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Gainer Bank, National- Association, RO:Box 209, ary, Indiana 46402
| GAINER BV A
92013050 Mortgage

This Mortgage; madethe __27th day of February 1992

Witnesseth, That Gregory A. Hovan and :Diane C. Hovan, husband and wife,

hereinafter called Mortgagor, MORTGAGES AND WARRANTS to GAINLR BANK, National Assoclation, hereinafter with its successors and
ssigns, calle rapee " i City Crown Poilnt .

assigns, called Mortgagece, the property situated in the of ,inthe Countyof

and State of =7 na Jlegally described as follows, to wit:

The West 15 acres of the Southeast Quarter of the Southwest Quarter of
Section: 25, Township 34 North, Range 8 West of the Second Prihcipal

Meridian, more particularly described as: Commencing: at the Southwest

corner-of said Section' 25, Thence South 89 degrees, 27 minutes, 55 seconds

East 1327.64 feet to: the Southwest corner of said:Quarter Quarter,

thence North O degrees' 0 minutes 26 seconds West 1326.66 feet along the West line
of said:Quarter Quarter: thence South. 89 degrees 24 minutes 33 seconds East

492,0 feet; 26,18 feet
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‘Including all builc rayements thercon or that may hereafter be erected thereon, Jope th the hereditaments and
appurtenances and all ot g 'l?glruy ; m@amﬁ'\ isp 'ermgmnﬁt rersion and reversions, re-
maln'de(riand rem:gnders onits, issues and profits thereof, and all plumbing, heating #nd lighting fixtures and.cquipment now or hereafter

o . i o or! A : . ) !
attached to or use l.n conrection with h @lﬁMn@ﬁé : sHhesegudysiedall of theinc dness herein mentioned to
GAINER BANK, and is to secure the performance of the covenants herein‘contained and the payment of the principalsumof

Eighty Three Thousand Eight Hundred and 00/100~ = = = = = = = = = = = = DOLLARS
’
. 271 c
and interest thereon on ar before the _day t = ,i: ording to the terms of a certain prom-
issory note bearing even|date herewith, andinterest after maturity at thegate of, _.:?_1_% ___ percent per annum until paid, said note
being executed by said Morigagor. —e
= a

The indebtedness| cvidenced by.the promissory note and other sums that may become duc ihie Morlpagee, gl withouttelief from
valuation and appraisement laws and with. attorney fees, underthe terms hercof, are hereinafter referred (0-as “indebtedness secured’ =y
hereby”, 3 (FN) ..
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This Mortgageisalso given to »payment of allotherindebted iliability of the mortgagor to CAINER BANK, which may bass «
existing at this time or created atany tisc inthe future, e _ LS
] Ny NES
And the said Mortgagor does covenant and agree to andwithisaitiortgagee, as follows: g;"—:; w” P :
m v o

1. That the Mortgago: willpay the Mortgagee all indebledntssiseciire@ihereby in accordance with the terpis of §aid nole:nLci the prév:- r)
sions hereof. iz - S n
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2, That said Mortg: I'pay all taxes, assessmenisahd o ther govesndiéntal charges levied agains ting the MJR‘ghged Prem- °
ises before any penalty fi m attached thereto, and aliHevies,tax levies or liens which may !t r placed against the Mort-
gaged Premises whichm ay affect the security-or any partthereof.

3. That said Mortg from the commiss o oivaste’anitie Mortgaged Pror 1e buildings and improve-
ments thereon in good e rcomply with all lawsisedilatiaes, regulations and iy governmental authority
affecting said premises, < 5 Premisas or any nart thereof reauire ine >r attention of any kind or
nature not provided by t} a 55 1t obligation to do so, after

t, care for or maintain said

noticeto the Mortgagor, enier or cause entry to be made upon said Mortgaged Premises, and inspect, repair, proiec
Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such sums of money as the Mortgagee may deem to
be necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shallinclude, but not
be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid under the terms hereof.

4. The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and deliver all:

such policies to the Mortgagee with premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or in'the payment of levies or tax liens made or levied against the Mort%aged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortgaged Premises or pa?ling the premiums therefore, or in keeping the buildings and impravements in
good repair, or in providing {or the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be guven the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon atthe per
annum rate in effect on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured

hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mort{;aged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or should default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
or other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the
option of the Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note or this
morigage to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise.
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7. Thatin the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the saidw

Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due and payable under the
terms of said note and under the terms hereof. The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee's
collection charge and attorneys fees without relief from valuation and appraisement laws.
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8. Iy order to more tully protect the security of s mortgage:

A, Ifrequested by the Mortgagee, the Mortgagor will, at the time ot closing, depositwith the Mortgagee an amount which, together
with the payments spvcii’ic-(l in subpatagraph B of this paragraph, willappregate o sum sufficient o enable the Mortgagee to pay
the realiestate taves and-assessments that the Mottgagee estimates wu“ heevied against the Mortgaged Premises during the
ensting tax year one (1) month bhetore such tines and assessments become delinguent plus an amount which, together with the
payments (I(!s‘ir;n.nml in subpatagraph B of this patagraph, will aggregate o swmosaificient to enable the Mortgagee 1o pay the
premiums on the fire and other hazard insurane e required 1o be placed on the Mortgaged Premises one (1) month before the next
premium becomes due.

