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92THIS MORTGAGE (“Selcunl(:y lnstrument“) iS ZIVEN ON cvuvvernnn LEDRUARY 27 e e w 21
19...7%5.. The mortgagor.is ..o 8. yandlriamJ ..... Gadd »..Husband, and., Y 1O S T
............................................................................. (“Borrower"). This Security TAStFUMENt iS BIVEN L0 uvuurverrseersesssessrnsns B
CITIZENS EERERAL SAVINGSAND.LOAN; ASSQQIAIJON .................................. wey Whichi is orginized and existing b
under the laws of ... Ahe..United. States.. ..., , and whose address is ........... Do o
197.Ridae Road.- ..Munster lndiana.ﬁesm s — (“Lender™), ¥
al\d NQ/100.'.'.‘:'.:7.’.‘.3:‘.‘.7.:‘.:‘.’.‘.'.:1"anr-nnrrv\nrrmn ....... :."]' :
..). Thisdebt is evidenced by Borrower's note: ‘J 7
datcd the same date as t r 54 2002 ith:the full debt, if not g
;paid earlier, due and pay ) is Security- Instrument “a
secures to Lender (a)t ﬁﬁ&elﬁh re; 1ewals, extens:ons and K
modifications; (b) the p ps lm ect'the security of this
‘Security Instrument; an Nﬁfmr lﬁmma&enln d curity Instrument and
‘the Note. For this purpc rdo mortga e,,gra and'convey to Lendes ng described property
Jocated in ...cvvresesersns Tfus Tj‘(;e {Iile pPropexty..o f weee County, Indiana::

the Lake County Recorder!

Par*t of‘ the Sout.he it Quarter ‘of ieast Quarter a p of e:
Northeast Quarter of the Southeast Quarter of Séction 6, Township 33 North,
Range 9 West of ti Seccnd Principal eridian, more particwlarly described as
follows: Commencing at the Southeast Corner of said section,.thence North 01
degrees! 02 minutes' 24 seconds Vest along the: cente line: of the now-existing
White Oak Avenue, = distance . 2950 feet, thence orth. 59 degrees minutes
Y5 seconds West 1266 feet, to.d point on the West Line of said Southeast-Quarter
of the Northeast (luarter, being: the true paint of beginning of this
de;s’cr*ipt;ion, thence South 89 degrees 139minute=s,M45 seconds East, 12 feet to a

pomt. in the center line of said WhiteiDak Avenwis, thence South 01 degrees 02
rnmutes 24 secondt = 1long the: ceni@r line, of =aid White 0ak Av e, 335
feet, thence Nortl legrees 13-mindtes 45.seconds West, 1272 © o a pomt
on the West line ¢ Northeast QEartertof the’Southeast (u f:paid :-° v,
section, thence N ees-00 mintutescalong said West 1 féet, more - 5
or less, to the t1 M beginning;Zinskdke County, I . 2 ,;:Ir_ :
o B
',’ E ~ "'\':.'
;;-I;' w
A o)
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which has the address of 15305Hh1t.eOak .................................................... y suves Lowell ........................................... ,
46356 [Street): (City)
Indiana ..o (“Property Address);
[Zip Code]

TOGETHER WITH: all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or
hereafter a part of the property. All replacements and additions shall‘also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.” / )

BORROWER COVENANTS that-Borrower is lawfully seised.of the estate hereby conveyed and has the right to
mortgage, grant and:convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally-the title to the Property against all claims and demands, subject to any

encumbrances of record. &@

. N |\
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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" -prevent the enforcement of the'licn o rfeiture of any part of the Property;’or

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and:Interest; Prepayment and: Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to s written ':nw.rhy Lender, Borrower shall pay
to-Lender on the day monthly payments are due under the Note, until the Note is paid in full; & sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which-may attain priority over this Security Instrument; (b) yearly
lcusdmld:p.tymcnls or ground rents on the Property, if-any; (¢) yearly hazard- insurance -premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the:Funds due on: the
‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stulc agency (including Lender if Lender is such an institution). Lender shall apply. the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays ‘Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
‘Lender may agree uuwrmng that interest shall be paid onthe Funds. Unless an agreement is made or-applicable law
rcqurrcs interest:to be paid; Lender shall not be.required to pay Borrower any interest: or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and'the
purpose for.which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at:Borrower's option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to maKe up the dcﬁcrcncy in one or more payments as required by Lender,

