/é' 55 Bl

RECORD AND RETURN TO:

LAKE MORTGAGE. COMPANY INC.,

4000 WEST LINCOLI‘{ HI_GHWI&Y

MERRILLVILLE, INDIANA 46410:
920130:¢

State of ilndiana

THISIMORTGAGE
HOWARD M. AND

op)

o
=)
%)

d

«1 LAKE MORTGAGE
(el
o

- 9%

+ which is organizediand'e;
. .«ddn,ss is 4000: W

*CD MERRILLVILLE
'Y TWENTY THREE '

et
14

e —

wHThis debt is evidenced
monlhly payments, with |
This.Security ‘Instrument
extensions andemodifica
sceirity of this Security
Instrument and the#Not
duscribediproperty locate

LOT 26, THE S

IN BLOCK 9 IN

e
o
flae

LAKE COUNTY-,

which has-the address of
Indixna

2D -4RI(IN) 19103)
()

("Borrower"). This Secupil

RE.‘CORDEDL IN PLAT

46320

[Spice Above This Line For Recording:Data)

A ﬁ/éf,éé/w-&,

MORTGAGE

{FHA Case¢ No, -

| 151:4012872-748

121101
®
§ cnggmggﬁlggl 281 . The Mortgagor is
NOT OFFICIAL!
[ ]
This Document is the property of
astumenthgivivake County Recorder!
OMPANY.,, INC. ] o
A = &
\—-j:} o l;, ':I:
ing:dnder the laws of HE STATE OF INDIANA '\\and;whnw'
T LINCOLN HIGHWAY = v :
NDIANA »410 - ("Lender”). Borrower owe ncnUer the prmcnpul‘shm ut
OUSAND NINE' HUNDRED SEVENTY/SEVEN AND 00/100° R A

4
Dollars (U.S. $
Borrower's note dated thessame, date -as this Security Instrument

full debt,-if not paid earlier dusiandipayable on MARCH 1,
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FOGETHER WITH all the improvements now or heseafter erected on the property, and ull casements, rights, '
appurtenances, rents, royaltics, minerul; oilandigas rights and prolits, water rights and stock and all fixtures now or hereadler a
part ofthe pmpurly All replucements and: additions shall also be cavered by this Seeurity-Instrument. All of the foregoing -is
referred 1o insthis Security Instrument as the **Property, "

BORROWER COVENANTS that: Borrower is lnwfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant und convey-the Property and that the iProperty is unencumbered, except for encumbrances of record, Borrower warrunts
and will défend generally the'title to the Propesty against all-clavims nnd demands, subjeet to any encumbranees of record,

o ———

1. Payientof Principal, Interest:and Late Char pes-Borrower shall pay when due the principal of, sndiinterest-on, the
debt uvulunud by the Note nid late charges due-under the Note,

2. Monthly ‘Puyments of Taxes, lnsurnnw and Other Charges. Borrower shall include in each monthly payment,
together withithe principal and interest'as set forth in‘the Note and: uny lute charges, aniinstallment of wny. (1) taxes and special
assessments levied or o be levied against the Property, (b) leaschold payments or. ground rents-on thesProperty, and (c)
premiums:for insurance required by, paragraph 4,

Euch-monthly instattment for items (), (W) and-to) shatPequat onestwelthrol o 1 as reasonably. estimated
by Liender, plus-an-amo indditional-balanceofnolgin s estimated amounts, The
full annualvamount for. @umenﬁ ls; ¥ h before an item would
become -delingquent, Lol I the umnunl\ collected in trust to pay iteins @ (c) bétore they become
NOT OFFICIA

