92013101 Holel) Newion,

Brian R. Tatum
Kelly M, Tatum: Centier Bank
RR_1 Box 399 D- 1500 ~ 119th Street
Lake Village_ IN 46349 Whiting IN 46394
MORTGAGOR: MORTGAGEE
"I includes each mortgagor abova. “You" moans the mortgagoe, its succassors and assigns.
'REAL'ESTATE MORTGAGE: For valuo rocaived, |, . BEian R. Tatum and Kelly M, Tatum

e e e, MOTtgAQE, grant and convey to you on __FEbruary 29, 1992 g real estatd de-
scribod below and all rights, easements, appurtenances, rents, leases and existing and future impravemants and:fixtures that may now or at
anytime In the future be part of the property (all called-the “proparty”).

PROPERTY ADDRESS: RR1 Box 399D . ‘ '

{Streot)

Lake Village Indiana 46349

{City) {Zip Code)

LEGAL DESCRIPTION:

Lot Fourteen (14), in' Lincoln Woods Addition Two, Lincoln: Township,
as shown in Plat Book 3, page 29 of the Recorder's Office of Newton

County, Irdiana,
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Documentis :
NOT OFFICIAL! ~ -
This Document is the property of
located:in . Newf the Lake Coum#ﬁ@}ﬂ&'der!

TITLE: | covenant and warrant: title to the property, except for encumbrances of record, municipal andizoning ordinances,-current taxes:and

“
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+

assessments not'yet due and

_— .

SECURED DEBT: This mortgege secures 'ment of the secured debt and the performan ovenants and agreements contained in
this:mortgage and in any other document incarporated herein, Secured'debt, as used in this.mortgage, includes any amounts | may. at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured'debt is evidenced by(c be the instrument or agreen aclred by this mortgage and the date thereof}):

Open-end-line ofcredit

The above obligation it md payable on y _ if not paid earlier.
The total unpaid balan: 3 his mortgage atany one-time-shall net exceed a max! vy amountof
TFifteen Thous: 80/190 . Dollars (§ L7 — ), plus interest
and all other.amounts, advanced under thatemis ot dhisimgrtgage to protect this mortgage or to perform
any of the covenants a aqtained in this mMorigace!

&] Future Advances: T| e : e advances are contemplated

and will be made in accordance with the terms of the note or foan agreement evidencing the secured debt.

&1 variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the.terms of that abligation.

&) A copy of the loan agreement containing:the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [J Commercial [ O
SIGNATURES; By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments

evidenclngtﬁsecured debt‘and-!n/a’\y yﬁ_ described above and signed by me. | :kno}y receipt of a copy of this mortgage.

e ma———— b

7
Brian R. Tatum Kelly Y4 Tatum
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , Caunty ss:
On this.___29% day of _February , 1992 , before me, Larol A. ﬁe“érson'

, personally appeared __Brian R. Tatum and Kelly M. Tatum

] and acknowledged the execution of the foregoing instrument,
My_commission expires: 10-1-94 ! ! ‘Q W

{Notary Public)

Carol A. Peterson
{Type or Punt Name)

otary Bubliic

.

Resident of Lake County, indiana

This instrument was prepared by: M.E. VanderWoude, Assistant Manager

¢ 1985 BANKERS SYSTEMS; INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3/22/69 INDIANA




COVENANTS

1. Payments. | agraoe to make all payments an the sceured debt whnn due Unluss wee agroe othorwise, any payiments you rsceive iom ma or
tar my banatit will ha applied first to any amounts | owy you on the socured dabt axclusive of intetest ot principal, second, to interast and then
to principal. If partial propaymont of the secursd debt occuts tor any rwason, it will not raduca or nxcuse iny subsequently schaduled paymaent
uttil the secused dott is pnYd in tall,

2. :Claims ngalnst Titlo. | will pay all taxas, assussments, liens, ancumbrancas, lense paymaents, ground tonts, and other chargus relating 10 tha
property when duu. You may tequire me to provido to you copios of all notices that such amounts are duo and the recelpts evidoncing my
paYlnonls. I'will dafond title to the praperty against any claims that viould impair tho lion of this mortgage. You may requira me 1o assign any
rights, claims or dofenses which | may have against parties who supply labor or matatials to improve ar maintain the prapaerty.

