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’¢~Dggglas”RL,ﬂehdleye,
\--147 S. Ridge Street__ __
' —Crown_Point,_IN. 46307

MORTGAGOR
mcludu", n.lch mo:lnngor nbovu

Whiting, IN 46394

;y'(’n‘)

ekt

Centier Bank
1500t - 119th Street

MORTGAGEE
You" means lho morlgaguo its succussors and assigns.

REAL ESTATE MORTGAGE: For value recoived, 1, ___Douglas R,

Handley

. mortgage. grant'and convey lo you on _March 2, 1992 , the

real estate described bolow and all rights, easements, appurlenancaes, rents, leases and existing and future improvements and fixtures that may now.or

at anytime in the future be part of the property (all called the "proparty”).

‘PROPERTY ADDRESS: 147 S._Ridge Street .
{Straat)
_ Crown Point . Indiana 46307
LEGAL:DESCRIPTION: (Cuy) (Zip Code)

Part of the East % of the Northeast % of Section 8,. Township. 34 North Range\8 West of the
2nd! P,M., described ds comencing: at a point on the West line: of Rldge Street 215.9 feet
North of the Center line of Joliet Street and' running thence: North on the-West line of
Ridge: Street 138.12: feet; thence:North 88 degrees 28 minutes-West 119. 92 feet, thence
'South 2:degrees 11 minutes West 138.13 feet, thence South '88- degrees 28 mlnutes East
125.17' feet to the place of beglnnlng, except the North 64 feet thereof, in thesCity of

Crown: Point, Lake County, Indiana.

s d
Document is _
NOT OFFICIAL! = % .
located in _ rafhis Document is the property of g 3 L,

TITLE: | covenant and-warrari
assessments not yet due and

la 1o the pibhRey, MeoﬂnmﬁyeRemrdaﬁlpan and zon

ardinances, current taxes and:

SECURED DEBT: This morigage secures repayment of the secured debt
mortg ge and In any other document incorporated herein. Secured d
you under this mortgage. (tha instrum agreement described belo
agreement; and, if app ic. 3, the future a ces described below.
The secured debt is evidenced by (describe the instrument or agreem

. as used in this m
any renewal, refing 1sion of

] agreements-contained: in this
amounts I'may al any time owe
ydification:of such instrument or

d the performance of the covenants
jage. includes a

secured by this mortgage and the date thereof):

Open _end line of credit

The above- obligation is'due and payable on Ma r ol A e ) it not paid’ earlier.
The total unpaid balance d by this mortgage at-any-ana'time shallitet gxceed a maximum principal amaount of

Ten: Thousand ¢ T ) ==+00/100 _nmolsrs $ 10 7 000.&0 via e ——— ). plus In!eres(
and all other amounts, p >51, advanced under the-terms ol:this-morigage-io protect the sect of rigage or to perform any of the
covenants and agreemel 1o his mortgage.
(34 Future Advances: T rred even thoughail'or-paigol it may not yet b v dvances are contemplated and

will be made in accor ms of the note or Idanagreemeakevidencing the secu

(3 variable Rate: The ir Ya o that obligation.

mlA copy of the lcan agreement containing ihe-terms-underwhich-the-interestrale may vary is allached (o this mortgage and made a part

hereof.
RIDERS: ([ commerciat [

O

SIGNATURES: By, signing below, | agree to the terms and covenants contained on page.1 and 2 of this mortgage, in any instruments
evidencing the secured debt and In pny riders described rve and signed by me. | acknowledge receipt of a copy of this mortgage.

% R\ Hgﬁd;;\

ACKNOWLEDGMENT: STATE OF INDIANA, Lake

, County ss:

On this 2nd day of March

1992 . belore me, _Pamele Zahopa_

, personally appeared

Douglas R. Handley

A

and acknowledged the execution of the foregoing instrument.

My commission expires: .

1-15-93

Wi te Dador—

. \ (Notary Publc)
‘ b&\/\l\{ | tk,b T~
g

I\

Resident of

This instrument was prepared by:

Lake County. Indian

{Type or Punt Name) w @
\

Karen A.L.Butler, Retail Branch Manager/dh
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+ COVENANTS
1. Payments, | agreu to make all paymants on the secured debt when duy. Unless we agroe othervise, any payments, you recisae iom o or for m
bunofit will bo apphied lirst 1o any amoums | owe you on the secured dubt uxclusive of interest or principal, second, 1o nterest and then to puncipal, (I
partial prepayment of the secuted debt accurs for any reason, it will not reduce or excuse any subsequently scheduled payment untib the: secured debt is
paid in full.

2. Claims against Titlo. | will pay all taxes, nssussments, liens, ancumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 1o provido to you copies ol all noticas that such amounts are duc and the recepts evidencing my payments. I
will defend title to the proporty against any claims that woufc)i impair the lien of this mortgage. You may requirs me to assign any nghts, claims or
dolenses which | inay have against parties who supply labot or materials to improve or inaintain the properly.

