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//, %Rnna'ld L. Colvin: Centier Bank
PKathleen J.. Colvin 1500-119th Street i
'122-Lilac Drive Whiting, IN 46394 i

Dyer, TN 4631

MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. “You" means the mortgagee, its'successors and assigns.
REAL ESTATE MORTGAGE: ‘For value roceived, I, .._.Ronald-L.—-Coclvin_and.Kathleen J. _.Colvin,

._-):f.u.ﬁba.nd_.a nd-wife———__, morigage, grant and convey to you on _January. 31, 1992, the real estate do-
scribed below and all rights, easements, appurtanancos, rents, leases and existing and future improvements and fixtures that may now or at’
anytime in the‘future be part of the property (all called the “property”).

j IPROPERTY/ADDRESS: 1.2.2—-Lilac-Drive - ,
. (Streot

Dyer Indiana 46311
{City) {2ip Code)

'LEGAL DESCRIPTION:
Lot 2 in Sheffield Estates lst Addition to the Town of Dyer, as shown in
‘Plat ‘Book 4i7., Page 121, in Lake County., Indiana-.
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Document is ;

NOT OFFICIAL! s s
This Document is the property of
the Lake County Recorder!

located!In comm e - LAKE ‘Coufity, Indiana,
TITLE: | covenant and. warrant title to:the arty, e imbra - record, n nd-zoningordinances, current:taxes-and:
assessments:not yet:due and . _—

-
N

SEWCUREI‘):ﬁ!-EE?: This mortgage secures repayment of the:secured debt andithe performance of the covenants and agreements contained in

this;mortgage and in-any other document incorporated herein. Securedidebt, ‘as used in this mortgage, includes any amounts I'may at
any time owe you under this mortgage, the instrument or agreement deseribed below, any renewal, refinancing, extension or modification
of such instrument or agreement; applicable, the future adve gscribed below,

oy

The securedidebt is evidenced. by (describe the instrument ariagresment:secured by this-mortgage and the date thereof):

'fhe above obligation is ayable on Jal’lu'ar‘y' === ) 2012 y —_ if not-paid earlier. w

The total unpaid balanc this mortgage at any one-time,shall>not exceed's mas al‘amount of ;
ourteen thous: nndyved doiiai Sl = - Dollars 4% ) ) plusinterest

and all other amounts, ced Under the terims’efthis mortgage to p of this.mortgage or to-perform

any of.the covenants:ar he

Ebfutqre Advances: The above debt is secured even though all or part of it may not yet be advanced: Future advances are contemplated
and'will be made in accordance with the terms of the note or.loan agreement.evidencing:the:secured debt!

B&hwariable Rate: The interest rate on the obligation secured by this mortgage :may. vary according to the terms of that obligation.
%A copy of the loan: agreement containing the terms.under which the interest rate may vary is attached:to this m'6'l(tgag'e and
A

made a:part hereof,
RIDERS: [J Commerciali [ O S :
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, In'any instruments:
evidencing the sagured debt and in any ridess yed ‘above and signed by me.:| acknowledge receipt of a copy of this mortgage.
' : A ) , YW
¥ //?A& ‘ ﬁ HAN ¥ /{gﬂ[ﬁ//ud ///ﬂ-(..v/
Ronald L. Colvin Kathleen J<7 Colvin
| . Lake .
ACKNOWLEDGMENT: STATE OF INDIANA, . (.}ounty ss;
On this 31 dayof JJapuary . 1992  beforeme, Karen Kirk

. personally appeared
Kathleen J. Colwvin

and ack vﬂedged the execution of the foregoing instrument.
My commission expires; May 1, 1995 %

Utern Bl

‘.\ 7 (Ngtary Public) '\\
Karen KIrk ,__kt
{

{Type or Punt Name)

Resident of Lake County, Indﬁgj

This instrument was prepared by: —Linda—Benin,—Branch-Manager ——M M8 —
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COVENANTS

1 Payments. | agree 1o make all payiments on the secured debt whan due. Unloss we agioe otherwise, ANy paymants you mmsceive liom me or
for my benefit will bu appliod first to any amounts | owu you on the secured dobt exclusive of interest or principal, second, to interest and thep
to.principallf partial prepayment of tho securod debt accurs for any reason, it will not reduce or excuse any subsequuently schedulod-payment
untii’the secured dobt is pald in full;

2, (laims against Titlo: | will:pay all taxes, assessmants, liens, uncumbrances, lease payments, ground rents, and other charges relating to the
preperty when due, You may require me to pravide 10 you coples of all:notices that such amounts are due and the receipts evidencing:my.
payments:| willidefend title 1o the property ngainst any. claims that would impair the lien of this mortgage. You maY roquire me to assign any
rights, cicims or defenses which | may have agoinst partiss who supply labor or materials to improve or. maintain the proporty,

b .
3. 'Insurance. I'will keop the property insured under-terms acceptable to you at my expense and for your benelit, This insurance will include a-
standard njortgage clause In your favor. You will be-named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
may bo applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage:
Insurance, I'agree to maintain such insurance for as long:es you require.

