W 5921
007~-1000040-9.

‘PEOPLES: BANK, FSB
9204 -OOLUMBIA AVE.
MUNSTER, IN 46321

92043023

ISpaee Above This Line For Recording Data)
MORTGAGE
THIS MORTGACGE ("Sccurity*In ity tvenr o FEBRUARY 25TH, 1992

The mortgagor s Ja

I)"b““c‘ﬁﬁ”i%‘h 1S

DF 2 r ("Borroy ' v Instrument is given-to
which:is organized an yt undér the laws o AMER 10 i

L and whose address is
9204 COLUMBIA X -J!B“ﬁl%‘i'ﬁ%l%%ﬁ the property of
the Lake County Regordeg! . owes

der the principal sum of

FIFTY-FIVE. THOUSAI\D AND '00/100
Dollars (U.S.$ 55,000.00 T widenced by Borrowe fatedithe same date as (his Security
Instrament ("Note™), which provides, o monthily payments. widhy tie: Nl debr, ittnon paidzearlior, due andspayable on
MARCH 1ST; 2 . This Sccurity Instrument: sccures to Lenderr () the repayment-of the debt
evidenced by the Note, with intei ndallirenew: s, extensions and modificati Mote: (1) the paymentof all other

sums, with interest, advaneed under paiz 2 riaph 7-10 protect the sceurity of 1his Se
Borrower’s covenants and agreements under this Sceurity Instrument and’the Ne
mortgage, grantand'convey-to l.end s following described wated'in

ty nstrument; and () the performance of
For this purpose, Borrower does hereby
LAKE

. , County, Indiana:
LOT 124 IN FOXWOOD ESTATES, UNIT 3, AN AROVIION

TO-THE TOAN OF S "RERVILLE, ‘AS' PER F"JAT""’}{ET«IDF
RECORDED IN PLP BC 70 PAGE 53, ANyIHE:QFFLOS

OF THE. REQORDER LR (I)UNI'Y, INDEANA
pers ¢
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o w hre
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which has the address of 5234 75TH AVENUE SCHERERVII-LE
|Street] : [City)
Indiana 46375 ("Property Address™); w
|Zip Code]
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TOGETHER WETTE all the improvements now or herealter erected on the property, and-all casements, appurteninces,
and fixtores pow o hereidter o past of the propenty. Al eplacements and additions shadt also be coveredsby this Seeurity
Instrutent. Al of the foregoing is seferred to in ihis Security Justrument as the "Property,”

BORROWER COVENANTS that Bornower is lawfully seised of the estate hereby conveved and his the -right=to
mortgage, grnt ands convey the Property and that the Property is unencumbered, except for encumbrances o -record,

Borrower warrints and will defend generally the title to the Propernty against all claims and-deminds, subject 1o any
encumbriances oftrecord;

THIS SECURITY INSTRUMENT combines uniform covenants -for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute aounitorm security instewment covering veal property.,

UNIFORMICOVENANTS, Borrower and Lender covenmnt-andiagree as follows:

L. Payment of Principal and: Interest; Prepayment and: Late Charges. Borrower shall promptly pay when due the
principal of and interest onthe-debt evidenced by the Note and’any prepayment:and-lne charges due under the Note.

2, Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shalk:pay-to
Lender onethe day.monthly payments are due under the Note, until the Note is paidsin full, a sum ("Funds”) tor: () yearly
taxes and assessments which-may attain priority over this Security Instrument as alien on the Property: (b) yearly-leasehold
payments or ground rents=onsthe Property, if any; (¢) yearly hazard: or property insurance premiums: () _\'c.nl_\' flood
insurance premiums, i any; (e) yearly nmru.agu insurance :premiums. ¥ any: and (1) any sums payable by Borrower 1o

Lender, inaccordance with 1 8 I insurance premiums, These
ilCH)S are C:lllCd ! ESCI'()\ Ly LG CUBCLe G Il\ll\. ) 1% C‘\QQL(I IhL‘ lll-l,\imlllll
amount a lender for a ?? Im ; ~under the federalf Real
Estate Settlement Proce 271 us amended Trom time o iime, 12 X LESPA™)-unless another
law that applies to‘the F Nm‘T ﬂFFIﬁ I lanL N nds in an amount notito
exceedithe lesser amot wler n th ' nt datit and reasonable
estimates of expenditurg grow ltems or nlhuwm.m accordance with- appli th. W

