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PHILIP ‘H BAKI

("Borrower"). This Sccu \VINGS BANK |

[ SrE——————

which:is organizediandtexisting-under.the laws of

‘ THE UNITED STATES OFpgAMERICA » and whose
address is 4518 Indianapolis Blvdi, East Chicago, IN 463 _ .

("Lender”). Borrower owes Lender the principal sum:of
TWENTY FIVE_THOUSAND: AND NO/100 Dollars (U.S. 35 5, 000, 00; ).
This debt is-cvidenced:!

Bnrmwcrs note dated =theSstoe £0ate, as -this Security Instrament’
It debt, il not paid carligiidaeand ipgyatic on April 1, 2
y Lender: (a) the regayinentofithe debbevidenced by the N
Note: (b) the payimentof &l other= sums, with int

Yote"); which provides for
monthly:payments, with the
This Security Instrument sces

um;cs( dnd”ah'r\.ncw.\ls
extensions. and modifica

ced: uund(_r pdm;,mph 4 tm

protect the security of ty Instrument; and(€) tieferiomuanee of Borrowe nd_ ngrccmcms’undur;?lhls:

‘ Sccunly Instrument and! purpose, Borrawer docsdherehy mortgag yito’Lender the lollow,mg«
E described property locatc Pake : b Counry lndmna“

’ —’ Li: S

E "’,n - "‘ -
{ Lot 15, Greenbriar Estates, as shown in Plat Book 39, Page 21’" - AR
in Lake County, Indiana. ] o

which has the address of:

15227 Hawthorn Ct. Cedar Lake
Indiana 46303

[Street, Cll)]

"Property Address");
[Zip Code] ( perty )
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TOGETHER-WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, wnd
fixtures now or hercafter o part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument. All of the foregoing is referred:to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed-and-has the right to mortgage,
grimt-and convey the Property and: that the Property is unencumbered, except for encumbrances of record. Borrower warrints
andiwill defendigenerilly the title to the:Property against all claims and:deminds, subject 1o any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations:by jurisdiction to constitute a unilorm security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and:agree as follows:

L Payment of Principal and Interest; Prepayment=and Late Charges. Borrower shall promptly pay when due the
p’rincipul ol and interest on the debt evidenced by the Note and:any prepayment and late eharges due under the Note,

. Funds for Taxes- andi Insurance, Subject to-applicable Taw or 1o written waiver by Lender, Borrower shall pay (o
l;cmlcl on the day monthly payments are due under the Note, umil the Noteis paid'in full, o sum (“"Funds™) for: () yearly taxes
andiassessments which may attain: priority over this Security Instrument as a lien on the Property: (by yearly leaschold payments
or groundirents on the Property, it any; (¢) yearly hazard or property insurance premiums: () yearly food insuranee premiums,
ifany: (¢) yearly mortgage insurance premiums, it any; and (1) any sums payable by Borrower 1o Lender, in-accordance with
the provisions of paragraph 8, in licu of -the payment of mortgage insurance-premiuwms. These items are called "Escrow ltems,”
Lender nuty, at any time, colleet-amd hold Funds—in-an-amount-not-to-exeeed: the maximum amount a lender for a federally

related mortgage foan may Weerseserow aceount under the fedy Hement Procedures Act of
1974 as amended from tin JA Bolcum@ntl-j!s 1 ¢ that-applies to the Funds
sets i lesser amount. If s W, il .mv time, collect and hold2Funds in an :n exceed the Tesser amount,
Lender may estimate the & . 1 hc ,FFIOIAL\! fe of expenditures of future
Escrow-Items or otherwise et wnlh applicable Taw

The Funds-shallsbe %) TthlDlocwlneﬂt(mssthﬁe rd wlamf o instrumentality, or entity

(including ‘Lender,-if Lendeyis such an ipstitm I-in I ul il Hgme L n.n B.ln Lender shatl apply the Funds to pay the
Escrow:Items, ‘Lender may not charge Be !nl‘éi Léh%lc #ﬁ ﬁu F ‘Fs. annually analyzing the escrow account, or
verifying-the Escrow lems, unless Lender pays Borrower mlcu.sl on the Funds ind applicable liw permits: Lender to make such
a charge. However, Lender may: reat UTOW ne-tin pe for m fent realiestate tax- reporting service
used by Lender in: connectionswith«this foan, unless applicable daw provides otherwise. Unless an agreement is made or
applicable lawsrequires interest to be paid, Lender shill not be required to pay-Borrowerany intercst or earnings on the Funds,
Borrower and Liender may! agree in wii however, thatzinterest shall be paid « wds. Lender shall-give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and debits 1o theFunds and the purpose for which: cach
debit to the Funds was made. The Funds arc pledgedias additional seeurity for all sums secured by this-Security:Instrument.,

