92013103 }MORTGAGE

THIS MORTGAGE is madetthis. . 2N, .. dayofr.... March . ,
19..92, between the Mortgagor, . ... DWayne, B." Burnett and Loretta, Burnett, HsW, . .,
Ceereen e e b sea e o+ o000 (herein*Borrower'), and the Mortgagee, ... ....oovuviiiin i
.Commercial Credit Loans,, Inc. ..., e e ,a corporation organized:and
existing under the laws of .. . . . Maryland,..... P T TR e e .

70 wnoseaadessis. .. 57.60. Broadway,, MerriTiville, In’ 4eavd U
.................... . T {1 T2 (T R 7 T T G 8

WHEREAS, Borrower is indebted to Lender in the principal sum ofU.S. § . 12,886.25 .. ... ... .
whichindebtedness is evidenced by Borrowei's note dated M3rCh, 2, . 1992, .. ., and extensions and renewals
thereof (hercin *'Note™),. providing :for ‘monthly installments_of ;grincié)al and interest, with: the balance of the
indebtedness;if not'soonier paid, due and.payable on March, 6, 1999, .,

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, withinterest thercon; the payment.
of all other sums, witzli'-interestvthcrcon, advanced in"accordance herewith:to protect the security of this‘Mortgage; and:
the performance of the covenants and agreements of Borrower herein contained,. Borrower does hereby mortgage, grant.
and convey to'Lender the following described property locatedin the Countyof ...... Lake . .oooiiviiin \
State of Indiana:

Lot 12¢ andi the East Half of Lot 13 Block 4i, Highland Addition to Hammond,

as' shown in Plat Book 6; page 42, in Lake County, Indiana.
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which has the address of .. . .228, Detroit St ' ... ............. . ....... Hammond ,
[Street] (City)
Indiana...... 46320 ... ..., (herein *‘Property Address'");
|2ip Code)

TOGETHER "with all the improvements now or hereafter erected on the property, and- all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and: all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ““Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

~ subject to encumbrances of record. 60
i\
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and’' Interests Borrower shadl promptly pay when due the principal and interest
indebtedness evidenced-by the Note and Tate charges as provided in the Note.

2. ‘'Funds for Taxes and:Insurance. Subject to applicable Taw or a written waiver by Lender, Borrower shalf pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, o sum (herein “Funds™) equal to one-twelfth of the yearly taxes and:assessments (including condominium. and:
planned unit development assessments, if any) which may attainepriority over this Mortgage and ground rents on:
theiProperty, if any, plus-one-twelfth-of yearly premium: installments- for-hazard insurance, plus one-twelfth of yearly
premium: instaliments for mortgage insurance, if any, all‘as reasonably estimated initially and from' time to time by
Lender on'the basis of assessments and bills andireasonable estimates thercof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the'holder of a prior mortgage or
deed of trust if' such holder is an institutional lender,

If:Borrower pays Funds to Lender, the Funds shall:be held in an institution the deposits.or accounts of which-are
insuredor guaranteed by a:Federal or.state agency (including Lender if: Lender is such an institution). Lender shallapply
the Funds:to pay said taxes, assessments; insurance:premiums and:ground rents, Lender may not-charge for so‘holding
andiapplying the Funds, -analyzing said account: or verifying and compiling said assessments and bills, unless-Lender
i pays Borrower-interest on:the’Funds-and applicable law permits Lender to make such a-charge. Borrower and Lender

may agree inswriting at the time of execution of:this-Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is:made or applicable:law:requires such interest toibe paid,‘Lender shall:not be required to pay
Borrower any interest or earnings on the Funds.'Lender shall give to:Borrower, without charge, an:annual accounting of
the!Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional:security for the sums secured by this Mortgage.

If the amount of the:Funds held:by Lender, together with the future monthly instaiiments of Funds.payable prior-to
the due dates of taxes, assessments, insurance premiums and.ground'rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums.and ground rents as they fall due; such excess shall be, at Borrower's option,

~either promptly.repaid to. Borrowcr or crcdxtcd to Borrowcr on monthly mstnllmcnts af: Funds If: the amount-of the

‘Funds held by bcndel hall not ffici ay wund'rents as they fall:
due; Borrower. Sha“ 'F n IILLb)DuIJ [STRTITY N up Wigl ¢ > payments as Lender
fnay require Document 1s

Upon:payment i ums secured!by this:-Mortgage, Lender shnll Dromip ‘Borrower any Funds
heldby Lender. If.u Wh@o ﬁlﬁ! ' acquired by Lender,
Lender shallapply,.n .' immediafely prior To: a ¢ of the:Property or- lts i \. y. Lender, any Funds

held by Lerider at the time ’E}mgmthsiQ\t W €
lerwisc,

3.. Appllcatlon of Payments, Uaes ni%liigblc w provide Ipaymcnts received by Lender under the:
Note and: paragraphs | and 2 her nt of amoun!s payable’to Lender by

Borrower under parm oh 2 hereof, then to interest: payable on the Note, and then'to the principal of the Note.

