N

L.
TICOR TITLE INSURANCE

RECORD" AND RETURN TO::

LAKE MORTGAGE COMPANY,

INC,

4000 WEST LINCOLN HIGHWAY

MERRILLVILLE,

5<0

INDIANA

46410

-~

3604

1652

THIS MORTGAGE:
MICHAEL- K. KRA}

AND MARY E. KR!

("Borrower"), This Securit
LAKE MORTGAGE (

whichis organized and;exi
address is. 4000 WES1
MERRILLVILLE, 1
EIGHTY SEVEN Tk
AND' 00/100
This debt is:evidenced ¢t
monthlypayments, with thes
This Security Instrument s
extensions und modificatic
protect the security of thi
Security Instrument:and: th
described property. located
LOT 77 IN INDIZ
PER PLAT THEREC(
THE RECORDER OF

which has the address of

Indiana 46307
|Zip Cc

INDIANA.Single Family-Fannie Moe/Freddie Mac UNIFORM'INSTRUMENT

[Space Above This Line For Recording Datal

Memiliville; Indiana

MORTGAGE

ol ) QEHMEREAS
N EOEEFICIAL!

This Document is the property of
istrument ﬂ}@clﬁke County Recorder!

MPANY, INC.

12;unde wsof THE STATE OF INDIANZ
LINCOLn TGHWA

DIANA 46410 . (" Lender™). Borrower ow:
JSAI S1X/{ HUNDRED

, Dollars (U.S. §
Borrower's note dated the_ saidéHate,-as this Security: Instrumen
I debt, ifnot puid earliegp@ifenmd-néfable on  APRIL. 1
res 10 Lender: (a) the reptyifient:of the dgbtevidenced by the-N
Note; (b) the payient-olzatl| other sums, with int:
trument; and=(e); thepe r'"rn*un(;z: of Borrowe
{ ')urposc.rfBorrowcr does hierehy mortgig:

TION, UNITY2 po THE
LAKE COUNTY, INDIANA.

pan ey
t i :‘ s r
Vin l'u\.{ :'": )

{ 13 e
W:K: i;’."c withs
fﬂ'FlG‘f\L

v g

9809 FILLMORE STREET, CROWN POINT

("Property Address");

xle)

Page 1 0! 6
VMP MORTGAGE FORMS - (3131283-8100 - (8001621-7291

% 146h

P J.‘!"'l."-:
=, xy

055553

. The mortgagor is

i )
w
[ Iy
RY [ S0 ;
-t .
e "
c o e
PRI =9
T :
A B
Laoe o e
-1 A i
- =7, und wh«[
= S .
(&=} t.)
tender the F‘n\upul sum‘ol

87-,600.00 ),

Note"), which:provides for
2022 .
interest, and all renewals,
wcediundersparagraph 7 1o
and agreements under this
ey to Lender thefollowing

County, Indiana:
OWN POINT, AS
E OFFICE OF

KA

7, i,

B S0y AnviEnte
tutsughlvr 15 v
‘A. 153, gV
nm'[ STAIS

wtgi

|Street, City),

DPS 1270
Form:3015 ‘)/90

@@' -6R(IN} B101) nmmg _'C_ D'\/D

L




055553

TOGETHER-WITH afl the improvements now or liereafter erected on thie property, and all casements, appurlenances, and
dixtures now or shereafter a part-of the property. Al replncements and sdditions shall also -be covered “hy this Sccurity
Instrument. All ofithe foregoing is referrdd to incthis Sceurity Instrument-as the "Property,

BORROWER COVENANTS that Borrower islawlully scised of the estate hereby conveyedtundihas the right to mortgage,
grant andiconvey the Property and-that the Property is unencumbered, except for encumbruances of-record, Borrower warrnts
and willidefend generally the title to-the Property against all cliims andidemands, subject:to-uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited

ariations by jurisdiction-to constitute a uniform.seeurity instrument covering real property.