If the Funds held by [Lender exc 1 amounts permitted to deby applicable law, Lender shall account to Borrower
for the excess-Funds in accordance with the requirements of applicable Taw. [ the amount of the Funds held by Lender at any
time is not sufticient to pay (e Eserow Items when due, Jendrinaseso notily Borrower in writing. and, in:such case Borrower

shall pay to Lender-the amount neeessary-to make updlieydeticieiicg Borrower shallmake up thedeficiency in no-more than:
twelve monthly payments, ender's sole diseretion,

Upon. payment in fu H_sums: secureds by this’ Security= Instigment., Lender shallgp y relund=to Borrower any
Funds held:by Lender. I, agraph 21, Lendevishilizicguire-eiset] the Property. L r to-the acquisition or sale
‘of the Property, shall appl held by LenderaftheditnieafRiéduisition or sale wainst the sums secured by

this Sceurity Instrument.

3, Application.of Pa Micable] fides otherwi p y Lender under paragraphs
l-and 2 shall be .l[)p|lCd First, 10 aiy prepayinent Ciirges due iider ticivoiey seCaiit, 10 @iiiouiis payt ible under p.lldbl.l])h oy
third. 10 interest due: fourth, to-principal due: and last, to any- late charges due under the Note.

4. Charges;:Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or it not paid in that manner, Borrower shall pay them on time directly
to the person owed: payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall: promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. 1f-Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice.

Form 3015 9/90
Page 2 of 6




T e
] i

Hazard or Property Insurance, -Borrower shall keep the improvements now exjsting or heradter ereded on the
Property insured against loss by five, Bazards included: within the tevm "extended coverage” and any other hazinds, anchuding
Noods or Nooding, dor which Lender requires insurance. This insurance shialt be maintained in the amounts and for the petiods
that=Lender requires. "The insurance carrier providing the insurance shall be ciosen by Bortower subjeet 1o Fender®s aiproval
which shiall not be unreasonably withheld., I Borrower fails to maimtain coverage described above. Lender may, ar Lender's
option, abtain coverage o proteet Lender's vights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall-be aceeptable w-Lender and shall include a standard mortgage clause. Lender
shidl have the right to hold:the policies and renewals. I Lender-requires, Borrower shall prompily give o Lender all reecipts of
paid: premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insuranee carrier ands Lender,
Lender may make proof ol loss it not made promptly by -Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall-be applied-to restoration or repair of the
Property dumaged, if the restoration or repair-is economically feasible and Lender's seeurity is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s seeurity would:be lessened. the insurance proceeds shall be applied to the sums
seeured by this Seeurity Instrument, whether or not then due, with any excess paid 1o Borrower. 1f" Borrower abandons the
Property. or dies not answer within 30 days o notice from LEender that -the insurance carrier has offered 10 settle a claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sunis
seeured:by this Security Instrument. whether or potthen due, The 30-day period will begin when the notice is given,

Unless -Lender and 1 : ! neipal shall not extend or

postpone the due dite of 9 Dlpqummts is. 2 nount- of the payments. 1f
undersparagraph 21 the Pre sited by Tender, Borrowes™ s inght to any insuri wl proceeds resulting from:

diumage 1o the Property.pri o NO :10‘- AN (O @L 134( ( w this Seeurity Instrument
dumage 10 the Bropesty. pi TOFFICTAL! : -

immediately prior to the ac

6. Oceupancey, Preser ’Fllis"l)tseuhi’wﬂt"is lﬂhlé v Merrop e Application: Leaseholds, ‘
Borrower shall occupy. estabiish dnd use ghe Property as iuum\cn s principalresidetee within sixty days after the exeeution.of !
this Security-Instrament anjd shall cnnlmthﬁ L@kﬂ .nxﬁﬁﬁﬂra(ﬁrinc pal residency for at least one year alter
the date of occupaney. unless Lender otherwise agrees in wulmg \vluch consent shall:not be unreaspnably withheld, or unless
extenuating circumstinees, exist whicl * beyi T'S I Borrower shall not destroy, damage or impair the ;

