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THIS 'MORTGAGE ("Security<Instrument") is:given on MARCH 2,:1992, The Mortgagor is JOSEPII J. MAY and CYNTHIA A,
MAY, ILUSBAND AND WIFE ("Borrower"). This: Security Instrument is given to FLEET NATIONAL:BANK, which is organized:
and+existing under the lawseof THE UNITED STATES OF AMERICA, and whose address is 11200 WEST PARKLAND' AVENUE,.
MILWAUKEE, WISCONSIN 53224 ("Lender").. Borrower owes-:Lerider the principal' sum of FORTY-TWO'THOUSAND NINE
HUNDRED TWENTY-ONEAND 00/100ths Dollars (U.S. $42,92l 00) This debt is evidenced by Borrower's note dated the same date’
-asathls Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due’and payable
on APRIL l 2022; This Secunty Instrument secures to Lender: (a) the repayment of the’ debt-evidenced: by the Note, with'interest,
and:all renewals;. extensionszandt modifications; (b) the. payment of all’other. sums, with'interest, advanced under paragraph'6 to:
protect .the: security of: this Sécurity lnstrument and (c) the perfommnce:of Borrower's covenants and agreements under this

Security Instrumentandsf wvey-to Lender the followmg

‘described property located
cribec property. foct'® Document 1S
'‘LOT-11 AND.THE:NORTH 12, BLOCK-3;. ALEXINE -TRAINOR SC"UMA K
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which has the address of ‘6 10K AVENUE, HAMMOND [Street, City]-,
Indiana 23 {zipCode} {"Property Address");
TOGETHER WITH al snts now-or hezeaf‘(er er&cted on the' pe nents, rights, appurtenances,

rents, royalties, mineral, { 10w or hereafter a part of the
property. All replacements and additions shall also be covered by this Security instrument. Ali of the foregoing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and: convey- the Property andithat the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record: y !

1. Payment of Principal, Interest-and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and:late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and:Other Charges. Borrower shall include in each monthly. payment, together |
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item-shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at:any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for l
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of |
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the ex }
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payment:%)-/
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pa

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date ¢ b
item becomes due.
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As used in this Secunty Instrument, "Secretary means the Secremry of Housingiand!Urban :Development or his or. her designee.

1In anyyearin which:the Lender. must;pay:a monkage insurance premlum tothe Secretary,-each monthly. payment shall also include
either: (i): an”installment:of the annual mortgage insurance premium to:be paid by Lender to the Secretary, or (ii) a monthly charge
.instead of anmongager insurance premnumufrthns Security Instrument is held by-the Secretary, Each: monthly installment of the
‘mortgage sinsurance premlumtshull be in an amount sufficient :to accumulate the full annual/mortgage insurdnce prémiuii with
Lender -one month prior to the date the full annual mortgage insurance -premium is due tothe Secretary, or if this Security

Instrument: is held by ‘the- Secretary, each monthly-charge- shall be in.an amount equalto one-twelfth of one-half percent of the
outstanding principal balance due on theNote,

If Borrower tenders to Lender the full payment of.all sums secured:by this Security Instrument, Borrower's-account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any. mortgage insurance premijum installment
that Lender- has -not- becomesobligatedsto pay to the Secretary, and Lender shall. promptly refund any excess funds to Borrower.
Immediately prior to aforeclosure sale of the Property or its acquisition by Lender, Borrower's account shall'be credited with any.
balance remaining for all installments for items (a), (b),.and (c).

.- Application of Paynicnts, All paymentq under paragraphs-1 and 2 shall'be applied by ‘Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the n monthly mortgage insurance premium;

Second, to any taxes, special assessments, :leasehold payments: or groundsrents, and fire, flood and other hazard insurance
premiunis, as required;:

Third, to interest due under the Note;

Fourth, to:amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and+Other Hazard ‘Insurance. Borrower shall insufesall improvements~on the Property, whether now in
existence or subsequenlly erected, against any hazards,. casualues, and contingencies, including fire,-for which Lender reqmrcb
insurance. This insurance shall be maintairied:in the amounts and for the. penodb that Lender requires. Borrower shall also insure
all improvements: on the loods to the extent required

iby. the Secretary, All:insur: cies.and any renewals shall
‘be held!by. Leiider and shall nc 6%&%%% ficcepta

In the event of loss, Bori ma’qu\E\) QIIA_L f loss if not made promptly
by Borrower. Each».msura concem €re éd lL k ent for such loss directly-to-