UNIFORM COVENANTS., Borrower and: Lender covenant-and agree as follows:

1. Payment of ‘Principalzand Interesty: Prepayment and Late: Charges, Borrower shall promptly -pay when due the
principal of and’interest on'the debt evidenced by. the Note and any prepayment and late charges-due under the Note,

2. Funds for Taxes-and: Insurance, Subject to applicable law or-to a written waiver by Lender, :Borrower shall pay to
Lender on the day monthly payments are due under the Note, untifithe Note is paid-in-full, a sum ("Funds”™) for: (@) yearly taxes
andtassessments which may attain:priority over:this Security Instrument as atlien on the Property; (b) yearly leasehold!payments
or ground rents on the Property, if any;. (¢)iyearly hazardior property insurance premiums; - (d) yearly flood- insurance preminms,
it any; (¢) yearly mortgage instrance premiums, i any; and () any sums payable by Borrower to Lender, in aecordance with
the provisions of: paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at-any time, -collectsand hold ‘Funds in an-amount not to exceed the-maximum amountzaslenderstor o federally

related mortgage loan m / f AtlementiProcedures Actof!
1974:as umended from t JA [ﬁl(& 2060} ¢r é,‘( SRESP A ), w thiatapplies to the Funds
sets wilesser-amount, 1f W, al LR} f(‘ liss in oh y exceedt the fesser amount,

Lender may estimate the F N m hm."' F wil mtj’ N 25 of expenditiires of future
Escrow:ltems or otherwi pfdand: Wi mu F I A .

The Funds shall b 4 andnsinstitution whose depositsgitre insured by at -fedegling , instrumentality, or-entity
(including Lender, ifi Lendes @hlﬁ.ﬂﬂﬁﬂmﬁ%ﬁﬂlﬁﬂﬁﬂnﬁiﬂﬁ‘lﬁ. shall apply the Funds to pay-the

Escrow ltems, Lender med not' charge ’Bhe)\lgalﬂ@@mulrtyln'ec(ljrﬂw! anially. anatyzing the escrow account, or
verifying the Escrow ltems, unless Lendeér pays Borrower interest on:the Funds and:applicable liw permits Lender to make such

a-charge. However, Lender may require Borrowerito pay o one-time charge for an independent real estite tax reporting serviee
used by:Lender -in connection with_thissloan, unless_applicable Ly provides other wise, Unless an agreemént is made or
applicable law requires interest to-be paid, Lender shall not be required to pay:Borrower any interest or-earnings on-the Funds,
‘Borrower and Lender. may_agree in writing, however, that inferest shall be puid on the Funds, Lender shall give 1o Borrower,

without charge, an annual acecounting-of-(he Funds, showing credits andidebits (o theFunds and the purpose tor which each:
debit 1o the:Funds was.made, The Funds are pledged a5 additional security for all sums secured by this Security-Instrument,

If:the Funds held:by . Lender exceed thé amounts permitted o be ielddby applicable law, Eender shall account to-Borrower
for the excess Funds in accordancewillicthe requireaients of apphcabledaw. If the amount of the Funds-heldiby Lender at any
time:is not sufticient to-pay the Escrow ltems when due, Landenmay so notify-Borrower in writing, and, in:such case Borrower
shall .pay to Lender the imount necessary to make upabddei@endy. Borrower shall make up the deficiency inno more than
twelve monthly payments, ot Lender's sole diseretions

Upon paymentsin foall sums secured: bygthis Seeurity| Infimment, Lender: shall p tly refund :to Borrower.any
Funds held by Lender. If paragraphi 21, LendershallFacgwire apseil the Property, Lo ior to the acquisition or sule
of the Property, shall ap ws held:by Lendg@tthe time viacquisition or salyg against: the sums secured by
this Security Instrument.

3. Application.of 1 applicable law proviides otherwise, !l pr by Lender under paragraphs
1 and*2 shall be applied: payable under paragraph 2;

third, to interest due; fourth, to principal due; and‘last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority.over this Security Instrument, and leasehold payments or ground: rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall: pay them-on time directly
to the person owed payment, Borrower shall promptly turnish to Lender all: notices of-amounts to be paid-under this paragraph.
If Borrower makes. these payments directly, Borrower shall promptly furnish to-Lender receipts evidencing the payments,
Borrower shall:promptly discharge any lien-which has priority over this Security Instrument unless Borrower: () agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptuble to Lender; (b) contests in good faith-the lien
by, or defends against enforcement of: the ‘lien-in, legal proceedings-whichrin the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may-attain priority over
this Security:Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more-of the actions set forth above within: 10 days of the giving of notice,

