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FOGETHER WITH all the improvements now or hereafter erectedion the property, andiall casements, appurtenances, and

Nixtures now or hereafter wspart- ol the property. Al replacements ands addinons shadl also he covered® by this Sceurity
dustrament. All of the foregoing is referred to in this Security nstrument as the "Property.”

BORROWER :COVENANTS that: Borrower i lawfully seised of -the estate:hereby conveyed and his the right to-mortgape,
pramt and convey sthe Property.and that: the Property is unencumbered, except for encumbrances of record, Borrower warriants

and will defend generally the title to the Property against gl clitims and deminds, subject to any encumbrances of recand.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andsnon-uniform:covenants with: limited
variations by jurisdiction to constitute n-unitorm security instrument:covering ren property,

UNH‘ORM ‘COVENANTS, Borrower amd Lender covenant and agree as tollows:

« Payment ofsPrincipnd and Interest; Prepuymentend iLite Charges, 'Borrowerestinl“priplly pay whensdue the
prmclpnl of and interest on the debt evidenced by the Note and any. prepiyment-mnt lnte chu&,u (ﬂu, tthder the Note.

2. Funds for Taxes undsInsurance, Suhject to:applicable law. or to u wmtcn wswcr h} L et Borrower shiall pay-ta
Lender on the day monthly. paymeénts are due under the Note, until the Note is: p.ml in Lull.xy.um (4‘unds "Rior: () yearly tixes
andinssessments which may attain priority over this Security Instrument as 4 lien on the ngcrl)" (h) yquly Aeaschold payments
or ground rents on the Property, it any; (¢) yccrly hazard or property insurancé prcﬁnum*: () yearly ﬂ(md insurince premiums,
it any: () yearly mortgage insurance premiums, if any; and: (f)i rany suifls’ payable by&lforiowér to Lender, in-accordance with
the provisions of puragraph 8, in licu of the payment oft mortgage insurance. premiums, These items are ealled "Escrow:ltems,”
Lender-may, at any time, colleet andhold I’unds in an amountinot: to’ uxcud!(hu maximum amount a lenddr for-a - federally
relitted mortgage loan m tlement Procedires Act of

1974 us amendled: fromsti S ) ﬁf&ﬁm‘) :" é'(il “li& v that applies to theiFunds
sets a lesser anmount, 16 y At TG e ] TS ) exceed the lesser.amount,

Lender-may.estimate the Flragls T]‘QFFTET { 1d]:~:' o s of expenditures of future
Escrow ltems or otherwi " .’N plical A

The*Funds shall b } m.insﬁnion whose de oslt Are lnsumlﬁé' i Iulc ty! instrumentality, - or entity
(including: Lender, it Lendep Vit SRGHHERRG BRY &5 (I:IRE(PB . a. fall apply.the Funds to pay the

Eserow ftems, Lender myy noicharge ﬂl@‘ljﬁké‘@ﬂnﬂ@’ﬂ@ébﬁdﬂf!“"““"l') unalpeing ‘the-escrow account, or

verifying the Escrow ltems, timless Lender pays Borrower intereston the Funds and applicable faw permits Lender to. make such
a charge, However, Lender may require Borrower (o pay o one-time charge foran-independentireal estate tax reporting service

usedby Lender «in connection with this loan, unless_applicable law provides othes Unless raneagreementziscmade or
applicable law requires interest (o be paid, Lender shall not be requiredfio pay Borrower any interest or carnings on-the Funds,
Borrower. and-Lender may agree in writing, however, that interest shall be paidion the Funds, Lender shalli give to Borrower,
without charge, -an:annug! accounting.of theFunds,-showing credits and debits (0 the Funds and ‘the purposeror which ench

debit tothe Funds was. mude, The Funds are pledgedias additional security {or all sums seeurediby this Security Instrument,

If the Funds held by Lender exeeed the amounts permitted 1o beheld by applicable law, iender shallfaccount:to Borrower
for the excess Funds in accordanceavith he requirements of applicable daw, 1 the_ amount of the Funds held by.Lender. atiany
time is notisufficient to pay the Escrow Hems when due, Lendes may. so notify Borrower in writing, and, in such: case: Borrower
shall pay to Lenderthe amobnt necessary to make up theidufiorenssy,, Borrower shallimake up the deficiency in-no more than
twelve monthly payments, st Lender's sole discretion,