4. ‘Prior-Mortgages and: Decds of Trus(; Charpes; Liens. Borrower shall perform all of Borrower's obligations
under .any mortgage, dcedxof trust.or other securitysagreement-with a lien whichohascpriority over this Mortgage,
including Borrower’s covenants:to make paymenis when.due. Borrower shallepay or cause fo-be:paid=all taxes,
assessments and other charges, and impositions. attributable to the Prope hich may attain a priority over this

Mortgagc, and:leasehold paymentsios ground rents, if any.

S. Hazard! Insurance. Borrower shallikeep the-improvements now existing or hereafter crected:on the: Property
insured.against loss by fire, hazards incladediwithin the term “cxtended coverage', and such other hazards as Lender
may require and in such amounts.anddor such periods as:Lender.inayfequire.

The insurance carricr providing the insurance shall heohosen by Borrower subject to appro by Lender; provided,

that such approval shall net be unreasonably withheldi Allinstrdasce policies and renewals thereof shall be in-a form
acceptable to Lender and shall include a standaydandrigage elausé in favor of and in o forp acceptable to Lender.
Lender shall have the tto hold'the policies and=gnewals thereoiEsubject to the terms of 2 ortgage, deed of trust
or other security agre« ith a lien which has prigrity over-this Mortgage.

In the event of lo et shall give prompt potice to'the iistirance carrier and | nder may make proof
of loss if not made pre rQWers

If the Property i Borrower, or if Bonowcr fails to respond 1o J0 days from the date
notice is mailed by Le ha f1 ice benefits, Lender is

autharized to collect and appny ui€ Hisurdance Procecas at LENacr s OPUoH Citiici 10 resordtioi of rcpair of the Propcrty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property;:Leaseholds; Condominiums;-Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in'a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of:Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procceding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to:Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with:
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant:to this paragraph 7, with-interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ;
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. :
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ar.y action hereunder. :

8. Inspection. Lender may make or.cause to be made reasonable entries upon and: inspections of the Property, i
provided that:Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor |
related to Lendet’s interest in the Property.

9. Condemnation. The proceeds of any award.or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are 1
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree- |
ment with a lien which has priority over this Mortgage.




). Borrower Not Relensed; Forbeurance By Lender Nota Waiver. xtension of the e for payment ot moditica-
tion of amortization of the sums secured by this Mottgige pranted by fender to any suceessor ininterest of Borrowes
shall'not operate to release, in any manner, the liability of the original Borrower ind BOrmower's suecessors in interest.
Lender shall not-be required to commence proceedings against such successor o1 refuse to extend time tor payment or
otherwise modify amortization of the sums secured- by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable Jaw, shall not be a waiver-of or preclude the exercise of any such right or remedy.

11 Successors and Assigns‘Bound; Joint and:Several ‘Liability; Co-signers. The covenants and:agreements herein

contained shall bind, andthe:rights hereunder shall-inure to, -the respective successors and: assigns of Lendeér and:

Borrower,:subject-to.the provisions of paragraph 16 hereof. All covenants andragreements of: Borrower shall be joint and

several: Any Borrower who co-signs this Mortgage, but does not execute the Note; (a) is co-signing this Mortgage only to.

mortgage,-grant and:convey that Borrower’s interest in the Property to Lender-under the terms of this Mortgage, (b) is
not-personally’liable on the-Note or under this Mortgage, andi(c)agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or-make any other. accommodations with regard to the terms of: this Morigage or
the Note without:that: Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower s interest in: the Property,

12. Notice.: {Except forzany nolice required' under appltcablc law. to be given in another manner, (a) any-notice to
Borrower provided#for:in this:Mortgage shallibe given by delivering it or by=mailing such notice by certified :mail
addressed!to:Borrower at the Property Address or at such other address as Borrower may designate by notice'to-Lender
as:providediherein, and (b) any notice to-Lender shall be: given by certified mail to Lender’s address stated herein-or to
such other address as Lender-may:designate by notice:to Borrower as provided:herein. Any. notice provided: for i in:this.
Mortgagc shall'be deemed tohave: ibeen"given'to Borrower.or Eender.when; given in the manner: desngnated herein.