Property, allow the Property 1o deteriorates or commiviwasie on the Property. Bortowes shall be in default i any torfeiture
action. or proceeding, whether eivil oreriminal, is begun that in Lender's pood Bith judginent could result in Torfeiture of the
Property or otherwise materinlly impai lien-created by this Sceurity Instrumer s security interest. Borrower may
cure such a delaultand reinstate, as provided imeparagraph- 18, by causing (he action or proceeding to/be dismissed with a ruling
that. in-Lender's good fuith determination, preeludes Torleitere of the Bosrower's linterest in the Property or other miteriusl
impairment ol the ten er¢atedt by il urity Instrument or el weurity interest, Borrower shall also be in detaul if
Borrower, during the Joan application process. gave materially filse or insccuriate information or staiements o Lender (or failed
to provide Lender with any material information) in conpesioi iz ihe loan evidenced by the Note ) including. but not limited
(o, representations concerning Bomrower's oceupancy oftediopeitiase principal residence, 11 1hix Security Instrument is on a

leasehald, Borrower shall comply “with all the proyiSts ol itheldess If Borrower acguires title to the Property, the
leasehold and the fee title « rnerge unless Lenddas@igredStosthe mgiger in writing.

7. Protection of<Len Bis i the Properye I8 Baiasei fatls to perform the o nd dgreements contained in
this Security Instrument, « feeal “proceedingiiginav signidcantly alfect 1.0 in the Propenty osuch as a
proceeding in bankruptey. ndemuaition oI to enloree oy ). then Lender may do and
piy Tor whalever is necess O the Propertyana Lender’s arty. Lender's actions may

include Pll_\'ill:_‘ NY SUIMS SCCBICG OY b el WHICT AN PHROFY OV isalcUiiny distiuiici, ..mk‘ill'illg in court, ])il}'illg
reasonable attorneys” fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does not hive to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and<Lender agree 1o other terms ol payment. these amounts shall bear interest from the
date of disbursement at-the Note rate and: shallzbe payable, with interest, upon notice rom Lender to-Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 110 for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to=Borrower.of the mortgage insurance prcviuusly in-elfeet, from an alternate mortgage insurer approved:by Lender. 1
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payiments may no longer be required. at the aption ot Lender, o mortpape msurance coverapee an the wmount and for the perinod
that Lender requiresy provuded by an inswrer approved by Fender aganm becomes avinlable and s obtinned. Bottower shall pay
the prenmiums sequoired o arintain mostgagee isurance i etteer, or o provide o loss peserve, anid the requirement for mortgage
insurance ends ineeondance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or s agent may nithe reasonble entries upon and inspections ol the Propenty. Lender shadl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or elaim tor damages, direct or consequential, in connection with any
condemnition or other taking o any part of the Property . or for conveyance in licu of condennition, ae heveby assigned and
shall:be paid to Lender, '

In the event ol a total taking ol the Property, the procecds shall be applied to the sums secured by this Seeurity Instrument,
whether or notethen due, with any excess-paid to Borrower, In the event of @ partials taking of the Property in which the fair
mirket value of the Property immediately before the tiking is equal 1o or greater than the amount ol the sums secured by this
Security Instrument immediaely belore the aking, unless Borrower and: Lender otherwise agree in writing, the sums securedthy
this Security Instrument shallbe reduced by the amount ol the proceeds multiplicd by the following fraction: (a) the 1otal
amountzof the sums secured immediately before the tiking, divided by by the fuirsmirket value of the Property inmediately
before the taking, Any balance shall be paid to.Borrower. In the event of a partial taking of the Property in which the fair
miarket vidue ol the Property umnuh.ud\' hchnc the taking is less than the amount of the suins suutul immediutely before the
taking, unless Borrower and Lender otherwise apree-bnwvriting or-unless !--mhv'-"'" e otherwise provides, the proceeds shall
be applied to the sums secured by this Security” lostrument whether ornot th

11" the ‘Property is abx Domlment(hlg X ndemnor offers to make an
awird or settle wcliimesto Borrower fails to respo ndv to-Lender within 30 ¢ date the notice is given,
Lender is authorized: to-col N ’lﬁ Q @IALN 1 the Property or 1o the sums
secured by this Sceurity In ut. whether or nof then

Unless-Lender and=Borpo Thlﬂsv]é)ommenmms thenp ntynaf to principal shall not extend or
postponeithe due date of theinonthly p.n)ﬂi@s %kﬁ q srophy ¢| ﬁléij‘""t‘c the.:mount-of such payments.