Upon: payment in | i all sums=secured hy=IGiN Seeurity, Infiesinent, Lender shallspre y refundito :Borrower any
Funds: heldiby Lender, 1 raragraph 21, Lendgfishal | faequire onsel] the Property, Len r to the acquisition or sale
ofrthe:Property, shall apj nds heldiby Lender it thetimegroffaieguisition or sale gitinst the sums secured:by
this Security Instrument,

3. Application ofeF N ‘icuhlc luw;pmvidﬁs z)khcrwis‘c. all: pay y-Lender under paragraphs

I and 2 shallibe applied: 4 it vayible-under paragraph 2

lhlrd1 to interest due; fourth, to principal due; and jast, to-any-ate charges due under the Note,

4, Charges; Liens, Borrower shall pay all: taxes, assessments, charges,-fines and imipositions attributable to the Property
whichs may attain priority over-this Security Instrument, and:leaschold payments or ground reats, if any. Borrower shall pay
these obligations in:the manner provided in paragraph 2, or it not paidiin that manner, Borrower shall pay them onitime directly
to the:person: owed payment. Borrower shall promptly.furaish to Lender all notices of amounts to be paid under this.paragraph,
If Borrower makes these payments directly, Borrower shall promptly. furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in:
writinr to the payment: of the obligation secured by the lien in a manner acceptable to-Lender; (b) contests in good faith the lien
by, or defends against. enforcement-of the lien in, legal proceedings which insthe-Lender's:opinion operateto prevent the
enforcement of the liens or (¢) secures fromethe holder of the lien an agreement satistactory. to Lender subordinating the lien to
this Security Instrument. If Lender. determines that any part of the Property is subject to-a lien which: may attain priority over
this Security Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or.take one or
more of the actions set: forth:above within 10°days of the giving of notice. bPS 1271

Form 3015 9/30
@D, GRIN) w101 . - Page 20l 6 ' ' : T vl

X XK.




055503

Hazirdior Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property -insured! against' loss by fire, hazards included within the term "extended coverage” and any other-hazards, including
Hoods-or ﬂ(m(lmg. for which- Lender ru]mru. insurunce. This insurance shall ‘be maintained in the amounts and for the periods
thatslender requires, The insurance carrier providing the insurance shall*be chosen’by Borfower subject to Leader’s approval
which shall not-be unreasonably withheld. 1f Borsower fails to maintain coverage deseribed above, Fender may, stelender's
option;, obtain-coverage to protect Lender's rights in the Property in accordunce with-paragraph-7.

All insurance policies and:renewals shall be acceptable toslender and shall include s standard mortgage clause, Lender
shall*have the right to hold the policies und renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paidipremiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and’ Lender,
Eender may make proofiof loss it not:made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in:writing, insurance proceeds shallibe applied to restoration or repair of the
Praperty dumaged; it the restoration or repiir is cconomically feasible and Lender’s seeurity is not lessened. If the restoration or
repairais not economically feasible or Lender's security would be lessened, the insurance proceeds shallibe applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess: paid to Borrower, Iff Borrower-abandons the
Property, or does not:answer within 30 days a-notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may colleet the insurance proceeds. Lender may use theproceeds:to repair-or restore the Properly or tospay sums
seeured by this Seeurity Instrument, whether or not then due, The 30-day period will begin when: the notice is given,

Unless sLender- and#Borrower otherwise geree in awriting, any xmnlivminn of procewds o principalt shallenotextend? or

postpone the due: date of: nount of the payments. 11
under parngraph 21 thePr p m l* W wiproceeds resulting from
damage to:the Property pr prisition-shall pass to Lender to:the u&luu ol S Wy this Security:Instrument

immediately prior:to the NQ’E QE‘FIQJA |
6.-Occupuncy, Presel .' inten P f ¥ v e Application; Leaseholds,