' DPS 1271
Form 3015 9/90
2D -6R(IN} w101) . Page 2 o 6 , Initials:
®
. ' me

WetLljAge® ugnuy

: LCOY LATE M2y, 77
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Hazard or Property Insurance, Borrower shall keepithe improvements now existing or hereafter erected on the

Praperty insured against loss by -fire, -huzards included within the term "extended covernge® and any othershazards, including
Noyds or Nlooding, for.which Lender r«.quin.s' insurance. This insurance shill be maintained in the amounts and for the periods
lh.u Lender.requires. The insurance carrier providing the insurance shallibe chosen by Borrower subject to Lender's approvil
which shall not be unreasonably withheld, IfdBorrower fails to maintain covernge deseribed: above, Lender may, at=Lender's
option, obtiin coverage to protect Lender's rights in the Property in accordance with paragraph+7,

All insurance policies and renewals shallt be aceeptable to Lender und shallinelude w standard mortgage clause. Lender
shall have the right to:hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all reeeipts of
paidipremivims and renewal’notices, In-the event of loss, Borrower shall give prompti notice to the insurnnee carrier and Lender,

Lender may -mike proof of*loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair. ol the
Property damaged, if the restoration or repair is-.economically feasible andi Lender's security is notilessened. 1 the restoration or
repair is not ecconomically feasible or:Lender's security would be lessened; the insurance proceeds shall be applicdito the sums
svenred by this SecurityInstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not:answer within 30 days #: notice from Lender that the insurance carrier has offered to settle a claim, then
Leader -may collect the insurance proceeds. ‘Lender may use the proceeds to repair or.restore the :Property or- 1o piay sums
secured by this Security Instrument, whether or not-then due. The 30-day.period will begin.when the notice is given.

Unless Lender.and® B()rrowu ()lh«,rwm, .q.rw in wulmg. -uny alppllcutmn uhpmuuds o principal shall not extend or

postpone the due date of Ny amount ol the payments. 11
under paragraph 21 the'P ‘mnuu. uorrmvcr sarighistenany W and proceeds resulting from
dimige to-the Property pr ﬂ;ﬁ KBy of hy this Security Instrnment

immediately prior to the u

6. Occupuncy,. Prese A -N@TVQF (EbItGIoAtL!n. ¥ nFApplication; Leaseholds,
Borrower shall occupy, o v yse b Property us Borgower's principal residence vuthi y days after the-exeeution of
this Sceurity Instrument and <] rE‘M& ﬂﬁ@ﬂﬁ}lfﬁpﬁr(ﬂ%d’xﬁ ﬂ)‘:ﬁ!m fﬁfl idence for at least one year after
the-date-of-oceupaney, unicss lender oﬂh@n]g,aken@ou%yxﬁémpdeﬁw not heunreasonably withheld, or unless
extenuating circumstances cXist which are beyond ‘Borrower's tontrol. Borrower shall not destroy,. damage or impair the
Property, sllow the Property: to deteriorate, or commit waste on the Property. Borrower shall be in default ifsany forfeitiine
action- or proceeding, whether eivili orcriminal, is begun that in Leader's good i jud oment could result inforfeiture of: the
Property or otherwise malerially impair the lien ereated by this Sceurity [nstrument or Eender's seeurity -interest, Borrower miy

cure sucha defaulvand reinstate, as provided:in paragraph 18, snusing the act “proceeding (0 be dismissed with a ruling
thal, in Lendér’s -good faith| determinaiion, \precludes forfeiture of the Borrower' sginterest in Property or other materia
impairment of the lien created by this Secudity Instroment or Lender’s sceurity interest. Borrowor shalbalso be in defaul it
‘Borrower, during the loan application process, gave materially :1sc or inaéeurate informationor stitements to Lender (or failed:

to provide Lender-with any materinlinformation) in:connection with-the loan evidencediby the Note, including, but not limited!
10, representations concerning Borrower’s oceupancy ofi thesPropesty as a:principal residence. [ this Security [nstrument is.on i
leasehold, ‘Borrower shall_comply with all the provisics o8 tie feise. [f Borrower acquires [ee title toxthe :Property,. the
Teasehold:and the fee title shall notimerge unless Lengd@mprecs to thadierger in writing.