3. Insurance. | will keep the property insured under torms acceptable to you at my expense and lor your baneht. This insurance wili include a standard
morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance pollc?,. Any insurance proceeds may be
applied; within your discretion, to uither the restoration or repair of the damaged property or to the secured dubt. {f you require mortgage insurance, |
agree fo maintain such insurance for as long as you require.

dl. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property.

5. Expenses, |-agree lo pay all your expenses, including reasonable allorneys' fees, it | breach any covenants in this mortgage or in any abligation
secured by this mortgage. | will pay.these amounts to you as pravided in Covenant 10 of this morigage.

6. Default and Acceleration. It 1 lail to make any payment whan due or breach any covenanis under this mortgage. any prior mortgage or any obligation:
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand inunediate payment-and exercise any other
ramedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Asslgnment of Rents and Profits. | assign to you the rents and prolits of the property. Unless we have agreed otherwise in writing, | may collect and:
retain the rents as long as I'am:not in defaull. If | default, you may, as provided by law, have the coust appoint a receiver and the receiver may take:
possession and manage lhe property and collect the rents, income and profits, Any renls you collect shall be appliedifirst to the cosls of:managing the:
property; including all taxes, assessments, insurance:premiums, repairs, court costs and attorneys' lees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8, Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed of trusl, or other security
agreement that has priority over this morigage. |'will not make or permit any moditication or extension of any mortgage, deed of trust or other security
interest!that -has priority over this mortgage-or any note or agreement secured thereby wilhout your written consent.”| will promptly deliver lo you any
notices | receive from any person whose rights in the property have priority over your rights.

‘9, Leaseholds; Condominiums; Planned UnitiDevelopments. | agree to comply with the provisions of any, lease if this mort%age is on aleasehold. Il
this mortgage is on a unit in:a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of:

R DR,

the condominium or-planned unit d

10+-Authority of Mortgagee to: at fail-t rform any ofim uie l ny other mortgage, deed of trust,
lien or other security interest tha i mé ﬁiﬁm )ﬁu so. s rmed; You may sign my name or
pay any amount if. necessary for } construction on the property is discontinued ol reasonable manner, you may do

whatever is necessary o protecl N:cj P Fr mm ‘l.' O

Your failure to perform will not pi o0 fropyexerci :x.o uroth ig]:s this.mortg

Any amounts paid by.you lo prolectiy Tchni&r%(&llﬁmﬂtdlﬁ tﬂl&rpié@ i urﬂﬁ rdue on demand and will bear interest
from the date of the payment until paid indull at th inleriit rﬂe in ct from timeﬁlme on thg secjred debt.

_the ce CLoun ecorder! )
11. Inspection. You may enter e property to inspect if you give me notice befdrehand. The notice must slate the reasonable cause for your inspection,

12; Condemnation | assign to you the proceeds ol any awnard or claim for damages connected with a condemnation dr other taking of all or any part of
the property. Such proceeds will be applied tedin his as is subjec 1s of any prior security agreement,

13, Walver. By exercising-any.remedy available lo you, you do not give up your righls to laler use any other remedy. By not exercising any-remedy, if |
default; you do'not waive your right to laler consider the event a default if it happens again. | waive all'rights ol valuatiori and appraisement,

14. Joint and Several -Liabllity; Co-signers; Successors and Assigns Bound. All duties understhis mortgage are joint-and several. If: | sign this
‘mortgage but do’not sign the secured debi | do so only o morigaga’'my interestin the property lo secure payment of the secured debt:and by doing so, |
do.not agree to.be personally li: on the secured debl. | also agree that you and any party to this morigage may extend, modily or make any other
changes In the terms of this morlgage or the sectred debt withou! my consen!. Such \ange will not release me from (he terms of this mortgage.

The duties and benefits of this morigage shall bind and benelfit the successors and assigns of either or both of us.
15. Notice: Unless otherwise required b?l law, any notice to me shalte\aivenbByldelivering it or by mailing it by first class mail addressed to me at the
tha

Property Address or any olher adtd 1 tell you. | will give anywotige to yolv by certilied mail to your addre: age 1 of this mortgage, or {o any
olher address which you have design

Any notice shall be deemed to h n_given to either of us wiieit givan-in the manner stated above.

16. Transfer of the Property ¢ tal Interest in the Morigagor: It all or any part of the prope Werest in it is sold or transterred’
without your prior wrilten cons demand immedidta payment.-ofathetsecured debt. Yo mand immediale payment il the
mortgagor is not a natural perso g rest in the madgaoowis sold\sr transferred. Hov ot demand payment in the above
situations if it is prohibited by fec Iate of'this mortgage:.

17. Release. When | have paic i’ ¢ will, at my request, release this

morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.
18. Severability. An?’ provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing.

the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement’
evidencing the secured debt.
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