Lender, instead¢of“to Bor Thiﬂ’@ﬂﬂ!ﬂfnéﬂﬁﬂm Sp may be applied by Leénder, at its:
option,, either (a)rtothe reduction of the jadeb r the Note lhns nstrumex Tst-to any delmquent amounts
applied in-the order-in phragraph 3, aﬁz“ :ﬁ&ﬁ:ﬁ:ﬁn %y d )to.the restoration or repair of the damaged:
Property. Any applicationof the proceeds to the principal'shall not extend,or postpon_e the due date of the monthly payments which
are referred to'in paragraph 2, or change the amo iymen 1y.excess > proceeds over dn amotint required to
pay all outstandingindebtedness under the Note and this Séeurity Instiment shall be paid o the antity legally entitled thereto,

In-the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower inrand to insurance policies in force shallipass to ihe;purchaser

S. Occupancy, Preservation, Maintenonce and Protection of the Property; Borrower's Lo Appllcatlon, Leaseholds.
Borrower-shall occupy, estublish,. ar the Property as Borrow incipal residence within six(y days after the execution of
this Security Instrument and shall continue to occupy. the Property as Borrower's principal‘residence for at least one year after the
date of occupancy,. unless the Secretary determines this requiteinentwill cause undue hardship for Borrower,.or unless extenuating
circumstances exist which ace beyond: Borrower's:coniral-Borrowershall notify Lenders of any extenuating circumstances.
Borrower shall not commit  waste or destroy, damagesor substantializchange the Property or sllow the Property to deteriorate,

-reasonable wear and tear >d! Lender may inspect the=Propertysif the Property is.va abandoned or the loan is in:
default, Lender may take le action'to protectand'pieséive such vacant or abandoned . Borrower shall also be in:
default if Borrower, during fication process,-gave.matertally fdlse or inaccurate or statements to Lender (or
failed :ito provide Lender g '\formatlon; i connestion wnh the loa he Note, including, but not
limited :to, representations Cy Of the Properts f this Security Instrument is

on a leasehold Borrower shall Chilipny Wik (i€ provisions Or tie 1Case: 1rbOImower aCquiics 1CC «uc W the Property, the ]easehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay-all governmental or
municipal’charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to: make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly. affect Lender's nghts in the
Property (such as a proceeding in:bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to-protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard:
insurance and other items mentioned in paragraph 2.

Any amounts disbursed: by Lender under this paragraph shall’become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds: of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to-any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender.may collect: fees and charges authorized by the Secretary.
9, Grounds for Accéleration of Debt,

(u) Default; Lender. may,, except as limited by regulations issuediby the Secretary in the case of payment defaults, require
‘immediate payment in full'of all sums secured by. this Security Instrument if:
(i)' Botrower defaults:by failing to pay in-full any monthly payment required by. this Security Instrument prior to or on
‘the due date of the next:monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contairied in this Security
Instrument,

(b): Sale Without Credit Approval. Lender shall, if permitied by- applicable law- and’ with the prior approval of the:
‘Secretary,; require immediate. payment in full of all sums secured by this Security Instrument if;
@i): All or part of the Property,-or a beneficial'interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or.descent) by the Borrower, and
(i) The Property is not occupied by the spurchaser or grantee as his or her.principal residence, or the purchaser or
grantee=does so occupy. the Property but his or her credit has not been approved in accordance with the requirements of:
the Secretary,

(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full; but Lender does not:
require such payments, ‘Lender does not waive its rights with respect to subsequent events,

(d)s Regulations of HUD Secretary: In-many circumstances regulations issued by the Secretary will limit: Lender's rights in:
the: case~of . payment defaults to require immediate paymentiin full and: foreclose if notpaid. This Security Instrument does
not authorize acceleration or foreclosure if: not permitted-by. regulations of the Secretary.

(e) Mort;,u;,e' Not Insured: Borrower agrees that should: this Security. Instrument and the Note secured: thereby not:be
eligible for insurdnce-undeér- the National: Housmg Act within 60 days.from the date hereof, Lender may, at its option and

notwithstanding anything in paragraph 9, require immex liate:paymen tin full of all sumsesecured by this' Security-
Instrument. A writ OliZea ageiin O1 uié oc»lc'a; 0 days from the date hereOf
decliningsto insire Uk N elSm 1ed conclusive proof of:such
ineligibility. Notwi th 0 . 2 r when the unavailability of
insurance is solely d Nﬁ:ﬁﬁ‘iﬂﬁlﬁm N ry.
10. Reinstatefnicnt, Botrovsr FIRISEID eeberiranielsi Ehesr bpresmeiaio o.ixio fiyfientin full becaise of
Borrower's failure to:pay an .ountf j: m’o” Kum rume nt This right applies-even after foreclosure
proceedings: are instituted. To seinstate t a‘kgt 93; in‘a lump sum all amounts required to bring