115-Borrower Not Releaseds: Forbearance cl -Waiver, 8100 ol the time Tor payment or modification
ol amortizationrof the sums sceurediby this Security Instrument ),_.l.llllL‘d’h)"LcHdcl*ln any successor ih interest of Borrower shall

not operate 1o release the lability of ininal " Bor sHuceess west. Lender shall not be required 1o
commence proceedings agiinst any suceessor inintercst or refuse 1o extend'time payment or otherwise modily. amortization
of+the sums secured by this Seewrity Instrument by reason ol any demand made by the foriginal -Borrower or -Borrower's

suecessors in-interest. Any lorbearanee by Lender in cxereising any right-or remedy shal®not be acwaiver of: or preclude the
exercise-of any right or.remedy.

12, :Successors and| Assigns Pound:: Jointzand Several Linbility: . Co-signers. The covenants andtagreements of this
Security Instrument shallshind andsbenelidthe suceessors and assigns of Lender and#Borrower. subject to the provisions of
paragraph 17, Borrower's covenants ands agreements shalli be joint and several. Any Borrower who co-signs this Security
Instrument but does not excecute the Note: (a) 18 co-sigmingy tisiSecority Instrument only to:mortgage, grant. and convey that
Borrower's interest in the Property under the terms ofsthistSecuritysfistiument: (b) is not personatly obligated to pay the sums

seeured! by this Security In nent: and (¢) agrees thalstentesand ap{msther-Borrower mary agr extend. modify, forbear or
mitke any accommodations sardo the terms oBMES Seeu ity Institgnent or the Nole wi it Borrower's consent.

13. Loani Charges. sceured by this SecurityThistrunientyis subject-to o Jo ets maximum loan charges,
and that=law is-linally int si:thedinterest opsothedaaieiirges collecied A cted:in connection. with the
loan exceeed the permitted any such loan ¢imm@atsitil be reduccd: b essary 1o reduce the charge
to the permitted limit: anc K M ) limits will be refunded to

Borrower, Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If' a refund: reduces principal, the reduction will be treated as o partials prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shallbe directed:to the Property Address
or any other address Borrower designates by notice to-Lender. Any notice to Lender shallsbe given by first class mail to
Lender's address stated herein or any other address -Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction-in which the Property is located. In the event-that any provision or clause of this Sccurity -Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security. Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, "Pranster of the Propecty or o Beneficial Interest in Borvower, Hoall orany part ol the Propenty or iy iterest it
is sold ar transterred eor i beneticial interest in Borrower s sold o tansteried and Borower s notanatural persony without

Lender's prior written consent, Fender miay, at its option, requite inmedite payment o tull ol all sums seeured by this

Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by tederal L as of the due
of this Security Instrument,

HeLender exercises this option, Lender shall give Barrower notice ol aeceleration, The notice shall provide o period of ot
fessthin 300 days from-the date the notice is delivered or mailed within which=Borrower mustspay all sums secured by this
Security Instrument. 11 Borrower-Fails 1o pay these sums prior to the expiration of this period, ‘Lender-may -invoke any remedies
permitted by this Security Instrument: without further notice or densd on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforecment ol this Security Instrument=discontinued at any time prioe<to the carlier oft (1) 5 days (or such other period as
applicable law -may speeify for reinstatement): before sale of the Property pursuant to any power of sale contained insthis
Sccurity Instrument; or (b) entry. ol a judgment enforeing this Security Instrument. Those conditions are that ‘Borrower: (a) pays.
Lender all sums which then-would be due under-this Security Instrament and the Note as il no-aceeleration: had occurred; ()
cures any default of any-other covenants or agreements; (¢)-pays alb expenses incurredsin enforcing: this Security Instrument,
including, but not limitedi to, reasonable attorneys’ fees: and: (d) takes sueh action as<Lender-may reasonably require (o assure

Ahatthe dien-of this Security Instrument, 1. uulcl s rights in the Property and: Borrower's obligation to pay the sums secured by
Ahis- Security  Instrument ] ity Instrument and the

obligations secured hereby I mmﬁmégﬂ 1izg his right ter reinstate shall:
notapply in-the caseof ac or” pagaiehe ‘

19. Sale of Note; i Nm mFL P :I Iefiesigin 1l gether with this Security
dnstrumenty may be sold'o WE 1SNy ’m‘i( 'El(: A&L!!I) N ange in the.entity (known

as the "Loan Servicer"): Je mmlhu.lymcms due tnslc tc Nole md this Securit it. There also:may be one
or-more changes of the Loun Serviet A6 RGN LQ.‘I)I% i q 10 Servicer, Borrower will:be
given written notice ofthe Chapge in ucat;h@cL‘a]l{ed(\lxyuﬂtbeeuwdemblc aw. The notice willistate the name and

address oft the new LoanScrvicer and the address to:which payments should: be made. The notice will also contain: any - other
informationirequired:by applicable law