The Funds shall b Th lﬂﬁ:“m@n L ﬂnﬁﬂﬂpc!qe)r'l.ﬂ . instrumentadity, or.entity

{including Lender, if L is such ul;n %%%[ qﬁ# IR ‘%) 1k, Lcmlu all apply the Funds to:pay
the Escrow ftems,  Leif may not chiitrge i (}) “hYl g#ﬁﬁ# ﬁ Funds, annually analyzing the escrow
account, or verilying the ‘Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits
Lender to make such ajcharge. Hlowever, Lend \ nige Borrower to pay time charge for an independent real
estale 1ax reporting service usedihy Leader in commectionawith 1his loain, unless applicable i provides otherwise, Unless an
agreement is made orapplicable oy requires interest (0 be paic: Lendershillnot berequired 1o pay Borrower any interest-or
llllll]ys on the Funds, rower and-Lender may agree in writing, however, that interest shall be paid on-the Funds, Lender
shatl give to Borrower, without ehaig annual accounting ol the Funds, showing credit§ and dehits to the Funds and the
purpose for which cach| debitto the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument
If the Funds held Lend d-the amounts permiil Aheld by applicable law, Lender shall account to
Borrower for-the excess Funds in aecordance with the requiremens-ofapplicablestaw. 1 the amount of the Funds held by
Lender at any:time is not sufficient 1o pay the Escrow Iemsoubien due, Lender may so notily Borrower in-writing, and, in
suchr case Borrower shull pay 1o Lender-the amountgistessasgrdimake up the deliciency.  Borrower shall make ap the
deficiency in no more thantwelve monthly paymentscatGnderssaledhscretion.

Upon payment in o all sums seeured lw diseSeeurites msii@ment, Lender shall prow refund to Borrower any
Funds held by Lender. ter paragraph 21, Lesgér shat=acguire igisell the Property. |vf ior to the acquisition or
sule of the Property, sh wy RBunds held bySEchdS=asthefime ol acquisition oy credit against the sums
secured by this Security

3. Application ¢ Unless applicitiermy pm\'u s otherwise, reived by Lender under
paragraphs Itand 2 shal ny prepaynieitrdiiteges due under yamounts payable under
paragraph 2: third, to int 1 W Nolc

4. Charges; Liens,  3orrower shail pay afi taxes, assessments, chiarges, fines and impositions attribuable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, i any.  Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay thenyon
time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices ol amounts to be paid under
this paragraph. 11 Borrower.makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in'the Lenders opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority
over_this Security Instrument, Lender may give Borrower a notice ldLlllllylllg the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard! or-Property Insurance. Borrower shall keep the nnprovumms now existing or hereafter erected on the
Proparty insured against loss by fire; hazards included within the term "extended coverage” and any other hazards, including
floods or flooding,-for which Lender requires insurance. This insurance shall.be maintained-in: the amounts and for the
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periods that:Lender requires. The insurance carvier providing the insurance shall be chosen by Bortower subject to Lenders
approval which shall not-be unreasanably withheld,  IF Borrower ails 1o maintain coverage described above, Lender may, al
Lender's npunn obtain coverage toprotect Lenders sights in the Property in aceardance with paragraph 7.

Allinsurance policies andirenewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall'have the vight 1o hold the policies andrenewals, IF Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiwms ind renewal notices, Incthe event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make. proof-dof loss if notmiade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurmee proceeds shiall:be applied o restoration or repair of
the Propenty damaged, ifsthe restoration: orarepair is cconomically feasible andshender’s seeurity is notslessened. 11 the
restoration: orrepair is not cconomically feasible orslenders seeurity woukl be lessened; the insurance proceeds shall be
applicd to the sums secared by this Security Instrument. whether or not then due, with any excess paid 10 Borrower,  If
Borrower abandons the Property, or does not answer within 30 days o notice from: Lender that the insurance carrier-lis
offered to settle a elaim,ahen Lender may colleet the insurance proceeds,  Lender may use the proceeds (o repair or restore
the Property or to pay sums securediby this Security - Instrument, whether or not then-due. The 30-diay periodiwill begin when
the notice is given,