Upon payment in full of all siims secured by this Sccurnty Instrument, Lender shall'promptly refund to Borrower
any. Funds held by Lender. If under paragraph 19'the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior. to the sale of the Property or its acquisition by Lender, any Funds held'by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3.. Applicationof Payments. Unless applicable law provides otherwrsc all payments received:-by Lender.under
paragraphs I'and 2'sha charges due under the:

Note;'third, to amounts fi

» 4; Charges; Lic 3¢ rlmﬁwmt i&c\ e ms attributable to the
Property which may_: 1 as ground rents, if=any.
Borrower shall pay the Nr '“ w A ! anner,:Borrower shall

pay:them on time direc he personowed paymt.nt Borrower Lpromptly furmsr L all notices of amounts

ito be: paldfundcr this parags: 'Illﬁgr]}g@um(bntm ecp-mpétlfttyf promptly furnish to Lender

reccipts evidencing'the pagmeats.

Borrower shall gromptly dlscﬁ?ﬁ M“ﬁmmamglébmy Instrumecnt unless Borrower: (a)
agrees m writing to the payment of the obligation secured by the lienin a manner acccptablc to Lendear; (b) contests in good
'faith the'lich’ by, or defends against enforeement of the lien in, legn!"proceedings which in the Lender's opinion operate to
) secures from the holder of the lien an
‘agreement 9ansfactory Lendc ubordmatmg the lien to this Sécurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attdin priority over this Sccurity Instrument, Lender may give Borrower a

notice ldcnufylng the lien. Borrower shall'satisfy the lien or takc one or more of the actions$ set:forth above within 10 days
of the giving of notice:

5. HazardInsurance.. Borrower shall'keep the impr ements now existing or hereafter criected on the Property
insured’ agamst loss by fire, hazas ied within (he term* led coverage” and any other hazards for which Lender

rqurreq insurance, This insuranceyshall be maintained in: lhc amounts andforsthe periods thatiLender requires. The
insurance carrier providing the insurance shall be chosesmbyiBosrower subject to Lender's approval which shall not be
unreasonably withheld.

All'insurance policies and renewals shall:bgaegtptable tolieider and shall include o siindard mortgage clause,
Lender shall'have the r t¢ hold'the policies andjrerewals, AEL elider requires, Borrower sl xmptly give to Lender
all rcccrpts of paid prer nd renewal notices. Filithe cvent-of lossiBorrower shall give ¢ 10tice to the insurance
carrier and Lender. Let vake proof of loss inet made promptly by Borrowe:

Unless Lender a “otherwise agrecomItE hsURRTIce proceeds sha o restoration or repair
of the Property damag Mion'or repair is@cononiealty feasible and } is not lessened. If the
ru;lordtion or I'Lpdif is feasible or Lender'sSecurity would beAd mce prochdg shall be
applied to the sums sec ¥ 241 s paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the l’ropcrty priorto the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s:Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required-to maintain the insurance in.effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and:Lender’s written agreement or applicable law,

'8, Inspection, Lender or its agént' may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at-the time of or.prior to ani inspection specifying reasonable cause for the inspection,

9. Condemnation,. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or otlicr taking of any,part of the Property,-or for conveyance in licu of condemnation, arc: hereby
assigned and shall be paid to Lender.

Inithe event of atotal;taking of: the Property, the proceeds shall:be applied to the sums sccured:by. this Security
Instrument, whether or not:then due;-with any ckcess paid to Borrower. In the'event of a:partial taking of the Property,
unléss Borrower andiLender. otherwise agree in writing, the siims secured by this Security Instrument shall be reducéd: by
the-amount. of: the proceeds multiplied by the following fraction: (a) the"total amount of the:sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any-balance shall be
paid to Borrower. ) .