20. Hazardous Substanees, Bogower shall not caus cor permit thepresence, _use, disposal. storage, or release of any
Hazardous Substances on o in the (Property. Borrower shalls notsdo, por allow anyone-clsesto do. anything affecting the
Property that:is in.violation of any Environmentalt Law. The preceding two [sentences shall uotapply to the presence, use, sor

storage on' the Property oft smaltquantitics of Hazardous Substinces that are generally-secognized 10 be appropriate to normal
residential uses and:to maintenance of the Property.

Borrower shall promptly.give Lender written notice of any investigation, claing demand, Jawvsiit or other-action by any
governmental or regulatory ageney oiprivate party invelving the Properiyand any Llazardous Subsiance or Environmental' Law
of’ which Borrowerfhas actual knowledge. 11" Borrower learms, o1 is notilicd by any governmental or regulatory authority, that:
any removal or other remediation of any:Hazardous Substiniod dieatiia the Property. is necessary. Borrower shall promptly take

all necessury remedialiactions in necordance with Envipodiuental: i

As used in this pars h “Hazardous Subsgiaigeés” use-thosd<ibstances delinedfas (oxd hazardous substances by
Environmental Law and# lowing. substances: @isoling=kerosengiother Jammable o) etroleum products, toxic
pesticides and herbicides., fvents, materials contiiningrasbestos or formaldehy f tive materials. As used in:
Ahis paragraph 20, "Envi onteans federdiSinaomdalaws ol the jurtsdict Property is locatedithat
relate to health, safety or nlection.

NON-UNIFORM C¢ o UTender Turtd

Acceleration; Reniedies, Lender siull RIVEIIOUCC 1O DOITOWEE Prioy 1o acceieritioinv umu\\lll;., Borrower's breach
of any covenant or agreement intthis Sccurity Instrument (but not prior to acceleration under paragraph: 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaults (b).the action required to cure the default;
(¢) a:date, not less than 30:days from the date the notice is given to Borrower, by which the default must be cured; and-
(d) that failure to cure.thedefault-on or hefore the date specified in-the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of: the Property. The notice shall: further
inform Borrower ofzthe right to reinstate after aceeleration:and the vight to assert-in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and:foreclosure, If: the default is not cured on
or ‘hefore the date specified in:the notice, Lender,.at its option, may require immediate payment inzfull of all sums
securcd#by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shatl be entitled to colleet allexpenses incurrediin pursuing the remedies provided:in this paragraph
21, includin;,. but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payvisent of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.

. IO A » 0 ) "o ‘\ 't < ] A))t\' >
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24, Riders to this.S ceorded: together with this
Security:Instrument, the ¢ ,I;)“I t.un sucn rider shadl e il amend and supplement
he covenants andeagreeny twlSn Tk Insirument.

[Check applicable box(es)
H Adjustable:-Rate | NQTmQFEI«C IAL' } ily Rider
Grnduated Payme *j l:’l.l Jsg I ide / Payment: Rider
[_]-Batloon Rider " This D G ##ﬂiémhé}ﬁ i)él’ty Of Jome Rider

L Jv.A. Rider the dksaﬁuumy Recorder!

BY SIGNING BELOW Bortowceraceepls and apgrees o the terms and covenants eontaiged in this Security Instrument and
inany rider(s) exceuted by Borroweraid recordediwith it.
Wilnesses:
e (Sea)-
-Bortower

- e ~ Nz % % /X{ _% ‘ e (Se)

an I BAKER

e e e . B = ‘Botrower
S [
_ o e
e § ) e (Seal)
og 1WA “H\“Sﬁ LEY (’ "' Borrower

STATE OF INDIANA, hake County ss:
On this 28th day of  February . 1992 hefore me. the undersigned. a:Notary Piiblic in-
and for said County. personally appeared Philip H Baker and Shirley A Baker

o

<and achnowledped the eypecytion of the l'nrcguing instruinent,

WITNESS my hand and official seal.