Unless Lender.and Borrower otherwise agree in writing, any application ofsproceeds to principal shallsnot extend or
postpone the due date of the monthly.payments referredito in paragraphs 1and 2 or change the amount of the payments, Il
under pasagraph 21 the l’mpcny ns .uqunul l)) Lcndcl. Borrower's ng,hl to iy msm.nuc pnlluc and proceeds resulting

from: damage to-the Property pri shat-passtohender-toth : secured: by ‘this Security
Instrument immediately |

6. Occupancy, P , pepmq: ‘g ) r's Loan: Application;
Leascholds, Borrower s ‘sh. andiuse the Property as Boirowers ¢ within sixty days after
the exceution ofi this Sec N'T MFIC«I P )l " rincipal residence for
feast one year after thi nin e 10 AT TRy h=consent shallsnot be
unreasonably withheld, ¢ CRULLEIRL cuuunsl.muc\ exispavhich are be 'nn(l liun g irol: Borrower shallinot
destroy, damage or impair 1) 1N :‘j (RTAT PR YA Slihﬂ'ﬂrﬂpsﬁ wQ e Property. -Borrower shall

be-in default i any - forfeju .uclmn.nrtﬁéc d#k Qﬁ#ﬂlly IFHI Gapn that i Lenders good: faith judgment
couldsresult in forfeiture ot the Properly o ofhierwise maleria y ‘ipair-theiicn Createdthynhis| Security Instrumentsor
Lender's security interest. Borrower may cure sucha default and lcmsl.uc as.provided in paragraph 18, by causing the action
or proceeding to be dismissed with i rulfng that, T Tenders good Taitl determinati *eludes (orfeiture ol the-Borrower's
interest in the Property or other material=impmirment pisiie Hen ereated by this Seensity Tnstrument or Lender’s security
interest.  Borrower shall also be in: defaule i Borrawer, during the loan applications process, gave materiatly “false or
inaccurate information or statemen Eender (or failedito provide Lender with ainy mi terindiinformation).in connection with
the loan cvidenced by (he Note, ineluding, but not limited: (o, sepreseniations conceining Borrawers-occupancy of the
Property as a principal residenee, SIEthis Sccurity Instimentis o leaseholdy Borrower shall conply with all the provisions
of the lease, If: Borrower acquires (ee title g the Propenty, the leasehold and the fee title shallnot merge unless Lender agrees
to the merger in writing.

7. Protection of-Lender’s Rights insthe Property.  [f-Borrower fails 16 perform:the covenants and agreements
contained insthis Sccurity Instrument, or there-is a legafddridgeding that may significantly affeer Lenders rights inthe

Property (such as o proceedingiin bankruptey, probateSfricontiannfiion or lorfeiture or to enlt faws or regulations), then
Lender may do and pay o wever is necessary wiwrateet thewsdie ol the Property and Lepders rights in the Property.
Lenders actions may inc piying any sums seeuged/by sEhicmwhindhhas priority over this 8 ty:Instrument, appearing
in-court, piying reasoni meys lees and entesiiig onFe=RopSilys 1o make repairs. X1 ‘Lender may-take actions
under this paragraph 7, L ot have to do ses

Any amounts dishn der- inder this parEash-ashiihecome additiy sorrower. seeured by this
Security Instrument, Un nd: Lender agreSaoide s of payment Al wll bear interest from the
ditte of: dishursement at shil P he pavablerSERiinterest . upon 1 r.10 Borrower requesting
payment,

8. Mortgage Insurance. :Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums uquncd to maintain the mortgage i insurance in-celleet, 1f, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to-he in effect, Borrower shall -pay the
premiums: required to obtain coverage \uhsl.um.lllv equivalent=to the mortgage insurance previously in-effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance pxcvmusly ineffect, from-an alternate mortgage
insurer approved by Lender, 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum-equal to one-twelfth of the yearly mortgage insurance pwmlum being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender “will aceept, use and retain these payments as i loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no tonger be required. at the option of Lender. i mortgage insurance
coverage (in the amount and for the period:that L ender requires) provided by an-insurer ‘lppuwul by Lender again becomes
available and is obtained: Borrower shall pay the premiums |u|uncd to maintain mortgage insurance in effect, or to provide a
loss reserve, until:the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable liw,