7. Protection of Les Rights in the Propaftsiill Borfosvee £ to perform the cove and:agreements contained in
this. Security Instrument,- s o tegaltproceedingt that=may-sigaifizantly affect ™ Lend: 8§ inthe Property (such as o
proceeding in bankruptey for condemmationZOretarfcitire,0riy enforce linws o %), thens Lender may do and
pay for whatever is neces 1 the value of e EspETiyRid Lender's rigl nerty, Lender's actions may
include paying any sum lten whichhas pHEEY over this Sco appenring in court, paying
reasonable attorneys’ fees i Property i iy ) action under this paragriph

7. Lender-does not have to.do so.

Any:amounts dishursed by ‘Lender under this paragraph 7 shall<become additional debt of: Borrower sceured by this
Security Instrument. Unless. Borrower and Lender agree to other terms of payment, these amounts shalli bear interest from- the
date of=dishursement .at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
pityment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower. shall pay the premiums required to maintain: the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender-lapses or ceases to be in effect, Borrower shall pay the premiums required: 1o
obtain coverage substantially. equivalent o the mortgage insurance previously. in etfect, at'a cost substantially equivalent to the
cost toeBorrower of<the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. -f
substantially equivalent mortgage insurance coverage is not available, Borrower shall: pay to Lender cach month a sum equalito
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as wloss reserve in lieu of mortgage -insurance.  Loss rgscr;’u
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' 055553
payments miay no longer bie required, al-the option of: Lender, if mortgage insuriancee coverage (in the amount-and for the period
that Lender requires) provided-by ansinsurer approved by -Lender again-becomes availuble and is obtained. :Borrower shall pay
the premiwms required to maintain mortgiage insurance in effect, or to provide o loss reserve, until the requirement for mortgage
‘insurance ends in-uccordancee with any written agreement between-Borrower and Lender or applicable law,

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable causetor the inspection,

10, ‘Condemnation. The proceeds of any award or claimfor damages, direet-or consequentinly in connection:with any
condemnation or ather taking of any part of the Property, or tor conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.,

In-the event of a total taking of the Property, the proceeds shall be applied to-the sums secured by this Security Instrument,
whether orsnot: then due, with any excess paid to Borrower. In-the event of a partial taking of the Property in which the fir
market value of the Property-immediately before the taking is equal to or greater than:the amount of the sums seeured by this
Security-Instrument immediately before the taking, unless Borrower and'Lender otherwise agree in writing, the sums secured-hy
this ‘Seeurity Instrument shallsbe reduced by the amount of the proceeds-multiplicd: by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (b)cthe fair market value of the Property immedintely
before the taking, Any -balance shall ‘be paid to Borrower, In the event: of a:partial tking ofethe Property in which the fair.
market value of the Property immediately -before the taking is less than the amount of the sums secured:immediately hefore the
taking, wnless Borrower and Lender otherwise agree iniwriting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secu ‘

S
A the :Property is aba % ma« e menlt. St 30 demnor offers to make an
award or settle n claim: fo wrrower TS (m LN ~r1\$hi|. N dnte the notice is given,
Lender is authorized to-col m QFFIle T]&Tﬂ" Y 1e Property or to-the sums
secured:by this Security In: .-t W e thi o
Unless-Lender: and#| QVB&{: ﬂ"lgﬁ‘f‘i p RO T \cipul shall not extend or
erredit un ()l chimget

postpone the due date ofthe p Aly piyments re 0 m p.tr.wr.q of such payments,

11, Borrower Not Releaséds: Forh Bk s llgkl Oll(lﬂiy\ dﬂl)'l! of the'time [0r payment or modification
of amortization of the sums sceurediby this Security Instrument granted by Lwd;r to-any successor inlinterest of Borrower shall
not:operite to release the Nability. of the original Borrower or Borrower's suceessors T interest, Lender shall not be required 1o

commence proceedings against any suceessor in interes! orrefuse (0 extend time for payment or ot herwise modify amortization:
of the sums secured by this Seeurity Instrument by rcason of-any demund made by the original Borrower or ‘Borrower’s
successors in“interest. Any forhearance by Lender in cxereising any right' or-rem hall' not be o waiver of or preclude the
exercise of'any right or remedy,