My Comrmission Expires: April 21, 1992 4--/. k___ L \J —— --\” s
Notury ,.umk< M.ny Toou henton N
‘This instrument.was preparediby: Edwina Golec, Assistant Vice l”rcai‘dent
Pagn 6 of 0 i Form 3016 9/90
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1 }
o ADJUSTABLE RATE RII)ICIE

‘(Interestt Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this RUEUSS day ol o DTN )
and is-incorporated-into and shall*be deemed to amend .uul‘supplcmcm the Morigige, Deedrof Trust or Suurny Deed:
(the **Security Instrument”’) of the same date given by the undersigned (the **Borrower') to secure Borrower's Adjustable
Rate Note (the “*Note') 10 SECURT'PY  IPEDISRALL PANK

. (the **Lender”) of the same date and covering the property
deseribed in the Security Instrument and located at:
FH207 HAWPTIORN o1
CEDAR TARE, N d6000)

The'Note contains provisions allowing for changes in the interest rate every year subjecti to the
‘limits stated in the Note. If the:interest rate increases, the:Borrower’s- monthly payments will
‘be:higher. If:the interest rate decreases, the Borrower’'s monthly payments will: be lower.

i
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, !
Borrower andiLender further covenant-andiagree as follows: !

"A. INTEREST RATE AND'MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9,000 Y, The Note provides for changes in-the interest
rate and the monthly payments, as follows:

4. INTEREST:RATE 1 R( 'O LIMITSPAYMENT
[ ] I
(A): Change Dat Document i1s
The interest rate N y -tﬁi s ;H,I PR R 9 9%, andonthat
day cvery:12th montl . I3 .mu\\ H @‘IA[Mm i a “Change Date.”
(B) The Index This Document is the property of

v

Beginning with'the lirst Chungq;he:.huk@r@@;mﬁbbﬂ@cmdelpdcx. The * " is the weekly average
yicld on United States Trcasury securities adjusied to a constant maturity of 1 year, as made available by the Federal!
Reserve Board. The most recent Index figure available as of the date 30:days before each Change Date is called the
‘*Current*Index.”

Hsthe:Index is no longer available,.the Note Holder will choosc'a new index which is based upon comparable
information. The Note Holder will“give me notice of this choice.

(C)-Calculation of:Changes

Before cach Change Daie, the'Note Holder will caleulareimy . nesv interest rate by adding
WO AND 751100 pereentagepoin s 275 o) t0the Current Index.
The Note'Holder will then round the result of this addition 1o the nearest one-cighth of one percentage point (0.125%).
This rounded:amount_willbe my new interest-rateSaiin e ekt Change Date.

The Note Holder will then determine the ant@gimiol thezmorihly. payment-that wo tie sulficient to repay the

unpaid: principal that rexpected to owe at IS nge-Datc@merull on the maturity d it my new interest rate
in substantially equal nts. The result of thistealcuintion ispealled: the “Full Payn
(D): Limit on In( Changes
The rate of inter dto pay shall ncv"r b m sreased or decreas » Change Date by more
thanl_ ] one perecenta \| (2.0%) [Cl rom the rate of interest
I have been: [)'1)'"1;, for the precedmnyg iwelve montns. vty mierest=rate also snait never o¢ greater than
19,00 op, which is called the **‘Maximum Rate”, or less than %, which: is called

the “Minimum Rate™.

(E) Notice of Changes.

The Note Holder will deliver or mail 1o me a notice of any changes in my interest-rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me |
and also the title and telephone number of a person who-will answer any question I*may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
: payment,

B. TRANSFER OF THE PROPERTY OR A -BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower, 16 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without=Lender’s prior-written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as iff a new loan
were being made to the transteree; and (1) Lender reasonably determines that-Lender's security will not be impaired
by the loan assumption and that the risk of & breach of any covenant or agreement in this Sccurity Instrument is acceptable
to Lender,

> VAN MORTGAGE FORMS » (3131203 5100 o (B00I621-7291
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To the extent permitted by applicable Taw, Lender may charge o reasonable fee as acondition 1o Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to

‘Lender and that: obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will-continue to-be obligated under the Note and this Security Instrument unless Lender releases

Borrowersin writing.

If: Lender exercises the option to require immedimte payment-in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered-or mailed within which
Borrower must pay all sums secured by this Sceurity Instruments I Borrower fails to pay these sums prior to the expiration:
of this period Lender may invoke any remedies permitted-by this Sccurity Instrument without further notice or demand
on:Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Adjustable Rate

- Ihwde

. A (Scal)

S -Borrower

& YA
— Q),/L‘w%w~_/§¢d£/_- .. —(Seal)
IR -Borrower

(Seal)

-Borrower
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