9, Inspcclmn. Lender or its agent may make reasonable entries upon and inspections of the I’mpuly Lender shall
give Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the mspulmn

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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comdenmation o otier kg ot any pit of the Property, o for comveyanee in len of condemnation, ate hereby assipned:and:
shall-be paid 1o Lende,

A the event of a ol aking of the Propeny., the proceeds shall be appliedsto the suns secured by this Secarity
Instrument, whether or not theit due, with any excess paid 1o Borrower, o the event of a partial-taking of the Property in
which the fair market vatue of the Propenty immediately before the taking is equal 1o or greater than the amount of the sums
seeured:by this Security Instrament inunedisaely betore the taking, unless Borrower and Lender otherwise agree inowriting,
the sums secured by this Security Instrment shiall be reduced by the amount of the .proceeds multiplicd by the following
fraction: () the-total amountof the sums secured immediately before the taking, divided by (hythe fair mzrket value of the
Property immediately <hefore the tiking,  Any balance shall-be paid to Borrower, In the event ol a partial taking of*the
Property in which the fairmarketvalue of the Property immediately ‘before the taking s less than the samount of the sumis
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shall be applicd to-the sums secured by-this Security lnstrument whether or not the sams e
then due.

I the Property is abandoned by Borrower, or if, alter notice by Leader o Borrower that the condennor ofters (o make
an award orsettle aeelaim for damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is given,
Lender is autharized to colleet and apply the proceeds, weits option, either to restoration o repair of the Propenty orto the
sums seeured by this Security Instraments whether or no then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shatl not extend or
postpone the due date of'1! hl psTeterred o s amd2or ¢l I ol such payments,

11, Borrower N " e iy Wi time for payment or
madification ol amorti: ﬁpmme*%tnlls. X 1y SHCCESSOr QD inlerest
of:Borrower shall not: sase the Tability- ol the original Borrower or:Bors ars i interest, Lender
shallinat be requiredtt ¢ mlm mili"%“ g et d time for payment or
otherwise madity amor 3 the stk Sedlirddl by LLE IS Ldne Lh(). 1l made by the original
Borrower or Borrower in:interest. Any forbearanee by Lender in exergising iy rremedy shallfnot besa
waiver of or preclude the ex Iﬂllﬁ'hmcnummt 1S the prope of

12, Successors and A ssigns Ihm#mmgq w)n ((I( -signersy The covenanis andsagreements of this
Sceurity Instrument shitll bine and be 1S s Qﬁ* assem (ﬁ ﬁﬁgﬁxrllurmwcr. stthjiet to the provisions of
paragraph <17, Borrowers covenants and agreements shallzbe joint and severdl. Any Borrower-who co-signs this Security
Instrument:but does nop exeeute the Noter (a) is co-signing this Sectrity Instrument only ta mortgage, grant and convey that
Borrawer’s interestin the Property under (he tims o thisSeeirity lasiiments () isgospersonally obligied to pay. the sums
secured by this Security Instruments and (¢) agrees 1hat Lender antany other Borrower may agree (o extendimodify, torbear
or make any sccommodations-wvitdi vegard to the erms ofsthiss Seeurity astrmentor the Note withoutsthit Borrower's
consent,

13, Loan? Charg 1 the fombscored by-this Seeurity [Instrument s subjeet 1o a Jaw which: sets maximuni: loan
charges, and that faw is (inally Thierpreted so that the interest or other loan charges collected or 1o be collected in coniection
with<he Toan exceed the perimined Tonts, dhens () any such loan: ol shatll be reduced by the amaunt: necessary to reduce
the charge to-the permitteddimit: and-¢h) any sums abeady collected-trom Borrowes which exceeded permitted:limits willibe
refundedto Borrower., |Lender may choose to make this retusd by, reducing the principal owed under the Note orby making
direet payment to Borrower 1 a refund reducesprinegpeiyjheiroeiierion: will be reated as a partial prepayment without any
prepayment charge underhe Nole,

LA TICE S R V] St ]

14, Notices. Any.natice to Borrower providddatarinsthis*Séeivhy lnstrument shal! be by delivering it or by
mailing it by first class nless applicable law regiiies useeanothes method. The netice «1 directed to the Property
Address or any other @ wrower designates hyinotice-tio-Eender; Any notice to Le be given by first class
mail to Lenders addres i oruny other acddigsSlenderdesignates by notice (o Any notice provided for
in this Security Instru deemed to: haveZRerisuedii iy Borrower p. ren as provided in this
paragraph,