I at any time the (o) ’l\h}i‘s IM@MWiS chaex]? (@f sther with the sfuture monthly
payments for such items payublé to- Lender pgor (o lhcduu dates of such items, 'x ds by more than one-sixth the estimated
amountcof piyments reqUired topy s M@: le Q&Qﬁ(x@%\)lc are current, |then Lender shall either
refund the excess:over onessixth of the estimated payments or crcdll the excess over-one-sixth of the estimated? piyments 1o
subsequent payments by Borfower, at the aption of Borrower, Iithe ot of the p i made’'by-Barrower for item (a), (b),
or-(c) is insufficient to puy the ilcmewhensduethen Borrower shailkpay toflenderany amount necessary to make up the
déficiency onarbefore (he date the item becomes due

p

T ———}

As used in:this: Security Instrument, *‘Secretary’” medns the Seeretary of Housingrand: Urban Development or his o, her
designee. In"any. yéar in which the*Lender. must.pay « morlgage insurance premium to the Seeretary, each: monthly paynient
shall also:include either: (i) ancinstaMment of the ann Fmortgage insurance' premivimitasbe paidiby Lenderto the Secretiry, or
(it): nemonthly «charge instead.of o mosignge insurance ;premivum il -this Security lastrument is held: by -the Secretary.. Each
monthly installment of | ﬁo“rtgagc insumnce'prmlium shallihein an amount sufficient to accumulate the full annual mortgage
insurance premiumiwith: Lender one'month prior 1o the dats ihe fallaitual morigage insurance premium is due to the Secretary,
or it this Security Instrument is heldEby the SecretasyyseachsmonthilySeharge shall be invan unt equal to one-twelfth: of
one-half percent of the o nding principalibalance ghic/on the Notc,

If Borrower tender r.the full paymentcof &llsumssecuredsby this Security In Borrower’s account shall
be credited with=the bal w#tor all installmenisctos{lemsitn), (b), and (c) page insurance premium
installment that Lender | hligated to pay to th' “wrdm'y. and:Les ¢ fund any excess funds:to

i Borrower. Immediately. N H rcower’s account: shall! be

credited with any. balah(:v'i\-luuunu& O Wl instianentstor tems (i) (O, ana(g),
3. Application of Payments. All payments under paragraphs: 1 and 2 shall be-applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of: the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold: payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

@)—4R(IN) @z - . Pege 2 of 6
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4; Fire, Flood and Other Ilnv@iwumncc. Borrower shull insure ull=impm@nls on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, theluding fire, for which Lender requires
insurance, This insuranice shall be: maintainedrin=the amounts und for- the periods that' Lender requires. Borrower shall also
insure all' improvements on:the Propérty, whether now in.existence-or sulmqu«.nlly erected; ugainst-loss by Hoods to the extent
required by the Secretury. All:insurance shallibe carried with companies approved:by Lender. The insurance policies and any
renewals shallibe held by Lender and shall include loss:payable elauses in-favor of, and in-a form aceeptable to, Lender.

In the event of: loss, Borrower shall give: Lender immediate notice by-mail, Lender may.make proof ofzloss it not-made
prompily by Borrower. Euach insurance company concerned -is hereby authorized and directed to- make parymentsfor such Joss
direetly to: Lender, instead of to*Borrower and to"Lender-jointly. All or any part of the insurance proceeds may. be applied by
Lender, at-its option, either (1) to the reduction. of: the indebtedness under the ‘Note and this Security Instrument, first to any
delinquent-amounts-applied in the order in paragraph 3, and then to prepayment of principal, or () to the restoration or repair
ofuthe damaged: Property. Any. application:of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to:in:paragraph 2, or chunge the amount of such puyments. Any excess insurance procecds
over an; amount: requiredito pay-all: outstanding: indebtedness under.the Note andithis Security Instrument shall be:paid to-the
entity legally entitled thereto.

In the -event ofiforeclosure of this c...---‘-:... Instrument-or-other-transfer of tithe to.the -Property that extinguishes the

indebtedness, allfright, tit : drance pol the purchaser,

5. Occupuncy, P mlemmw und I’rululmn of the - u N er's Loun  Application;
Leaseholds,  Borrower st Y 'r '@II !‘ i ice within sixty-days after
the exeeution of this Secus rumenl .md 8 ml nlmuc to occupy the Property as B0RrOW cipal residence for at least