4. Property. | will:keep.the proporty in good'condition andimake all repairs reasonably necessary. |- will give you prompt notice of any loss or
damage to-the property.

‘5, Expenses; | agree to pay all your oxt)enses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured'by this mortgage. | witl pay these amounts to you as provided in Covenant 10 of this mortgage:

6, Default'and:Accaleration:If I'fall to make any.payment when due or breach any covenants:under this-mortgage, any prior mortgage or any
‘obligation:secured by_this mortgage; you-may, at your option, accelerate the maturity of the secured debt and demand:immediate payment
-and exarcise any ‘other remedy. available.to you: You may-foraclose this mortgage:in the manner provided-by law.

7. Assignment of:Rents and Profits, | assign:to you the rents and:profits of the:property.-Unless we have agreediotherwisa in writing, :may.
collect:andiretain the rents-as‘long as | am not in default!f lidefault; you may, as providediby law, have the court appoint a receiver and the
receiver'may.take possession;and manage the:property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' feas, commissions
toirental agents, and'any other necessary related expenses, The remaining amount of.rents will:then apply to payments:on the secured debt
as provided:in Covenant 1,

8. Prior Security Interests.’l will make payments.when due and perform all other covenants under an?',monguge, deod of trust, or other security
agreement that has priority.over thisimortgage. I'will not make or permit any modification or. extension of any mortgage, deed of trust or other

security interest that has priority over this.mortgage or any-note or agreement secured thereby. without your

deliver to you any notices |

9,;Leaseholds; Condominit
If this martgage:is on a uni
regulations:of the condomt

10 Authority. of Mortgagee
of trust, lien or other secur
may sign'my name or pay i
reasonable ‘manner, you m
construction,

Your failure to perform will

Any amounts paid by, you t
:bear interest from the date

11. Inspection. You may en
inspection,

12, Condemnation. |'assign
any.part of the'property. Su
agreement.

13. Walver. By exercising:a
remedy, if |-default, you do
appraisement.

14, Joint and Several Liabi
mortgage but do not sign t
by doing so, I'do not:agree
or maka any other.changes
terms of this:mortgage.

The'duties and benefits of t
15. Notice.rUnless otherwit

me at the Property Address
of this mortgage, or to any

s
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rotect' your security interest will'be socured by this mort?age. Such amour
he payment until paid in full at the|interest rata'in effect timata:-time

the property to inspect if you give me notice beforahand. The notice: must
-you the pic i5.of any award or claim for.damages connected.with a coi
proceeds will.be applied as provided in Covenant 1. This assignment’is subje
remedy ¢ sle to you, you do-not give ur rights to later use any ¢

it waive:your right to'later consider. the event a default if it happens again

a.signers; Successors and-Adsighs Bount Al duties under this morte
secured debt | do so only taimartgage my intdiost in the property to "
R \nallr liable on the sadared debt-I"alsclagree that you and anv
of this mortgage-Githe socured debtswithout my consen! €

I

B 1I-bind -and bienefit the successors’and assigns

M, any-natice to Me/sniit\iesgiven by deliveringi
ss that | tell yous i wilitgive any notice o

W

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

written consent.’| will promptly:
s,

fthis mortgage is on a leasehold.
tnder the covenants, by-laws, or

je, or any other mortgage, deed:
1use them to-be:performed. You:
continued or not carried:on’in a.
1is may include complating the:

ortgage:
will be due on.demand and will:
the securedidebt.

‘e the reasonable cause for your

mnation or other-taking of all or
o the terms of any prior security

r remady. By not exercising any
~alve all rlgrjts of valuation and’

are joint and several. If | sign this

ayment of the secureddebt and
is mortFage may extend; modify
1ge will not release me from the

f us.

by first class mail addressed’to
o your address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand:immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it'is prohibited by federal law as of the date of this mortgage.

17. ‘Release. When | have paid the secured debt in full and all‘underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mongagfe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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