15, Governing 1 | hall aw and the Taw.of the

jurisdiction-in which:the Propeity is lociied, hrthe-evenithatany-provisionror clause o this Security Tnstrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effeet without the conflicting provision, To-this end the provisions of this Security Instrument-and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall'be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial:Interest in Borrower. 18all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest-in Borrower is sold or translerred and Borrower is not a-natural person)
without Lenders prior written consent, Lender may, at-its option, require immediate payment in full of all- sums sccured by
this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration, The notice shall provide a period of
not less than:30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sectirity Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's:Ripht 1o Reinstate. 1 Borrower meets certain’ conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period as
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applicable law.may specity for-reinstatement) before sale of the Property pursuant 1o any power of sale contiined in this
Seeurity Instrument; or (b) entry of judgment enforcing this Security Instrument. “Those conditions are that Borrawer: )
pays Lender all sums which thenewould:be due under this Seeurity Instrunient andzthe Note as it no aceeleration. had
oceurred; (h).cures any default of any other covenants or agreemients; (c) pays wlbexpenses incurred in enforcing this Security
Instrument, including, but not limited: to, reasonable attorneys” feess and (d) takes such action-as Lender may reasonably
require (o assure that:the Tien of this Security Instrument,-Lender’s-rights in the Property and Borrowers obligation-to pay the
sums secured by this Security Instrument: shall comtinue unchangeds  Upon reinstatement by Borrower, this Security
Instrument-and the obligations secured hereby shill:reinain Tully effective as iff nosaceeleration-had-oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19.. Sale of: Note; Change ofLoan Servicer. The Note or.a partial interest in the Note (together with this- Security
Instrument) may-be sold one oramore times without priorsnotice 1o Borrower.  A-sale may. result in a change in the entity
(known as.the "Loan Servicer”) that-collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes ofthe Loan Servicer unrelited 1o a sale of the Note, If there is a-change of the Loan Servicer,
Borrower willlbe givenawritten:notice of the change in accordance with paragraph 14 above and applicable law, ‘The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain-any other information required by applicible law.,

20. Hazardous Substances. Borrower shall -noticause or permitthe presence, use, disposal, storage, o release ol any.

Hazardous Substances on: or- m lhc l’mpcxly Ilmmwu sh.lll not do. nor .nllnw anyone else’to do, anything affecting the

Property that is in violiii I —Fhepr N hall not y-to the presence,-use, or
storage on-the Property { zurdous Substances thalaee e ny he appropriate to normal
residential’uses-and to m

Borrower shallpr e \'nnm notice of any investigation, cliyn, litor other action by any
:povernmentil o reguld Q IQF&I‘XI m stance or Environmental
‘Law of which Borrow N T m hu. ' ernmental or fegulitory
authority, that any rem gemgdiation of a ii.u..m s Substance affecti 12,. I r-is necessary, Borrower
shall pl()mplly take all. Th &Q“m@gﬂ .lllSL FENAR Y. @

As used in this pasi "1"’0 g k?l f;l{él WR%% éli"nul' a5 1051 0 hazardous substances by
Environmental Law and the following siit E\‘ s 'q!g?‘f! osenc, other q“mni.lhk o loxic _petroleum products, toxic
pesticides and herbicides, volatile solvents, malcrmls containing asbestos or formaldehyde, and radioactive materials. As
used in'this paragraph 20, "Environmental:Lay” fedaral levs andilaws of e jurisdiction where the Property is located
that relate:to health, satety oF enviroamental proteeiions