Borrower shall oceupy, es ThiS‘EEWjHﬂiéMriE’fhér 6f sixty days after the exeewtion of
this Security-Instrument and#shali umlml to peerpy. the Property as B rmw; ri clp.nlfrc,\ we for at least one year after
the date-of occupaney, un/ Lender olt t@k{ K; ‘;&éy &Q&démH not be unseasonably withheld, or unless
extenuating circumstances -exist which- aresbeyond: Borrow«.r S cnmml Borrower shall not desiroy, damage or -impair the
Property, allow the Property 1o deteriorite, or e onethe Property. BB Sshallbe in-default it any forfeiture
action or proceeding,. whether eivil operiminal, is begupthat: in- Lender' s pood it judgment couldsresult indforfeiture of the:
Property -or otherwise materially impair the lienscreated: by this Sceurity Instiument or Lender's security. interest, Borrower may
cure such.a default and reinstate, asyprovidediin paragraph 185 by causing the actic ceding to be dismissed with:a ruling
that, ins Lender's .good faith determination, precludes forfeiture ofsthesBorrower's linferestsin the Property or other-materianki
impairment of the lien creatediby this Security Instrumentior Lender’s sccurity interest, Borrower shall also be in default if:
Borrower, during the loan applicatic 58, gave materially fai ceurate information or statements 1o Lender (or failed!
10 provide Lender.with any material information) in connection with:the loan evidenced by the Note, including, but not limited
o, representations:concerning Borrower's occupancy of thetBroneiis ) 48 i principaliresidence. 11 this Security‘Instrument-is on a
leaschold, Borrower shall comply with all the provigiahs-of fig dobze, 1 Borrower acquires fue title<to the Property, the
leaschold and the fee title shall merge unless Lendersirees 1o the Meruer in writing.

7. Protection of: Len Rights in the PropergyafIf Borrowdr fsiEtorperform the coven W agreements contained in
this Security Instrument, s feal proceedinBitintamny=stenificantly affect Lendps in:the Property (such as a
proceeding in bankruptey, reondemnation St biteenforee laws or ». then -Lendersmay do and
pay for whateversis neces the value of theZlfopeviysind Lender’s righ rty. Lender's actions may
include-paying any sums i which has-priority over this Sccuri peirring in=court, piaying
reasoniable attorneys® fees and cntering on-the Froperty to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this-paragraph 7" shall “become additional debt of Borrower secured by this
Security<Instrument. Unless: Borrower and. Lender. agree to:other terms of payment,_these amounts shall bear interestefrom the
tate of disbursementzatzthe ‘Note rate and shallibe payable,. witheinterest, upon notice fromsLender to- Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition:of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the-mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender:lapses or ceases to be in effect, Borrower shalli pay. the premiums required to
obliuin coverage substantially. u]unvuh,nt to the mortgage insurance previously in effect, at a cost substantially equivalent to the
costito Borrower of the mortgage insurance previously in effect,. from an: alternate mortgage insurer approved by Lender. 11
stihstantially equivalent mortgage insurance coverage is not-available, Borrower shall pay_to Lender cach' month-a sum equal to
one-lwelfth of the yearly mortgage insurance premium:being paid by-Borrower when the insurance coverage lapsedior ceased:to

be in effect. Lender will aceept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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payments niy no-longer be required, at the option of Lender, of mortgage insirance coverage (in the amount and for the period

that Lender requiresy provided by an inswier approved by Lender again becomes available and is obtained: Borrower shall pay

the preminms required-to maintain mortgage insurance in-etteet, or to provide s-doss reserve, until the requirement: for mongage

insurinee ends in accordance with-any written-agreement between Borrower and: Lender or applicable law,

9. laspection, Lender o its agentsniay nake reasonable entries upon and inspections of the Property. Lender shiadd give
Borrower notice at the time of or priorto an inspectionsspecilying reasonuble cause for-the inspection,

10, Condemmation. ‘The proceeds ofiuny award or claim for: damages, direet- or consequential, in connection with any
condemmition or other-tuking of any:purt ofithe Property, or for conveyance in-licu of condemnition, are hereby ussigned and
shall be paidito-Lender,