2. Successors and Assigns Bound; Joint and’ Several Linhility:. Co-signers. The covenunts and agreements of this
Security Instrument shallgbindkand fit the suceessors and as Lender and Borrower, subject#to the provisions of
paragraph 17, Borrower's covenants andsigreementssshall be jointamd several.sany Borrower who cossigns this Security
Instrument: but does ‘not exceute the Note: (a) is co-signingahiisiSecyrity dnstrument only 1o morivage, grant and:convey that
Borrower's interest in:the Peoperty under the terms of this: Seeatitvidastsument; (b): is-not: person obligated to pay the sums

secured by this Security Instrimentyand (e)agrees thafshender andianyatier Borrower may aoree o extend, modify, -forbear or
make any accommodations wpardito the terms of HhisiSceurity=l nstitment: or the Note willi t Borrower's consent,

13, Loan Charges. | vsecured by this Seelizity-tnstrdment is subject to-a Taw A s maximum-loan: charges,
andithat Jaw is finally inte hat the interest aathes Joyntchrets collected: or ed in connectionawilhthe
loan:exceed the permitted | yanysuch: loan G EEEHAIRbE reduced by th ssury to:reduee the charge
to-the permitted: limit; and sady collected frofttBorrower which ex limits willi be refundedito:
Borrower, Leader may ch s te or by making a direct

payment: to ‘Borrower. It a refund reduces prmup.il the reduction will hwtrcuud as a partial prepayment without any
prépayment charge under the Note.

14. Notices. Any.notice to Borrower provided: for in this Security Instrument shall be given by delivering itor by mailing:
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or-any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first: class mail to
Lender's address stated herein:or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument:shall be deemed 1o have been given to-Borrower or Lender when given as provided in this paragraph,

15,-Governing Law; Severability, This Security Instrument shall be governed: by federal law and the law of the
jurisdiction in which the Property is located. -In the event that:any. provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given- effect. without the conflicting provision. To this- end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. bPS 1273
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17. Transter of the Property or-a Beneficial Interest in”Borrower, 1£ all or any part of the Property or any interest in il
is sold-or transferred (or il a-beneficial interest in-Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate piyment in full-of all-sums sceured by this
S uml) Instrument. However, this option shall not-be exercised by Lender if exercise is prohibited by federal law as of the die
of this Sceurity Instrament,

It Lender exereises this option, Lender shall give Borrower notice of seeeleration. The notice shald provide a period of not
fess than 30 days from the date the notice is delivered or mailed within. which Borrower must pay all' sums sccured by this
Security Instrument, 11 Borrower fuils to-pay these sums prior to the expiration of this period, Lender may invoke any remedivs
permitted by this Suurny Instrument without further- notice or demand on:Borrower,

18, Borrower's: Right to Reinstate, [ Borrower meets certnin conditions, Borrower shalli have the right to-have
enforcement of this Security [nstrument: discontinued at-any time prior to-the earlier of: (1) 5 days (or such other period: as
applicable law may specify for reinstatement) betore sule of the Property pursuant- to any -power of sale contained in this
Security Instrument; or (b) entry of'a judgment enforcing this Security:Instrument, Those conditions are that Borrower: (i) piys
Lender allssums which then would be due under this Seeurity Instrumentand the Note as if<no neceleration had oceurred: ()
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
ineluding, but-notzlimited to, reasonable attorneys® fees; andi(d) takes such action as Lender may reasonably require 1o assure
thast the lien of this Security Instrument, -Lender’s rights ins the Property andiBorrower®s obligation to.pay the sums securedt by
this Security Instrument shall continue unchung,ud Upon reinstatement hy Borrower, this Security Instrument: and the
obligations. secured hereb 0 this right to reinstate shall

not apply-in the case of ac h17 *

19. Sale-of Note; ¢ ,cm : Q»‘Wﬁﬂﬁ.l%u i igether with=this Security
Anstrument) may - be sold:o v ermFmeIlA:m { hange in-the an? (known
us the "Loan Servicer™) th I ' / 1SSt Mt D s8ecurity nl. There also may.be one
or more changes.of the Lo unrci«,d to-a sule of the Notg, If there is & chynge of g Servicer, Borrower will-he
given written notice of the che m &ip‘ﬁ‘hﬁvpﬁ !ZW notice-will state the name and;
address of the-new Loan Scrvicer and: rhhel([gake\\(]@u:n@y)lwl%deqdu. 'Ilu, notice will:also contain any -other
information requirediby applicable law.