NON-UNIFORM|COVENANTS. Borrower ind Lender fugher covenantand:agree as 'ollos

21, Acceleration; Remedi "cndc shall’ zive motice to Borrowersprior-to-iccgleration: follm\m;,;llorrower S
breach of ahy covénan! o agréemcnt in this Se ity Inst menl (hut notiprigriic yaceeleration: undcrqmr.u,r.lph 17
unless applicable law provides otherwise), ‘The notice shall specifys: (2):the defaults (b) the action required to Airt’the
default; ;(L)J a:date, iio ss thin<30 days from: the date the notice is given to Borrower, by vwhich:the default: must ‘be
cured;-and (d) that fajlure to eure the défault on or before the date spécified in the notice m: result in acceleration of
the sums secured by S(.C(il‘lf\’ instrumentsforeclosire by judicialiproceeding and: sale of the I’ropcrlv The natice
sh.lll further inforin Horrower of the right to reinstate uswwmw ration and the Fight to assert in'the foreclosure pro-

u:cdmg the non-existeace ofa default or any othe ,\dkf‘i\i,sL-m‘ wer to acceleration .m' seclosure, If the def ault
is not cured on.or before date specitied in th atice, L cn(lv its option may require imimediate payment in full
of all sunissecured by (his Sceurity lnslrunwnl%ﬁwu( farthory (11 mand and'may forccls lis Security:Instrument
by judicial |)rotcul|lu {1t '\'lll be cnlllluLln ‘colleet sl expénses incurred in purs: e remedies provided in
this |).lr.l;.,r.|ph 21yine 1 notlimitéd to, F,c 1son"hlc .i::urmyw’ fees and costs of ence,

. Release. Up ol llEsums ¢ uudi 15 Guunly Instrvinent Al release this Security
Insuumum without cha ) ‘

23; Waiver of Va raiscment. Bomfwﬁ Whlves all right of » lisement,
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24, Riders (o this Securitysinstrument, [ one or more riders are executed by Bomower and: recordedftogether with
this Sceurity Instrument, the covenants and:agreements of each such rider shall be incorporated into and shall amend and
supplement the covemmts andiagrecments of this Security Instrament as il the riderts) were apart of this Security Instrument,
[Check applicable box(es)]

'_X_: Adjustable Rate Rider [“l Condominium-Rider llll Family Rider

: Graduated Payment Rider [_] Planned Unit Development:Rider U Biweekly Payment Rider
: Bulloon Rider D RateImprovement Rider D‘Sccnnd Home:Rider

| Other(s)[specily);

BY SIGNING: BELOW, Borrower accepts and agrees to the terms and covenants contained in:this Security Instrument
andiin any rider(s) executed by Borrower and recorded witly it

| Witness
! c
Awilda CGalvarn NOT OFF 1 L -Borrower
This Document is Wm .
. . e S (Scal)
the Lake (JOlll’lty m desThvA -Borrower
REXNEFH R KRR KRXX
STATE OF INDIANA, LARE, County s
t . S
E Onthis. 25th day ol February, 1992 Lbelore me, the undersigned, a

Notary Public in and for suid Cotinty, personally appeared:
JAMES D ‘POSTMA, ANC JUE POSTMA
: : L and acknowledgedithe execution ol the Toregoingsinstrument,

CRC /
Witness my hand:and official seal. 2.0 N
: ‘v.';'f/‘\r’;//
My Commission expire: <17584 //%W/éﬂ :) /
ot ijﬁ‘/é —{ ¢
‘RESIDENT OF Lake TINTY 5 L‘iqﬁ-af{\S’. Wood Notary Public
e —‘- . ’/;: ’V/"T, 1?_7:517\‘ )\-.“:. ’
This instrument w: ANIEL W MAGRR VICE PRESIT
i
H 4
I . Form 3015 9190 (puage 6 of 6 payes)
!
|
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, ADJUSTABLE RATE RIDER 4, /¢1/

o ¢ THIS'ADJUSTABLE RATE RIDER is made this ..25714 day Of o REBRUARY o+ evrserserssssessons 19 .99..., and:
Is:incorporated into and shall be deemed to-amendtand supplement the Mortgage, Deed of Trust or Security Deed

(lh'c"“Sgc‘uril.y-xlnslrumcm"),Nof thesame-date given by the undersigned (the *Borrower™) to securesBorrower's
Adjustable Rate Note (the “Note'

*
)ito - PROPLES loese A : s
. QT lu.sav:u. .’.Bank ............ : ...........................
........ Elgc "Lcnjcri’) o{} the snmg‘ﬁutc,nndkcovcnng the property
described in the Security Instrument and:located at:

5234..75TH.. AVENUE,... SCHERERV.ILLE,...IN..46 375

A T Ty Y Y P Y P T TR P PR TR T Y PP T PO, ssenren XYY ere

[ Property Address )

THE NOTE:CONTAINS PROVISIONS ALLOWING FOR CHANGES-IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE-BORROWER'S: MONTHLY PAYMENTS WILL BE HIGHER, IF THE:INTEREST,
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS:WILL BE LOWER.