To the event of a:total wking of:the Property, the:proceeds shall-be applicdto the sums secured by this Seeurity Instrument,
whether-or not then due, withoany excess paid: to Borrower, Intthe eventi of w partinl taking of the -Property in which the fuir
market value of the Property immedintely beforesthe taking is equal to or-greater than-the amount of the sums seeured by this
Sceurity Instrument immediatély before the taking, -unléss Borrower and Lender otherwise agree-in writing, the sums seeured:hy
this Seeurity. Instrument: shall be reducedi by the amount of2the .proceeds multiplied hy the following fractions (1) the total
amount of the sums secured immuediately before the taking, divided bys(b) the fair markel value of the-Property immedintely
betore:the tuking, Any baulance shall be paid?to Borrower, In the event of-a partinl tuking of#the Property in which the fair.
market value of the Property immedintely before the taking .is less thun the amount of the sums secured immediately before the
tuking, unless Borrower and Lender. nlhur\vm, agree in writing or unless upphcuhlu law otherwise provides, the proceeds shall
be applicd:to the sums sed

I the Property is ab
awiardi or settle a cliim
Lender is suthorized to co
seeured:by-this-Sceurity. |

Unless Lender and
postpone the due dite ofi

11, Borrower Not: 12
of amotizition of the suy
notoperate to release the
commence proceedings i
of the sums sceured by
successors:n interest, Af
exercise ofiany right:or re

12. Successors anc
Security Instrument- shall
paragraph: 17. Borrower|
Instrument: but: does not |
Borrower's interestin the
secured by this Security Inst
make any, accommodatior

13.Loan Charges.
and that law is finally in
Jloan exceed:the permittec
to: the ;permitted Himit; an
Borrower, Lender may «

' 3 »\Hﬁ&timéhtﬂir ithin 3¢
i Nﬂ’l‘nﬂﬁlﬁ‘ﬁl‘@i‘ﬁﬂ' |
' ‘Tiﬁ:u NY mjlu. in: thérﬁﬁ ﬂ)r ication of- :‘:::ji‘,_ ) '

.aLd,Al*mthenMd.@@ : J;Rlemicd@ﬁl!n»nﬁ the 1
seeured by this Security Instrument: granted by Lender to:any successe
hility of the original-Borrower or Borrower’s successors incinterest. |
ISt any successor-in_interest or refuse to_extenti time foripay ment oF ¢
s:Security Instrument by reason any demandem ¢ by the [orig
forhearanceby Lender in: cxercising any right orsremedy shall aot ¢
dly.
ssignseBound; Joint and Several Liahility; Co-sigoers, The cov
nd andtbenciitzthe=successors -and assions-of Lender and Borrower
ovenants and agreements. shall be joint and! several. Any Borrow
cute the"Note: (a):is co-signingthis, Security -Instrument only to nx

yperty.under the terms of S \Sectsityslnstrument; (b):is not perso

cument; and:(c) agrees thatsbénder ands@iycother Borrower iy auree

tregard to the terms of=ifis Security Ies®Eiment or the Note with
wcured by this-S8curity-Instrumelis subject to »
o that the interestorotlier Joan eharpes collected
(1) any such loan ehaigeshallibe reduced by i
nlready collected@rampiBorrower which ex

5 L4

ndemnor offers to-make an
diite 4he notice is given,
the Property or to the sums

neipal shall not extend or
it of such puyments,

for payment or- modification:

n:interest of: Borrower shalls
der shall-not be required to
erwise modity. amortization
(1 Borrower or ‘Borrower's
L waiver of.or preclide the

nts and -agreements of this
ubject -to~thesprovisions of
who co-signs this Security
age, grant and:-convey that
v obligatedito.pay the sums
extend, modify, forbear or
iut: Borrower's consent,

ats maximunme Joan charges,
ted in connectionawith the
essary to-reduce the charge
I limits will be refundedt to:
ote or by making a direct

payment to- Borrower, 1 a4 refund reduces principal, the reduction: will be treated as-

a partial prepayment without: any

prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall*be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower- designates by notice tosLender. Any-notice to Lender shall be given by first: class mailt to
Lender's address stated herein or any other address ‘Lender designates by notice to- Borrower. Any notice provided for in- this
Security Instrument shallibe deemed to have been: given to Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal: law and the law of the

jurisdiction in which the Property is located: In the event that-any provision or clause of this Security. Instrument or the Note

conflicts with-applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision. To this endithe provisions of- this Security Instrument and  the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, opS 1273
Form 3015
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S 17, Transfer of the Property. or.aBeneficiali Interest i Borrower, 1fiall or any part:olithe Property or any intereston i
is sold or transterred (or ifw beneficial interest in‘Borrower is soldior transterred and Borrower is not o natural person) without
Lender’s prior written consentsLender may, at its option, require immedinte payment in full of all sums secured by this
Seeurityslnstrument, However, this option-shall not be exercised by Lender it exercise is prohibited by federal law as of the date
ol this Seeurity:Instroment.,