B, Inaddition to the monthly payments requited to be made upon the indehtedness secured hereby, the Mortgagor shall pa}' to the
Mortgagee asum egual to 11120 of the amount of the annual real estate taxes and assessments from time to time estimated by the
Mortgagee to beassessed against the Mortgaged Premises plus an amount equal to 112 of the annual premiums from time to time
required to maintain the flire and hazad insurance required to be placed on the Mortgaged Premises as estimated by the Mortga-
goe,

Subject to paragraph Nine, all sums received by the Maortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga.
gee for the account of the Mortgagor and applied to the payment of said taxes, assessments and insurance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee pursuant to the pruccdin': paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mortgagee to make subsequent pay-
ments for such purposes. If, however, the total of such payments shall atany time be insufficient to pay such taxes, assessments and insurance:
premiums when dute, the Mortgagor shall, one (1ymonth prior to the due date thereof; pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency: All sums received by the Mortgagee under the preceding paragraph, and held by itat the time when' the
Mortgagor shall'desire to pay the indebtedness secured hereby intull, may be applied by the Mortgagee upon such indebtedness: tn the
eventithe Mortgagee shall determine to foreclose this Mortgage, itmay, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby inany manner at its sole discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the part of the Mortgagee, and'no extension of the time for the
Raymcm of the debt hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or affect the original liability of
tortgagor, nor shall the lien of this instrument e aliered thereby. In the event of the sale or transfer by operation of law, or otherwise, of all or
any partof said Mortgaged Premises, said Mmll,-.\gvv is hereby authorized and empowered to deal with such vendee or transferee with refer-
ence to said premises; or the debt secured hereby, orwith reference to any of the terms or conditions hereof, as fully and to the same extent as
it might dealwith the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder.

11: That the Mortgagor will furnish to the Mortgagee:
A, Within ninety (90) dn"s after cach fiscal year of said Mortgagor, a detailed report of the operations of said Morl};aﬁor for such year,
ie

including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Morteageor,

B, Prompily, such £ag $igns, N t
12 Transfer of the'p i DOﬁumﬂ)nftJ)l»sll )\ transferred by Mortgagor.
without Mortgagee's prior ! uding (@) the creation of a lien or encumbrance sub » Mortgage, (b) the creation
of a purchase money secur 4 ( a Tyt rhy c.' ) 1edeath of ajoint tenant or
(d) the grant of-any leaschs } N; oflless F" .@, I’f hase: M 1y, at Mortgagee's option,
declareall the sums secure L Aorigage 1o be immediately diie and payable. Morigagec shail have uch option to accelerate if,

prior to the sale or transfer e m ) ‘rsmlow‘wmtalc&’ro is 10 be sold or transfer g re reement in writing that the

credit of such person is satisfactory L iy asiy QA ‘ rcﬂf, Morigage shall be at such rate as

Mortgagee shall request. If Mdripagee hasw 'vcedj:jnatmn accelerate pravided in thisparagraph, and.if Mocigagor’s successor in interest
C LY .e

L
has executed'a wrilten assdmplon agreer ﬁnyn T Kdar shall release Mortgagor from-all obligations
under this Mortgage and the Naote,

13. The Mortgagee may collect a “late charge” notto exceed anamount erual to five percent of any instalment, which
is not paid within fifteen (15) days from datet rthe nse invo Hing delinquent payments, which late
charge shall be due prior to the due dateof thesucceeding instalment

14, 1t is further agreed that in 'nortggagcc herein shall be o party to any suit filed inany court by reason of its being mortgagee
herein, or is at any time called upon te d'said mortpage and:interest in and 1o said under the terms of said'mortgage; the
Mortgagor will:pay unto the Mortgagee alb.expenses incurred by said Mortgagee, including a reasonable attorney fee, in so defending its
interest in said property by reason of said morigage, in protedting the lien thereof, orin protecting itself in said suit.

The covenants herein contained shall bind, the bencfits and adva Y linure, to the respective heirs, executors, administrators,
successors and assigns of the parties heceto, Wheneverused, the singularaumbershall include the plural, the plural the singular and the use
of any gender shall be applicable to all genders.

IN WITNESS WHERLQF, the said Mortgagor has hereusis sei MY hand and seal the day and yearfirst above written.

A : ﬂ[/vzwi
Gregory A v :
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sTarEoF Indiana )
COUNTYOF Lake )
Before me, the undersigned, a Notary Public in and for said County and State, this 27th  dayof February .
1992c1m0 Gregory A. Hovan and Diane C. Hovan, husband and wife,

and acknowledged the execution of the abave and foregoing Mortgage.

WITNESS MY HAND and Official Seal.

Thelma Jearngfafter Notary Public
My Commission Expires: September 17, 1992
Residentof _Lake _ County
This instrument prepared by as .. .
of GAINIR BARK. " ¥ J. L. Emerson Vice President

30-004 Rev. 4-83 . .