20.- Hazardous: Suhstanees. Borrower shall not enuse or-permit the presence use, disposil, storge,. or release ol any
Hazardous Substances on=or in the Peoperty, Bogrower shall not_do, nor allow anyone clse to do, anything affecting the
Property that is in violation ofany Environmental Law, The preceding two-sentences shall:not apply to the presence, use, or
storage on the Property of small quantities of Hazardous: Substances that are gencrally recognized to be appropriate to normali
residential uses and to maintenance of the Property.

Borrower shallipromptly.give Lender written notice ofiany investigation, elaim, demand, diwsuit or other action by any
governmentalior regulatory ageney or private party involving the Property and any Hazardous Substance or:Environmental! Law
of which Borrower-has actual knowiedge 1 Borrowes learns, or is.aoufied by any governmental or:regilatory authority, that
any removal or other remediation ot'any Hazardous Substancenftecting the Property is necessary, Borrower shall promptly take
all necessiry remedial actions inaecordance with Enviraspraiabbaws

As used -in this paragruph 20, "Hazardous Substiiges® are thotegubstances defined us (0xi< or hazardous substances hy

Environmental -Law and bllowing substances: Swsolines keroseyeother flammable or petroleum products, toxic
pesticides and herbicides, solvents, materials @ont: mnmg ashestos or !()rm.llddlyl’ " ctive materials, As used in
this -paragraph 20, "Envi Law " means federalSawWE RndiLavsSosthe jurisdict i e Property is located: thal
relate to health, safety or IMproteetion.
NON UNIFORM C( serower and’ erdertanthir covenant
. Acecleration; R h uwm;, Borrower’s hreach

of’ un) uwcn.mt or agreement in this Security Instrument (but not prmr to:acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action l‘(:(]llll‘(,d to cure (he delaull;
(¢): v darte, not less than 30.days from the date the notice is given to Borrower, by which the default must: be cured; and!
(d) that failure to cure the default on or-hefore the date specified in the notice- may result-in- aceeleration ofsthe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to.reinstate after acceleration and: thesright to assert inzthe foreclosure proceeding=the
nonsexistence of a default or any other defense of Borrower to:acceleration and foreclosure, If the default is not cured on
or hefore the date specified in: the notice, Lender, atzits option, may.-require immediate-payment instull ofall sums
secured by:this Security Instrument without further demand’and: Fmay foreclose this Security ‘Instrument by judicial
proceeding, Lender shall be entitled to collect all:expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rei wonable attorneys? fees and costs of title evidence.

22, Release. Upon payment of all: sums secured by this Security Instrument, Lender shall release this Security-Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all:right of valuation and appraisement, DPS 1274
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:24; Riders to this Security llmrumtnt. It one or more ndcrs are exe(.utul by Borrower and recorded together-with ithis

| Seeurity Instrument, the ¢
Ahe covenants and agreem
i|Check applicable box(es)
XX Adjustable Rate
Graduated Payny

Balloon' Rider

I)‘BLE ﬁ mgbﬂ t\\UI’L

N(%f‘. HFME;AU

I shallfamend and supplement

dAnstrument,

ily Rider
y Payment Rider
Home Rider

Fhis D [ JRate Im r:».':%-;}( Sfoperty %f
the Lake County Recorder!

L1 V.A. Rider

‘BY SIGNING BELOW, Borrower aceepts and aprees to the ierms und covenants contained-in this Security. Instrument and

in-gny rider(s) executed by Borrower and recorded with it
Witnesses: o :
7‘7‘& ’“‘/( / / 7//“ P — (Seal)
Yen EL. K KRAS‘]M’ESZ -Borrower
Social’Seeurity Number
ER ){_Z*_-'iﬁ Qe (C. (% [Vl et O (Seal)
. MXZE §. KRAMMES -Botrower
ecurity Nunber
_(ue.l!) ‘ _f::‘ , (Seal)
B#{R_{\f} DIAND -Borrower
Social Security Number SSocial Security N«
STATE OF INDIANA, LAKE' County ss:: .
On:this 25th day of February , 1992 , before me, the u’ndcgsigncd', xl‘N{)’l':;'r')a‘g'f’.uh'lic in

and for, saidiCounty, personally appeared S
MICHAEL K. KRAMMES AND MARY E. KRAMMES, HUSBAND AND WIFE "