I Lender exercises this option, Lender shall give:Borrower notice of aceeleration, The motice shall provide o periodiof not ?
loss than 30 days from the date the notice is- delivered: or mailed within which Borrower mustspay all sums sceuredthy this
Sceurity Instrument, If-Borrower fails to.pay these sums prior to-the expiration of this period, -Lender-may invoke any remedies
permitied by this Security Instrument without further notice or demand on*Borrower,

18, Borrower's-Right' (0- Reinstate, [F Borrower meets- certnin conditions, -Borrower shall have ‘the right o have
enforcement :of this Sccurity Instrument discontinued' at-any -time prior:to the earlier oft (1) § duys (or such other period as
applicable liw may speeily for reinstatement) before sale of the Property pursuant to-any power of sale contained insthis
Seeurity Instrument; or (b) entry of w judgment enforcing this Security Instrument, Those conditions are:that Borrower: (a) pays
Lender all sums which: then:would be due under-this Security-Instrument and the Note as il no acceleration had occurred; (b)
cures any default oftany-other covenants or agreements; (¢): pays all expenses incurrediinsenforeing this Seeurity Instrument,
including, -but not! limited 10, reasonable attorneys® fees; and (d)'tukes such action as:Lender-may -reasonably require to assure
that the lien of this SecurityInstrument, Lender's rights in the Property and Borrower's nhllg wion 1o pay the sums secured by
this Security Instrument shalli continue umh.l%ul ‘Upon' reinstatement: h) B()rmwu. this Sccurity Instrument and the
obligations secured hereby this right to reinstate shall
not apply-in the case of: ne

i 7 b
19, Sale of Note;-( ,cIi‘,c : ﬁmen.ttilﬁm i ogether with «this -Security
[nstrument) mity:be sold o g Hvi )mlmim ey hange in the entity. (known:
as the "Loan Servicer™):th < 1SN ' LALIL\. : 3 b, There also miy he one

or more changes of the Lo 7 unrgpd 1o sale of iim Nate. If there is o change () > Servicer, Borrower will be .
vivenawritten:notice of the 5§r &Q\H‘W‘F rﬂﬁl %\P&'Q »1?&[1.3 tee will state the name and:
address of: the new limmrn‘ icer .md lﬁhﬂltlyﬂke\ﬂ(lmuﬁth‘ﬁﬂﬂﬂd@ﬂc. Ihu ne! willsalso-contain any other

informationtrequired:hy applicable liw.

20, ‘Hazardous Substanees. Borrower shall noteennse or permitithe presence wse tdisposal, | storage,.or release of any
Hazardous Substances on| or in the Peoperty. Boiroweishallenotada, nor allow . aayone else to do, anything affecting the
Property thatzis in-violation of any-Environmental Law. The preceding two sentendes shall nottapply to the presence, use, or
storage-on'the Property. o nall quantitios of Hazardous Substanées-that are gencri!l enized 10 be appropriate-to normal
residentinliuses andito maintenance ofithe Property.

Borrower shall prompily give Lender written notice of any investication, ¢laim, demand, Liwsuit or other actionthy any
covernmental or regulatory ageney or privaté party.involving the Property dnd any Hazardous Substince or:Environmental Law
ol which Borrower has actual knowledge: If Borrower learns, or is-notified by any governmental or:regulatory authority,. thal
anysremovalior other reme llion‘ oftany. Hazardous Substangesiftesting the Property is necessary, Borrower shall promptly take

