to-amend'and supplement the’Mortgage, Deediof Trust or Security. Deed
(the “Secumy Instrument”):of the same- date-given by the undeérsignedz(the *“Borrower™)-to securesBorrower’s
Adjustable’Rate*Note: (the*Note" ) to PEOPLES..BANK... A, FERERAL. SAVINGS..BANK..ooooesresrsssrenns bervsrersrsnrersanene

s s s s ssnines (the “Lender”) of the samerdate-and¥covering :the propcny
described in the:Security. Instrument andtiocated at:

910 RICHARD! ROAD, DYER

L L R R R L T Ty £ X Ty T T Yy Y T Ry Y Py T T T T I T R T TNy

( Property Addresslt

THEYNOTE"CONTAINS :PROVISIONS ALLOWING FOR CHANGES IN' THEXINTER-

{ESTVRATE*AND’THE MONTHLY PAYMENT, IF THE INTEREST RATE: 'INCREASES;
THE BORROWER'S MONTHLY PAYMENTS.WILL BE *III(‘III'R IF THE INTEREST
RATE DECREASES,.,THE BORROWER'S MONTHLY PAYMENTS:WILL-BE:LOWER:

ADDITIONAL COVENANTS.. In-additionsto the covenants-and-agreements madetin the Sccurity Instrument; :
Borrower and: Lender further covenant andiagree’ as follows: j

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an‘initial’interest rate of .9:00....... %. The Note provides for changes inthe interest rate and
the: monthly payments, as follows:

4. INTEREST RATE AND MONTHLY-PAYMENT-CHANGES
-(A)'Change'D

The interest.rz y > diisigl; BEARCH ., .19:95....., and on'that
’da.&y.'f:vcry(-:..l.'.‘lt.:zr.ﬁi..lf e 1cmmmﬁmy‘f$u al ge is called;lart“g:atﬁga;
o N OT OFFICIAL!

(B) The Inde

Begmnlng wit

average yieldion: Uni

....... (V10 R

figure available as of

~ Ifithe’Indexiis
information. The Nc¢

(C) Calculati

Before cach C
THREE AND ONE HAL

...................................

round:the result of th
will-‘be my new inter

The Note Hol
principal:1 am expect
equal: payments. Th

(D) Effective

My-new interg
payment beginning:

o .sl nge uc my: lnlcrw rate wnl
States Trtﬁﬂ'y ﬁ{. (mmty)

cument is the

urlly of ...
................ years, as'made available by the chur.nl Reserve Boar
¢ date 45 days:beforecach- Change:Dateis called the “Current It

¢ Holder will choose arnew index which:
¢ ofi this choice.

longer available; the'M
Holder will. give -me n¢

of.Changes
nge Date, the Note Holder will calculate my new-interest :rate'b
...... Pl ge points ( .3.20... » the Current Index. T
addition 1o the nearest one-cighth of one percentage point (0.125¢
rate until the next Changesfdeie.

| then determine thesamount of the'minthly payment that wout

at the Change Datein full lon |hegiaturity date atmy nes
is caleulationowili: be=the=new amount of my montt

{

me efective on ¢dehChange Datc
N )

€
%Psui Qan Index. “The *Index™ is-the: weekly

........................................

The most.recent Index

X,

nased-upon comparable

tddingx ...........................
‘Note- Holder will then
This rounded: amount

¢ suflicient to repay:the
rest rate in substantially
ent,

Jant of my new. monthly
mount-of my monthly

payment changes again.

(E)-Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest:rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I:may have regarding the
notice.

hall—nm—be—exerersed—by—l:endef-if-exerctms
M«W&MMMMHM&M&WM@P&MMWH&
Borrowercauscs-to-be-submitted-to-Eenderinformation-required-by-Lenderto-evaluate-the-intended-transferee-as-if-a
mew-loan-were-being-made-to-the-transferee-and-Cb)-Lender-reasonably-determines-that-Lender's-security-with-not-be—
impaired—by-the—toanmassumption—and-that-the-risk-of-a—breach—of -any—covenant-or-agreement-in—this~Security-
Instrument-is-acceptable-to-Lender.
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~-Lo-the-extent-permitted-by-applicable-law-Lender-mny-charge-a-reasonable-fee-as-a-condition-1o:Lender’s-
contsent to:the loan assumpiion. Lender-may-also_require_the transferee to sign an:assumption- agreement that is

ceptable to Lender and: that obligates the transferce to keep all the promisesand:agreements.made in the Note and
: < ).1rr(his—Securi(y»lﬂﬁ!mmcm—.—Bm'wwe'rwill-co’mirmﬁo-hc-obligntcdm\dcrthc Note and-this-Security Instrumenti-unless

\‘\ Eender-releases-Borrowerin-writing.

// . lf;{-.sei\'dicﬂ@cﬁhc—option~m-rcquirc-immcdimc-paymcm—in-full.~l;cndcr-shall€'givc-Bbrmwé'rnc‘nic‘c-of
acceleration. The notice sRallprovide-a-period ofLnotjess than 30°days from the datethe notice:is delivered or mailed
within which ‘Borrower-must pay all sums secured by this Security Tnstrument—If-Borrower.fajls to: pay these sums

prior-to-the-expiration-of-this-period;-Lender-may-invoke-any rémedics-permitted: by-this-Security-Instrument-witliout- "
“fatther-noticcordemand-on-Borrower.

C. INTEREST RATELIMITATIONS
."l"‘lp Adjustable Rate Note Rider, provides'fot the following:

The maximum yearly interest rate that will be charged by this note is . . .1 4. 50
The minimum yearly:interest rate that will be charged by this note is 8,00

Interest Rate Adjustments will'notexceed ...,...2.00............. vovvaeesess . perchange period,

BY SIGNING BELOW, Boitower accepts and agrees to the terms and covenants contained in this Adjustablc Rate Rider.

....... ey eP TN P 70 DU (.|
DENNIS M. M¢' Coy Bomwer(' ) '
/" ’7/ 1/)7,4/ -
L .. vreeenenes s (Seal)
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