If-the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the coiidemnor offers to:
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
given;Lend@ris authorizedto collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to priricipal shall not extend or
postpone the due date of the monthly payments réferredito in paragraphs 1 and:2 or. change the amount of such ‘payments.

_10. Borrower :Not ‘Released; Forbearance’By Leénder Not a Waiver, Extension of: thestime’ for paymentsor
modification: of:amortization: of :the sums. securedi by this Security Instriment: granted by-Lender to any successor in
interest of Borrower shall not gperate to release the liahility of the ariginal Rorrow or or BorroWior's. successors in‘interest,
Lender-shall-not be 1 : use’to extend ‘time: for

wenes th N A v cheumss Y Mt 2T T @ .
payment or otherwise Q m gg ty Ins n of any demand made
by.the original Borrow er's sud o%c . ';gélﬁ'c by Len ng any right or remedy
shall not be a waiver o 2t hpexercy va :

11. Successor m It AndSe emeIAsIm!‘s I'h ints-and agreements of.

this Security Instrume " and henefit the siiccessots and assigns of Lenderand Cprio ubject-to the provisions
of paragraph 17. Borrowes’ :l;i’&l;& greemaAtaRha NS ABAT AAd GBRITARY. BB%:0wcr who co-signs this Security

Instrument but does not cxccute the (). 15 co-siEni i i ent only to mortgage, grant and convey
that Borrower's interest in théﬁdﬁ%ngﬁg’%gegymﬁﬁ? frils glr&r?eifﬂ; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrowcr may agree to extend,
modify, forbear or make any aceommiodations witl d tothe terms of this Sccurity Instrument or the Note without
that Borrower’s conse;

12. Loan Charges, If tHe loan secured by this Security Instrument is|subject to a law which sets maximum-loan:
charges, and .that law is finally interpreted so.thatethe intcrest or other loan c! collected: or 1o be collected in
connection with: the loan exceed thc permitted limits, then: (a) any such loan chasge Shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower.which exceeded:
permitted limits will be refunded to Borrower. Lender may choose to make this refund by recucing the principal owed:
under the Note or by making adircct payment to Borrower. Ifa ; dreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under thé Note.

13, Legislation Affecting: Lender’s<Rights. _If'engciiment or expiration:of applicablc laws has the effect of
rendering any provision of the Note or this Security tnstfumigniAdisniorceable according 10 its 175, Lender, at its option,

may require-immediate payment in: full of all sums sccured by thistSecurity Instrument and-fay invoke any remedies
permitted by paragrap i{ Lender exercises thisSption;Léntler 3HaH take the steps spccific 1e second paragraph of
paragraph.17..

14, Notices. >to Borrower providedforin thisiSeciirity Instrument n by delivering it or by
mailing it by first cla: applicable law<eqingesiuselofanother method: hall be directed:to the
Property Address or ¢ s.Borrower desigisigs,bythotice to Lender. =nder shall be given by
first class mail to Lend hereih or any other addaress Lender desi » Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given t¢ Borrower or Lender when given as provided
in'this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all' or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior. written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow:cr:
(a) pays Lender all sums which then would be due under this Security Instrument and: the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property qndeorrowcr‘s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

[t —




NONAUNITORM CovENANTS Bortower and Lender further covenant and agree as tollows:

19. Acceleration; Remedies, Lender shall give notice to-Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (hut not.prior to geceleration under paragraphs 13 and 17
unless applicable-law provides otherwise), The notice shall specify: (a) the defaulty (b) the action required-to cure the
default; (e) a dute, not less thuan 30 days from the date the notice is given to Borrower, by which the default must-he cured;
and (d):that fuilure to-cure the defanlt on or before the date specified In-the notice may result in neceleration of the sums
secured by this Security:Instrument, foreclosure by judicial’'proceeding und sale of the Property, The notice shall:further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
-existence of:a defuult or any other defense of Borrower to acceleration-and'foreclosure; 1T the default is not cured on-or
'before the date specified in the notice, Lender at its aption may require immediate payment in full of all'sums secured by
‘this. Security Instrument: withoutéfurther demand:and may foreclose this Security :Instrument ‘by-judicinl proceeding;
Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph:19, including,
‘but not limited to; reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration: under paragraph 19 or abandonment of-the Property, Lender (by
judicially appointed receiver) shall be entitled'to enter upon, take possession-of and manage the Property and1o colleet the
rents of the Property-including those past: due. Any rents collected by Lender.or the receiver shallibe applied:first to
payment of:the costs of managementiof the Property andicollection of rents, including,sbut not limitedfto, receiver's fees,
premiums on receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21; Release. Upon payment of all sums secured by this Security -Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Sccunty Iistrument, If one or more riders are executed:by Borrower and recorded-together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated ifito and'shall amend and

supplémeit the covenants and agreements ofsthis Security -Instrument as if the rider(s) were a part of this Security
[nstrument. {Check apphcublc box(es)]

(] Adjustable=Rate Rider [} Condominium=Rider (] 2—4' Family ‘Rider
() Graduated=Payment Rider [] Planned#Unit Devclopment: Rider
£ Other(s) [sp

B £ AND*SUBST1I1TUL N NT
Hocumenf 1S
BY SIGNING B ccepts and a recs to-the termszand: cove ned in this Security
Instrument and in any 1 B¢ w !

veeersaressenns ........é(Seal)
—Borrower-
the Lake Cou
i ot N T i .o.(Seal)
M’ J. Ga< —Borrower
[Space: Below This - Line Acknoy 'gmeﬁt] ———— S
STATEOF ... JNDIAWA .. ... ... e JROEIERE
SS:
COUNTYOF ... WAKE..................... ST
' NI “ 'I"‘.. -
The foregoing instrument was acknowledged before me this. .. . February 27, 1992  : | RRRYFRRRIIRY Gad
(date) - : T
by Pale E. .Gaddy .and. Miriam.J...Gaddy,.Hushand.and. Wife.......... e b e e

(person(s) acknowledging)

My Commission expires:  1/8/95

My County or Residence LAKE . .
Mu g/ (SEAL)
BONNIE GRAVES Notary Public

This instrument was prepared by.. JEFFREY C. STUR, VICE PRI:SIDEN'I

-----.a...--.a-....-----u~...oc. ...............
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RIDER' TO DELETE AND SUBSTITUTE NON-UNIFORM: COVENANT

This RIDER' TO DELETE AND: SUBSTITUTE NON-UNIFORM COVENANT is made this
27day of February 1992, and is. incorporated into: and shall be deemed to
délete and substitute Non Unlform Covenant 21 of the Mortgage (Security
Instrument) of ‘the same' date given by the undersigned (Borrower) to secure
Borrower's Note to: CITIZENS FEDERAL SAVINGS: AND: LOAN: ASSOCIATION ‘OF HAMMOND,
INDIANA (Lender) of the same: ‘date and covering ‘the property described in the
Security Instrument andi located at: 15305 White Oak, Lowell, IN' 46356

In addition to the covenants and' agreements made in the Secur1ty Instrument,
Borrower and Lender further covenant and: agree to delete Non- Unlform Covenant
21, entitled Release; and substitute the following: "Upon payment of all sums
secured by this Security Tnstrument Lendeyr &hall ralaace: H~15 Securlty

Instrument. B : eleasing the
SECUrity Instr e o ??s n. of payoff
statements, p! £ and proce551ng sfactd rtgage and
recordation' or 11110 - NP OF FLCIAL!

BY ‘SIGNING: BEL MEdEeE) Recents nants @h@Fr(;cRe i provisions.

contained in- this RIDER TileEtaTﬁeAﬁosllljg'ISTI ecorder ORH COVENANT.

/7 o~
/ -

_227 e T N O /4 éél, _ (seal)

Borrower Dale E. Ga y’
£

o

e

Borrower erlam/J

_(seal)

\%‘\\

f

60011-0/90