allineeessary. remedial actings inaccordance with Envirgiintab ki
As used!in: this paragriph 20, "Hazardous Subssiciees” are thoseBubstances defined a5 (0xic orshazardous substances By
Environmental Law. and flowing: substances: Spsolines] keroseres other flammable o petrolenm products,stoxic ‘
pesticides and herbicides, solvents, materials Bontaining-ashestosor formaldehyde, « ictive materinls, As usediin ,
this paragraph 20, "Envis aw" ‘means. fedéraBlaws and gy ofsthe jurisdict he ‘Property is locatedsthal
reliate to health, safety or proteetion, .
NON- UNIFORM C( rrowerand Lendéetftirther covenant: and !
21. Acceleration; R h 0 lowing: Borrower’s:hreich i

of any covenant or agreement in this SL‘LIII‘I() Instrument (hut m)l{gpl ior toracceleration under paragraph 17 unless
applicable law. provides otherwise). The notice shall spculy' (21). the default; (h) the action reguired to cure the default;
(¢) a1 -date, not less than 30 days from:the date the notice is given to Borrower, by which: the default must he cured; andi
(1): that I.ulurL to- cure the default on:or hefore the date specified in the notice-may. result¥in .ludunlmu ofsthe sums
securedihy this Suurlly Instrument, foreclosure by judicialf prowcdm;., and sale of the l’rnpcrly The notice shall further
inform’ Borrower of the: n;_,hl to reinstate after acceleration and? the right to assert in: the foreclosure, prow«.duu.sllu-
non-existence of a default: or any other defense of Borrower to aceeleration and foreclosure, It the default is noticareéd on
r before the date specified in:the notice, Lender,, at its option, may require immediate payment=in full of all sums
wuu'('dihv this Security Instrument withoutfurther dcm.mdfund‘lmly foreclose this Security Instrument by judicial
proceeding.. Lender shall be entitled to collect all expenses. incurred in pursuing: the remedies provided-in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of: title evidence.
22, Release. Upon payment of all sums secured by this-Security.Instrument, Lender shall release this Security Instrument
withotit charge to-Borrower.
23. Waiver ofValuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24; Riders (o lhis'Sccurilyélmtrumcnt. Af one-or more riders areexecuted by Borrower and recorded together with this
__| Sceurity Instrument, -the s wdl umend and supplement

the covenants and:agreen (1 he rider(s) were o i Instrument,
|Check applicable box(es D 6 &hﬁiéﬁt
] AdjustableRate (%& . ly Rider
[ Graduated: Payn o mFmE\IAL' L Payment Rider
% BalloonRider. This D(g%ﬁ"#ﬁywu ﬁé{ﬁfope : [Uf lome Rider

VA, Rider sp«.u
the Lake County Recorder!

e s —— e

‘Witnesses: / S {
!4& __(Seal)

-Borrower

. ” .
ROBERT T.
SocialiSecurity Number
LLNDA L. KAVALUNA -Borrower.
SucigiSecurity Number

BY. SIGNING BELOW, Borrower uccepts and aprees to the érms aid covenants contained in this Security:Instrument and
in any rider(s) executediby Borrower nadfrecorded with it. / /

. Seal) . -~ ) (Seal)
-Rorrower -Borrower
Social-Security ‘Number AtSeial Security Nur
STATE OF IFNDIANA,; LissiN D COUILY SN
On this 26th day of  February , 1992 , before me, the undersigned, a Notary, Public in

and for said County, personally appeared
ROBERT T. KAVALUNAS AND LINDA L. KAVALUNAS:, HUSBAND AND WIFE

, and acknowledged the execution of the tgregoing instrument,

WITNESS my hand and official seal. @ y //

My Commission Expires:  9-12-94
Notary Public RICHARD A. ZUNI (:{7

County of Residence: Lake

This instrument was prepared by: SUSAN M. BRISTOW DPS 1275
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:{ PELANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madothis 2G6TH: gay ot FEBRUARY , 1992 andis
incorporated into:and shall be deemed to amend snd supplement:the Mortgsge, Deed of Trust or Security Doed (the *Security Instrument”) of the
same date, given by the undorsigned (the.”Borrowear”) to suciiie Borrower's Note to -

LAKE MORTGAGE COMPANY, INC.