, and’acknowledged:the execution of the torcg,mn;, mslrum:.n(

Lutne S, A‘

Barbara J(/{:sll

WITNESS my hand’and official seal,

My Commission:Expires: ~ 1-21-95
My County of Residence: Porter

Notary Public

This instrument was prepared by: SUSAN M. BRISTOW

2D -6RI(IN) @101,
®©
P

DPS 1275
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b
ADJUSTABLE!RATE RIDER 055553

* {1rYear Treasury Index-Rate Caps-Fixed Rate: Conversion:Option)

.
.

o THIS'ADJUSTABLE RATE RIDER is made this 25TH day ot FEBRUARY ,19°92 | andiis
incorporatedlﬁlnto andfshallbe deamed?to amend and suppleamentithe«Martgage, Deed of Trustior Socunty Deaed (the
"Securltv Instrument*) of‘ the same date given:by the undersigned: (the "Borrower*) to secure-Borrower's Adjustable Rate

‘Note (the *Note”) to

LAKE MORTGAGE COMPANY, INC,

{the "Lender*):of the same date and covering the property described:in the Security Instrument and located'at:

9809 FILLMORE STREET, CROWN POINT, INDIANA 46307

(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR*CHANGES IN THE INTEREST RATE AND THE MONTHLY.
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY.ONE TIME AND:THE MAXIMUM RATE-THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT-THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL-COVENANTS. ‘In addition to the covenants and:agreements made in the Security InstrumentBarrower and:
Lender:further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG_FS
The Note: provides for an initial interest rate of' 6.0000 % The'Note provides for changes in the adjustabla
intarastrate and the monthly payments, as follows:

4, INTEREST RATE-AND MONTHLY PAYMENT CHANGES

{A) Change'Dates
The adjustableintere v Al ,19:93 | andion

hat d 12th: 3 d bte . re ; nel
:)a';:.‘fa)y nvery mol De(inc\nﬁcffiyéﬁ;ta fs nge is called a “Change
(B) The:Ind
Beginninz :it:):he fi v aNer’jI:taOIFFIGIALJ | he “Index” is the waekly

average.yield :on Unlted S curities adjus ad: t constant matugity.of s: made: available by the
Federal Resgrve Board. m Q‘ﬁ'&ure 9 b‘§ FnE dﬂpﬁrt)y lft;l ch Change Date is called'the
“Current Index.” the Lake County Recorder!

If-the Index:is noilonger available, the Note Holder will:.choose a new index that is based upon comparable.information.
The Note'Holder will give me notice of this chotee

(C) Calculation of Change

Before each Change Date, the N Holder willicalculate my naw intercstrate iding/TWO AND
THREE FOURTHS peccentage points | .:7500%) to the current Index. The Note Holder will then
round the'resuit of this addition to:the ncarest one - cighth of one percentage point (0.125%). yject to the limits stated
in:Section"4(D) below, this rounded amountwill be my new intecest rate uatibthe naxt Change Date.

The.Note -Holder will than:determine the amount: of:the. monthiy payment tnat would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date infullion the Maturity Date at my new interest rate'in substantially
equal.payments. The resuit of this calculation will be dhe Havramount of my monthly payment

(D} Limits on Interest Rate Changes

The interest rate'|-am Mo pay at the firstiChange-Bata will not be greater than . 0000 % or less than.

4.00 sreafter, my adjostable intarest raie will never be decreased on any single
Change’Date by more th: ‘Gandentage pointis) { 00 %) from the rate of
interast | have been payi fix velve months. “BAv interest rate wil » than 12. 0000."%,

which is.called the "Maxi

(E) Effective Date of.Changes
My. new ‘interest rate will:become effective on each Change Date. | will pay the amount of my new. monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will:deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law:to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST:RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST-RATE CONVERSION OPTION
{(A) Option to Convert to Fixed Rate

I-have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate |-am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning.on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family—1 Year Treasury Index—Fannie Mae Uniform Instrument,Form3118,1/89
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If | want to exercise the Conversion Option, | must first. meeticertain.canditions. Those conditions are’'that: (i) I'must
.give the Note Holder notice that | want.to do so; (ii) on the:Conversion:Date, | must not'be-in default under the Note- or
the Security- Instrumaent; (iii) by a date spacified by the :Note Holder, | must pay the Note Holder a conversion fee of U.S.
s 250.00 ; and (iv)') must sign and give the Note Holder any documents the Note Holder raquires to
-effect the conversion.