one year after the date of I Thlgsﬂgéummﬁqsnbhdi T eitl]ywdjf » uehardship-for Borrower,
or unléss extenuating circdmstances ﬂ; m:¢‘ ond: f& wr s u) rol,y Borrower shalll notify Lenders-of uny
extenuating circifnstiances. Borrower shﬂiﬁ é 3 &1: R ‘?rrs‘llhslxmlmlly inge the Property. or nllow
the Property. to deteriorate, -reasonable wear and stear excepted, Lender may In.spulslhc. Property ifithe Property.is vacant or
abandoned or-the Joan is inxdefanlt der n onab! n to pro preserve suchsvieant or abandoned
Property, Borrower shallialsoibe indefatiiaf Borrower [during thedoanapplication process, gave materially fulse or insecurate
information-or statements to:Lender (or failed to provide Lender with any materinl information) in connection with- the loan
evidenced by the Note, including, ‘but not limitedito, - representations concerning crts occupaney of theProperty as
principaldresidence. If this Security«<Instrument is on o leasehold, Borrower shall comply withithe provisions. ofsthe lease. It
‘Borrower acquires: fee title to the Property, the leasehold and fee title shall notbe merged unless Lender agrees to the merger in
writing.

6. Charges.to Borrpwer and: Protection of LendestsiRighisoin the Property.-Borrower shalli pay-all governmental or
municipal charges, fines and impositions thatsare not dochdedhid igsuraph 2. Borrower shall pay these obligations on time
directly_to the entity which is wwed the payment, [ fadiascitompay woridudversely affect Lender < interest in the Property, upon

Lender's request Borrowe: rromptly furnish to Eeatler recuipts evidencing these payn

It Borrower failsto 1 ayments or the paynients requiredshy paragraph 2, rform any. other covenants
and agreements contained Instrument, or therers\iegal proceeding th ntly affect Lender's rights
in‘the Property (such as a Kruptey i forcondemmationTor torenfor ons), then Lender may do
and’ pay-whalever:is necessury (o protect the value of the Property and -Leades”s rights in the Property, including payment of

taxes; hazard insurance and'other items muntl()md in paragraph-2,

Any. amounts disbursed by Lender under this paragraph shall become an additional debt: of Borrower and be secured: by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at-the option of
Liender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claimsfor damages, direct: or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid‘to-Lender to.the extent of the full:amount of the indebtedness that: remains unpaid under the Note and this Security
Instrument, ‘Lender shall apply such procecds to the reduction: of the indebledness under the Note and this Security Instrument,
IIF\I to any: dcllnquenl amounts uppllcd in lhc, order pmvulul in p.trn;,ruph 3, .md thcn mzprppdyment of prmcupnl An)
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reterred to in paragraph 2, or change the amount: of such- payments, Any excess proceeds over an wmount required-to pay all
outstunding indebledness under the Note und this Seeurity Instrament shall be paid to the entity Jegally entitled thereto,

8. Fees, Lender may collectifees and charges authorized by the Seeretary,

Y, Grounds for Acceleration of Debt,

() Default, Lender may, except as:limited by .regulations: issued:by the Seeretary in‘the case of payment defuults,
require immedinte puyment: in full of allisums secured by this Security. Instrunient if?
(i)' Borrower defaults by failing to pay in full'any monthly. payiment required:by this Security Instrument prior to or.
onrthe due date of the next monthly payment, or
(ii)*Borrower defaults ‘by failing, for a period: ofsthirty. duys, . to iperform: any. other obligtions contained in. this
Security Instrument,

{(h): Sule Without: Credit-Approval. Lender shall, if,permittedt by applicable law and:with the prior.approval of: the
Secretiry, require immedinte payment in fulliof all sums secured by this Security Instrument if:
(i)rAlltor purt of:the Property, or.a‘heneficialsinterest in=aztrust owning all or<partzof the Property,-is. sold or
otherwise transferred (other than:by devise or descent) by the Borrower, and

(ii}: The Prop
purchaser or g
Tequirements ¢

(¢) No:Whaiver. It
ot require such p

(d)eRegulations ¢

rights inthe case
Instrument: does n

(e) Mortgage Not
eligible for ihsura
and! notwithstandi)
Instrument, A-wr
hereof,, declining |
such ineligibility.|
of insurance is sol