(the "Londar") of the same date and covering the Property described In the Security Instrumant snd located at:
4144 AUGUSTA ‘DRIVE, CROWN POINT, TINDIANA 46307
(I’ropurly Aodross )
The Proporty includes, but'ls not limitod to, a parcel of tand:Improved with a dwalllng, togother with other such parcels and cortain common-sreas
and tacilitios, as doscribed in
THE COVENANTS, CONDITIONS'AND RESTRICTIONS:OF RECORD {the “Declaration®).
The Property is a part of a planned unit development known as
LAKES OF THE FOUR SEASONS
(Name of Plannedg Unit Dovelopmont)

(the *PUD"), The Property also includes Borrower's Intorest In the homeowners sssoclation or equivalent eritity owning or managing the common:
arcas and llcllmu of mo PUD (the “Owners Assoclation”) snd the usos, benefits snd proceeds of Borrower's interest,

PUD COVENANTS In addition to the covonants and sgreoments made in the Security Instrument;*Borrower and Londor turthor covenont:
and agroe as follows:

A. PUD OBLIGATIONS. B 8 R ;uments. The “Constituent!

Documents” -are the: (I) Decl 3 Buvumem is\ u which~creates the Ownors:
Assoclation;:and (ill):any by—l I ragulations of the Owners Association. Born¢ ay, when due, all dues and
assossments Impoud pursuant M@T QE FJQI a IA

8. HAZARD INSURANCE. ssoclatio Ftoo Ivg ler, a:” mastor” or “blankat”

policy insuring the Property wh Tlﬂstﬂ&em@ﬁto}geﬁh@? edf 1ts the periods;-and sgainst the:
hazards Lender requires, Including fire and hazards Incl uied ilthl 0 term “exte coversge,” th ‘n
() Lender waives the piovision in: Unl'o Dﬂm%ﬁﬂtﬁﬁru the:yearly:premjum installments: for. hazard

insurance on the Property; andi

(i) Borrower's ohligation under. Unif Covena Intainihazs urance cov the Prop Is:doemed satisfied to: thei
extent that the required coverape is provi by ths Owners Assoclation pol!

:Borrower shall give Lender prompt no of any iapse in requirad hazard insurance coverage provided by tho master or blanket policy.

‘In the_event of a distribution of*hazard | co proceeds in lleu of restoration:or repair foll :5.to_the Property,.or to common:areas;
andifacilities: of the PUD; sany proceeds payabla to'Borrower are heroby assigied and’shzall be paid to Lender. Lender [shalliapply. the: proceeds to:
thé sums secured by the Security Instrument, with shy excess paidto Borrowor,

C. PUBLIC!LIABILITY INSURANCE> B¢ il take such actions as i sonable to insure .that the Owners Association maintains a:
public liabllity Insurance policy nccaptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION: The proceeds of any award or claim:for dameges;diiact or consequen(lal,"p-ynblo to Borrower in connection with any:
condemnation or other:taking of r-any part of the Property &rdhe Cominior arees and facilities of the PU" for any conveyance in lieu of’
condemnation, are hereby assigned-e shall:be paidito Lendesy»Such proceeds shzii be applied by Lender b ns secured by the Security-
Instrument as provided in Unifo Bl 10.

E. LENDER'S:PRIOR CON > shall not, excefit aftor notlce 1t Lender and with Lend P consent; either partition or
subdivide the Property or conse

(i):the abandonment or tern JO cept for-abandoamant, er’tarmination re v o of substantial destruction:
by tire or other casualty or in th condemnation or eminent domain;

(i) any amendment to any provicion of the “Censtit ubnt-Documents”if-the-provision-is-for'the oxpress benefit of Lender;

{ii) termination of professional management and assumption of selt—management of the Owners Association; or

{iv) .any action.which would? have-the effect of rendering the: public liability insurance coverage maintained -by the. Owners: Association
unacceptable to Lender,

F. REMEDIES. !f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed by Lender.
under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other.
terms of payment, these amounts: shall bear interest from:tho' date ot disbursemont at:the: Note rate and shall be payable, with Interest, upon

this PUD w

notice from Lender to Borrower requesting payment.
BY SIGNING BELOW;  Borrower accepts and agrees to the terms and provisions conta

(Seal) > (Seal)
Borrower Borrowor
{Seal) M "Zo ’ﬁm“g"""‘“"j (Seol)
Borrower LINDA L. KAVALUNAS Borrowor

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90 DPS 1073