Borrower's account.current. including, to the extent they are obligations of Borrower under this Security. Instrument, - foreclosure
costs=and reasonablesand=customary attorneys' pense erly ass ith the foreclosure proceeding. ‘Upon
reinstatementby Borrower, this Secufity instrument and the obligations that it secures shall remain in effect as.if Lender had not
required - immediate payment in full. However, Lender is not required:io permit reinstatement if: (i)’ Lender+has accepted
reinstatement -after the commencement.of foreclosure proceedings within two years imme diately preceding the commencement of a
current' foreclosure«proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument,

11. ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of

amortization of " the: sums: secured by this Security Instrumgit gratéed by Lender to any successor nterest of Borrower shall not
operate to release-the: liability of the original Borrowex)oi BoirGwer's successor in interest. I“ender shall not be required'to
commencex proceedings=aga any successor in interestior refuse to exténd time for paymen! or 6therwise modify amortization of
the sums secured: by this S {nstrument by reasomof any-demand angile by the original be - or Borrower's successors in
interest, Any forbearance b in exercising any vight or-remedy shail not be a waives ude the exercise of any:right
or remedy.

12, Successors and: Ast int and Several Tishitity; Co-Signers. 1 agreements of this Security
Instrument shall=bind and benefit the successors and assigns of Lender and Borf provisions of paragraph 9.b.

Borrower's: covenants' and agreements shall be joint and several. Any Borrower who co- sngns this Security Instrument but does not
execute the: Note: (4) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the:
Property under the terms of this Security Instrument; (b) is: not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations.
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address .Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated  herein- or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such-conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes- Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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If Lender gives riotice of bréach to Borrower: (a) all:rents received by-Borrower shall be held by Borrower as trustee for benefit:
of *Lender only,¢to be applied to-the suriis secured:by the Secrity Instruiment;.(b) Lender shall be entitled to'collect:and receive all!

-of ithe rents-of :the’ Property. and’(c)each:tenant of the Property shall pay.all rents due and uripaid to Lender or Lender's agent on
Lender's written demand to the tenant;

from exercising its nghtb under thls parag,raph 16,

Lender. shall not: be required to-enter upon, take control of.or maintainthe Property before or after giving notice of breachito
Borrower. ‘However, ‘Lender <or ‘a judicially appointed receiver may do so at-any time'there is a breach. Any. applicetion of.rents:
shalleniot cure or waive any default or-invalidate any. other right or remedy of Lender. This assignment of rents of the Property
shalliterminate when the debtisecured by the Secunty Instrument is paid'in.full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-as follows:

17 Foreclosure Procedure lf Lender requires lmmedmte payment in full under puru;,ruph 9, Lender may foreclose thls

provnded in this puru;,ruph 17, mcludmg, but not limited: to, reasonable attorneys' fees and’costs of-title evudence

18. Release. Upon payment of all=sums=secured by-this: Security Instrument, Lender shall release this Security Instrument
without charge'to Borrower.

19. Waiver of Valuation und'Appraisement. Borrower, waives all right of valuation and appraisement.

20.-Riders to this Security- Instrument. If one or riiore riders are executed by Borrower and recorded together. with this Security
Instrument, the covenants of each such: rider shall be incorporated into and shall: amend and supplement the covenants and'
agreements of this Security. Instrument as if the rider(s).were'a part:of:this Security Instrument.
[Check: apphcable box(es)]!

O Condominium Rider. &5 Rid D) Other [Specify]:
[JPlanned Unit Develog D_u.:rowluf é wi:r o
o lﬁ 18
BY SIGNING BELOW NtUqug Ff‘ﬂ? Kt' is strument and in any rider(s)
executed by Borrower and 1 with j 6 ‘1“ o

Witnesses:

This Pocument is the proj

X M Z Al ahedake Coun T (Seal)
SHIRLEY L. . - [~ -Borrower
/ o ) _
. A : L :(Seal)
o CYNTHIA A M. - " -Bomower
(Seal) . (Seal)
-Borrower -Barrower
STATE OF INDIANA, LAl County
On th,i,s 2ND C MARCH , 19.92 ot ,,the undersigned, a-Notary
Public -in: and for said: C saally appeared JJOSERIL. \J. MAY and CYNTIllA HHUSBAND AND WIFE, and'
ncknowledged the executior ¢ instrument.
%\ WL’I:NESS-mﬂ\mxd and )
Iy r\‘-\ N o ‘
\dy.Commlb.san Expires: 2/12/96 \* OL,\'\ N [\ :L)L}‘\y\
CounI:y of résidence: Lake Notary Plblic JANIS R. BLOOM
/!':_-:.A
This instrument was prepared by:
MICHAEL J. MONACO, JR. FOR:
Fleet-Mortgage Corp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA. 46410
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