3, Insurance;:l will-keep the property insured under terms accuptable to you ot my gxpunse and for your honefit. This insurance will include a
standard mortgago clause in your favor. You will be named-as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged propurty or to the secured debt. If you require mortgage
insuranco,’l agree to maintain such insurance for as long: as you require.

4. Property. | will keep the property. in good condition and make all repairs reasonably necessary: | will give you prompt: notice of any loss or
damage to the property.

5. Expenses.| agrae to pay all your expenses, including raasanable attorneys’ feas, if | breach any covenants in this mortgage or in any obligation
secured by this'mortgage. liwill pay these amounts to you as provided in Covenant 10 of this mortgage.

6. :Default and‘Acceleration-If | fail.to make any payment when due or breach any covenants under this mortgage, any prior martgage or any
obligation: secured by this mortgage; you may, at your option, accelerate the maturity of the secured debt and demand:immediate-payment’
and-exercise any other remedy available to you: You may foreclose this mortgage in the manner provided by law:

7. Assignment of:Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect-andretain the rents asilong as I'am not in-default. If | default, you may, as provided by-law,ihave the court appoint a recelver and:the:
receiver may take possession and manage the-property and collect the-rents, income and profits, Any:rents you:collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to:rental agents, and'any other necessary related expenses. The remaining.amount of rants will then apply to.payments on the 'secured'debt
as provided in:Covenant: 1,

8! Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage; deed of.trust, or other security
agreement that has priority over this mortgage. | will'not make or permit any modification or extension'of any mortgage, deed of trust.or other
security interest that has priority over this mortgage or any note or agreement secured thereby. without your written consent. I'will promptly
deliver:to you any notices | receive from any person whose rights in the property have priority over your rights.,

-

9, :Leaseholds; Condominium
If this mortgage is on-a unit ir

regulations of the condominit ! Mbumentis

1is mortgage is on a leasehold,
der the covenants, by-laws, or

L USVERIODITIRIITL

10 Authority-of Mortgagee tc M agor. If | fail to perform any of my duties:un tl or any other mortgage, deed’
of trust, lien or other security 3t M T M?Ei@uimm' je them to be-performed. You
may sign my name or pay an\ if neg r fo ; 1LAnyJ i [: 7ol ¢ ntinued or not carried'on in a
reasonable. manner, you may ¥ i IS necessary to' protect your security interest in the propes may-include completing the

ikeakk @i YL W GRR A4 50ch amounis Wil be due on demand and-will

Any, amounts paid:by you to protgét your seéd ]
bear interest:-from:the:date of payment until paid in-full-at the interest rate'in effect time to time on the secured debt.

construction. This Document is the prope of
Your failure to;perform will not pfeclude you frin'rexercisinga of your oth ghts dnder thg law.or ti origage.
¥rom

11; Inspection. You may enter tha propert inspect a notic rahand. Tl nust state the reasonable cause for your
inspection,
12; Condemnation, | assign to you the ceeds of any award or claim for damages connectad with a condemnation or other taking of all or
any part of the property. Such proceeds w aoplied as provided in Covenant 1. This assi subject to the terms of any prior security
agreement,

13, Waiver. By exercising: any remedy available to you, you do not give up your rights to later use any other remedy. BY not exercising any
remedy, if | default, you do not waive vour right to later consider the event a olt if it happens againil waive all rights of valuation-and’
appraisement,

14. Joint and Several-Liabllity; Co-signers; Successors and Assigus'Bound: All duties under this mortgage are joint and:several; If I'sign this

mortgage but do not sign the rred: debt | do so only to maxtoagalnyitterest in the property to secure payment of the secured debt and
by doing so, | do not-agree to be.personally liable on the secufethtigbts lalsosanioa that you and any party to thi 11ortPage may extend, modify
or make any othar changes in t s of this mortgage or Ah& Eécured debiwithout my consent, Such a chranga will not release me from the
terms of this mortgage.

The:duties and benefits of this se shall bind and benefit the lsuccessors angd assigns of either or Js.

15. Notice. Unless otherwise v iy notice to e stiall beigiven by delivering it or by y first class mail addressed to
me at the Property Address ol ass that | tell yoGliwiiigive anyinotice to yo! £ sour address on the front side
of this mortgage, or to any otl vou have desigiiatess

Any notice shall be deemed tc )

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a'natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured 'debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortga?e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10:9/87