13.: Governlng Law;: Severablllty. The state-and localilaws: applicable to- this+Morigage shall be the:laws of the:
jurisdiction in _which:the’ Property is:located. The foregoing sentence shall not limit the:applicability of: Federal law.to
thisMortgage. In:the eventithat: any provrsron or clause of: this Mortgage or the:Note conflicts.with applicable law; such
conflict shall not-. affect other provnsnons .of ‘this: Mortgage or the Note which»can: be givenzeffect without the
conﬂrctmg provision, and to this end the provrsrons of this Mortgage and:the Note are declared to be severable. As:used
herem, “eosts" ‘exp he ted by applicable law
or: llmlted herem.

L ]
14. Borrower's Cc st J}hmummtomf the' N Mortgage at the time
of ‘execution: or;after |
15. Rehabilitation N-.’I;r @lEFaIGIrAeM - any home rehabilita-

tion‘ improvem‘em 'r'e‘; Ipan_agreement:which Borroyver enters into: wnth Len 2r, at Lender’s option,

mgﬁﬂﬂmn Gias JREPEERRSY. f} assignment of any.rights,
claims or defenses which Borfower %@Lﬂ!{@-"@ﬁ'ﬁh‘ﬁp meepltenals or.scrvices:in connection with:
1mprovements made to the: Property.

16. Transfer of . the roperty or:a Beneficial Interest’in'Borrower..If all or any part of: the operty or any:interest
iniit:is sold-or transferred (or if ficial orro Id or transfcr; and E ower is not a:natural:
person) without Lender’s/prior witténiconsent, L.cnder may, At itshoption, require i media payment in full of all
sums secured: by this Mortgage. However, this option shall notibe cxcreised by Eender if cxercise is prohibited by
federal law as:of the catc of this.Mortzage.

lf*Lender exercises this option, ‘Lender shall give Borrower-notice of acceleration. The rotice shall provide a
period of not less than days fromthe date the noticeis delivered or mailed within which Borrower must pay all sums
secured by this Mortgage, If Boi: idfails to pay these sums prior.40 the expiration of this pcriod,-Lender miay in-
voke any remedies per tted by this Mortgage without furtherAnotrce or demand on Borrower,

NON-UNIFORM CQVENANTS.-Borrower and Lender{\ttihbrseavenant and agree as follov

17. Acceleration; Remedies. Except as provided-la paragriph 16: hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, invivding the cgvenants to pay when due sums secured by this

Mortgage, Lender pric ‘celeration shall giveinetice to ‘Borrower as provided in pars 12 ‘hereof specifying:
(1) the breach; (2) the uiredto cure such breacn. 3)a date. not less than 10 ¢ the date the notice is
mailed to Bo‘ri:dwer; by Greach must be'eured; and {4) that failure (o cuse on or before the date
specified in the notice acceleration OTAE suins Secured by (hi reclosure by judicial
‘proceeding, and sale of notice Shall Turther InTOrm BOTTO ( tate after acceleration

and‘ the I’ighl to assert in (he [oreclosure procecding the nonexistence of-a-defaull or any ollier defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender; at Lender’s
option,-may declare: all’of the sums secured by this Mortgage:to be immediately due. and: payable without further
demand and'may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure. including, but not limited to, reasonable atlorneys fees, and costs of documentary evidence,
abstracts and title reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation-to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of-Rents; Appointment of:Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that-Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under. paragraph 17 hereof or abandonment of-the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, reciever's fees, premiums on recciver’s bonds and reasonable attorneys' fees, and then (o the sums secured by this
Mottgage. The receiver shall be liable to account only for those rents actually received.
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20. ‘Release. Upon: payment of-all sums secured by this Mortgage, Lender shall release this Mortgage withomt
charge to:Borrower.
21, Walver of Valuation and'Appralsement. Borrower hereby waives alliright of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR'DEEDS OF TRUST

Borrower and Lender request.the holder of any mortgage-deed of trust or other encumbrance with a lien which has.
priority over this Mortgage to give Notice to Lender, at:Lender's address set forth on:page‘one of this Mortgagesof any
default under the superior encunibrance and of any sale or other foreclosure action,

IN'WITNESS WHEREOF, Borrower has executed this‘Maortgage.

./f\/.(i’;?-’w« M// /’L[f »iu /

NN A T e et et e e e .o oo Wi(Seal)
’ Dwayne' E. Burnett -éd,,f,:,,)

SN AT (Seal)
Loretta Burnett —Borrower
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