ADDITIONAL ‘COVENANTS.  In additionsto the covenants and agreements made: infthe Security Instrument,
‘Borrower.and! Lender further covenant andiagree as follows:

A. INTEREST RATE AND:MONTHLY PAYMENT CHANGES

The Note;provides for an:initial interestrate of ......7:aR00%. The Note provides for changes.in-the interest-rate and
the monthly;payments, as-follows:

4. INTEREST RATE AND MONTHLY-PAYMENT:CHANGES:

(A) Change Dates
The:interest A t on:the hirst d: » L 19..... 95, and on'th
day every .12 RN U 1100 V)3 T o o L cis.calld 5 “Change.
Date.”
e (B) The Ind. NOT OFFICIAL!
The Inde) . .
Beginning with (h¢ firs AN IAENEREIS FRR BEPRETRYAE. « T “Index™ is the weekly:

average yield on' United Siates Trepluey Lakt@ﬂmtﬂty TRomsE@EIIY O i it
e ONEeesersresmsirsaresnnntsi stsnonsnensone years, as made available by the Federal Reserve Board. The most recent:Index

figure: available as of|the date 45 days before’each-Change Datecis called: the *Current Index. "

If the Index is no longer available, theeNowe"Holder wiilichoose a new indexaw hich §

information. The No
(C) Calculatic

Before cach C
roundithe result of thi
will be my new-intere

The Note Hold
principal I amexpecte
equal payments. The

Holder will give me notice of: this choice.
of Changes

1ge Date, the Note Holder will calculatesmy-new: interest rate by
..... pe e points ( 36D the Current Index. Tt
ddition to:the nearest one-¢ighth-oft one percentage point (0.125%
rate untili the next Change Daie;

| then determine the gniotint of thetudnthly payment that w
at the:Change Date in Nuthonathelmaturity date at my new’i
» this caleulation will'be the wew amount of my me

as¢d upon comparable

3ding. ..cvvevrevirrens ressvans
Note Holder willzthen:
This rounded amount:

» sufficient to repay the
ost rate in substantially
nt;

(D) Effective M

My new intere ffective on“e¢achtCiange Date. | wi nt of:my new monthly
paymentebeginning o Iy e nount of my monthly
payment: changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requirediby law to he
given me and-also the title and telephone number af a person who will:answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A.BENEFICIAL INTEREST IN:BORROWER:
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in: Borrower is sold or transferred and'Borrower is not a natural
person) without: Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured: by this Security Instrument. However, this option shall:not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the-loan assumption and-that the risk of a-breach of any covenant or agreement-in this Security
Instrument is acceptable to Lender.
MULTISTATE ADJUSTABLE RATE RIDER
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To the extent: permitted-by_ applicable law, Lender may charge a-reasonable fee as a condition: to:Lender's:

consent to:the loan assumption. Lender may also rcquire:the transféree to sign: an: assumption agreement that is:
‘acccptablc to'Lender and that obligates the transferee to.keep all the promises and agreements made in the Note and!

in this Security Instrument. -Borrower will continue to be obligated under the Note and this Security' Instrument unless
Lender. releases Borrower in writing,

If Lender-exercises the option=to require:immediatespaymentsin full, Lender-shall gwciBorrowcr notice of

accelération. The notice shalliprovide a period of not less than 30 days:from the date the notice is delivered or mailed
within:which. Borrower must-pay all sums secured'by this Security Instrument. If Borrower fails to' pay these sums

;prior to'the expiration ofithis period, Lender may invoke any remedies permitted by-this Security Instrument without
‘further notice or demand: on Borrower.

C.

AINTEREST RATE LIMITATIONS

The Adjustablé Raté Note Rider provides for the following:

12..900
The maximum yearly intcrest rate that will be charged by this note is . . R RARERRRREERERTRLRRRRALS e e
The minimum yearly interest rate that will be charged by thisnoteis. .. s RRRERRREREEE e Veveaenes ves

Interest Rate Adjustments will notexceed ... .ovv v ivvenniinnnens Cieees v+ e+ ... perchange period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Document i 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