(B)' Calculation of Fixed Rate

‘My new, fixed Interest rate will be equal to the Federal National' Mortgage Association's required net yiéld as of a date
anditime of day specified by the'Note Holder for (i) if the original term of this Note is greater than.15 years, 30- -year fixed
rate mortgages covered by applicable’ 60— day mandatory delivery commitments, plus five~eighths of one percentage point
(0. 625%), rounded to the nearest:one-eighth of one percentage point (0. 125%), or {ii)-if the original term of. this Note is-15
years or less, 15-year fixed rate mortgages: covéred : by applicable 60-day mandatory delivery commrtments, plus
five~eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0. 125%). If this
requiredznet:yield cannot:be determined’because:ithe applicabla:commitmentssare not available, the NotesHolder -will
determine my interest rate by using.comparable information. :My. new rate calculated under this Section 5(8) will not be
greater than the:Maximum Rate stated:in Section 4(D) above.

(C) '‘New_Payment Amount and Effective Date

if: 1 choose to exarcise the. Conversion Op(ion, the Note Holder wiill determine the amount of the monthly payment that-
would be sufficient to repay the unpaid principal | am expacted to owe on the Conversion Date:in full on-the Maturity Date
at:my new fixediinterest rate in substantially equal payments. Tha result of this calculation will.be the:new amount of my
monthly payment. Beginning with:my_first-monthly payment after the Conversion’ Date, | will'pay the new amount as my.
monthly payment.until the'Maturity Date.

C. TRANSFER:OF THE: PROPERTY OR'A. BENEFICIAL INTEREST-IN' BORROWER:
1. Until Borrower exe!cises the Conversion Option under the:conditions: stated in:Section: B of this Adjustable Rate
Rider, Uniform Covenant fo

TRANSFER:OF-THE | Ji:)maummnl&.\ of the Praparty o any
interest in it is sold or t ‘rﬂ{ mtﬁw ras andiBorrower is not a
natural person)i without L N en ﬁrAp]DJ!q i e payment in‘full of all

sums secured:by this: Sec enthowever, this option shall:not:-be exerclsedp‘ﬁ 8 f exercise is prohibited
is K

by federal law as of the date astent st Mﬂﬂm tionif: (a)'B’orrower causes
to be submitted to Lende | ,rmationﬁ‘érlqak@nmyaRée(th@f\ransferee i{’a new loan were being

maderto the transferee; 1 (b): Lender :reasonably.-determines that Lender’s:security will not ba:impaired by the foan
assumption-and that the risk of a breach of any covenant'or agreement in this Security Instrument is acceptable to Lender.

To: the:extent permitted by applicable'law, Lender may charge a reasonable fee-as a condition to Lender’s consent to

the: Ioan assumption Len also require.-the transferee to sign an assumpti agreemant t! is acceptable:to Lender
and that obllgates the transfaree.to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will:continue to be obligated under the'Note and this Security Instrument. unless Lender releases Borrower in
writing.

if:'Lender exercises the option to require immediate payment in fullyLender shall give Borrower notice of acceleration.

The notice shall provide a period of -not less than 30:dayslfeam iho, date the notice is delivered /or-malled within which:
Borrower must:pay all-sums-secured by this Securityrinstrument ¢ Borrower fails to pay“these sums prior to the
expiration of this period, sr may.invoke any remedies permittedi by this Security Instrum ithout further notice or

demand on Borrower.

2, If. Borrower exerci " Option uridar thayednditions stated in Se ; Adjustable Rate Rider,
the amendment to Unifor f Security Instiiment contained in & 2 shall then cease to be
in effect, and the provisio n o affect, as follows:

TRANSFER OF THE PROPERTY OR‘A BENEFICIAL INTEREST IN:BORROWER. If all or any part ofithe Property or any
interest in"it is sold or transferred {or if a beneficial interest in Borrower-is sold or transferred and Borrower is not a
natural person) wiqt'horu‘t Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than:30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

%M 7 / ) AL“’“V (Seal) Maw / NN (Seal)

MICHAEL K. KRAMMES/ —Borrower MARY E. ﬁRAMMES -Borrower
{Seal) {Seal)
-Borrower -Borrower
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