10. Reinstatement, |
Borrower's failure-to pay.
proceedings -are instituted,
‘bring# Borrower's account:
foreclosure costs -and res
proceeding., ‘Upon reinstate

o TrGementis
,csMQII'()QEEIQlIAﬁLI!Im\ e
" FHE P etient isehdipropérey e ¢
i UD.‘Secftlh?. MQQQHHWLMGWA%&& by the

;payment defaults to require immediate payment in: full:and foreclo

wthorize ncceleratic jure ifnot permitted | lations of
isured. Borrower.agrees that should this Security Instrument and.the
sunder, the National Housing Act within 60 days fro ¢ here
anylhihg in-paragraph 9, require immediate payment- in: full of all s

n statciignt-of any authorized agent ofgthe Sceretary datedi subsequ
nsure urity Instrumentand he Note secured! thereby, shul) b

nwithstanding: the foregoing, this opuon may not be exercised by Lt
due to:Lender's failure to remifaioitgage insurance premium to the

«ower has a right tos beseinstated ifs Lofidér-has required -immedint
sunt due under. the NGEelor this Secugiigh Instrument. This rigl
tate the Security MStEunEnt—Barrawer shall tender-in
uding, tosthe extent ticy\nrerobligations. of Bogi
ustomary attoragysy]ieeatsnd ! expenscs pi

¥ e Queneity Indteniment and tly H

-as-if Lender:had not required immediate paymer ntin full. However, Lender is ne i
‘has acceptedi reinstatement-after the (.omnmmum.nl ()t foreclosure proceedings wuhm;lwo years immediately preceding the
commencement ofra current foreclosure :proceeding, (i) reinstatement will preclude foreclosure on-different grounds in. the
future, or (iii) reinstatement will’adversely affect the priority of: the lien created by this Security. Instrument.

incipal residence, or the
ved in aecordance with the

ntin full, but Lender does

sretary willslimit Lender's

ifenot: paid. This Security
e Secretary,

ote secured thereby not be
Lender may, at-its option
s secured -hy this Security
10: 60" days from the date
gemed conclusive proof of
er when the unavailability.
scretary.

ayment in fullt because of
lies even: after foreclosure
m-all amounts required :to
this Security Instrument,
ted’ with the foreclosure
ures shall: remain in effect

reinstatement ift (i) Lender

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification:of
amortization of the sums secured by.this Security Instrument granted by Lender to any, successor in interest of Borrower shall

not operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required-to.

commence proceedings against any successor-in interest or refuse to extend time for payment or otherwise modity amortization
of the sums securedshy-this Security Instrument- by reason-of any demandxmade-by -the-original Borrower or Borrower's
successors in interest, Any forbearance by Lender in.exercising any right or remedy shall not be a.waiver of or.preclude the
exercise of any right or remedy.
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12, Suctessors and Assigns BO;;Juinlmnd Severil I,iuhilily;*’C«)-Signc@m covenants and agreements of this
Security Instruriient shull bind andsbenefitsthe successors and assigns of Lender and™Borrower, subject to the provisions of
paragraphr9.b. Borrower's -covenants: and agreements-shallbe <jointzand several. Any Borrower who co-signs this Security
Instrumenttbut: does not execute the Note: (n):is co-signing this Security Instrument only to mortgage, grant: and convey that
Borrower's interest:in the: Property under the terms of this Security. Instrument; (b) is not personally obligated to:pay the sums
secured by this Security Instrument; and:(c) agrees that Eender and any-other Borrower may agree to extend, modify, forbear or
make uny accommodations: with regardito the terms of this Security-Instrument or the Note without that2Borrower's consent,

13; Notices, Any notice to-Borrower provided for-in this Security Instrument shallibe given: by delivering' it or by mailing
it by first cluss mail unless applicable law requiires use of another method: The notice shall be direeted to the Property Address
or:nny other address Borrower designates<by.notice to Lender, Any notice to*Lender shall be giveniby first- class mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice providedtfor inthis Security
Instrument shall:be deemed’tohave been:givenito Borrower or Lender when given-as:providéd in-this paragraph:

14, ‘Governing Law; Severability, This Security Instrumenteshall be governed by federal’ law. andsthe law of the
Jurisdiction in which' the Propertyis located, In the event: that any provisi()n or clause of this: Security Instrument: orsthe Note
conflicts with applicable law, such conflict shall’ not affect other provmons of this Swunly lmlruxmnt or the Note whichicunthe

given: effect:without: the conflicting provision, To-this-end-the provisions-of this Security nstrument-and the Note are declared:

to be severable,

e
Document 1s
15. Borrower’s Cop shall be yvpn one conformed’ u)é of this Security

16. Assignment of Borrower unum’J‘u)Q Y Ussigns . an lr.m‘é.rs toslendery rents andirevenues-of the
Property. Borrower authorizes A ThqsLEbmmmtcnﬂcthlc nopeptgm@f herehy. direets each tenant of the
Propertyto pay-the rents to ender or Leader's agents. However )Fg lg')uu. 1o Borrower of Borrower's: breach ol:
any covenantior agreement inthe Securi ;\ Jdﬁ‘k? BoPoery a (?.lna? seéive allirents and: revenues ofthe Property
asstrustee for:the benefiteof Lender and¥Borrower. This assignment oi rents constitutes an absolute assignment and not an
assignment: for. additional security onl

f: Lender-gives notice of breuch to Borrower: () all rents received by Borrower shall beheld by Borrower.as trustée for,
benefitof; Lender.only, to be applied:t sums secured by:the Security [nstrum (h) Lender. shalli be entitled: to-collect und
receive all -of the rents of:the*Property;.and (¢) each tenant of the Property: shallipay all rents due and unpaid to- Lender or
Lender’s:agent on: Lender’s written demand (o the tenant,

‘Borrower has not executed any prior assignment of: the rents and ‘has not and willinot perform any act that would: prevent
Lender.from exercising its rights under this paragraph 16,

Lender shall not:be required to enter upon, take gontrol of or marifain the Property before Or after:giving notice of breach

to ‘Borrower, .However, L v 1 judicially appointed: receiver-maysds so at any time ther sreach, Any application ol
rents shall not cure or.we lefault or.invalidite anysotfiersrightor remedy of:<Lend assignment-of rents of: the
Property shall termipate w secured by the Seeumiy-Instiment is paid in ful)

NON:UNIFORM COVEN apd Lender turthier covendnt and agrx

17. ‘Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this: Security Instrument by judicial proceeding.. Lender shall be entitled to collect all expenses incurred in pursuing. the:

remedicszprovidedzin thiszparagraph 17, including,- but ‘not limited: to, reasonable attorneys™fees and costs of title
evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to-Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of: valuation and appraisement,

@@-4R(IN) 12103) Page & of 6




20, Riders:to this S« L1f one or more riders are executed b sorded!together with:this

_] Security Instrument; the cc ) Do@um@n@ ‘i'S‘ I upplement: the covenants.
und agreements of this:Sect ot asAf therider(s)- were apart of this Security Ins
(Chek bl o) NOT OFFICIAL!_
D{ Cotidominium Ri Graduated Piyment Rider ecity]

Pliined Unit DevelopieEitids Dlog umigtmslth&cproperty of

the Lake County Recorder!

‘BY SIGNING BELOW, Borrower: dccepts and agrecSto the term§ contaiped it this Sec umept!and’in:-any rider(s):
executed by Borrower andirecorded with it 7 / / 4 /
Witnesses:: / '
: ol B V4 M e s (Senl):
: [OWARD/ Mk NDERSON -Borrower
</
¢ 2oo _ (Seal)
Coad ~Borrower
oo H(Senl): : . (Seal)
-Barrower -Borrower
STATEOFINDIANA, Ll[ﬂ\;ll LU Y Oy
On this 28TH. day of FEBRUARY , 1992 . before me, the undérsigned;.a Notary Public in
and for said County, personally appeared . . T
HOWARD M. ANDERSON . W
cobee 4
\ )
. .

WITNESS 'my handand official: seal.

My Commission Expires: 1-26-~95
County of Residence: LAKE

* '\-?i.i‘:‘," ..
This instrument was prepared by SUSAN M. BRISTOW ‘DPS 1577
@ -4R{IN) (91031 ! Page 60l 8




