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‘FHA- Case No,

' State of Indlafia MORTGAGE  151-396367-2-703

THIS' MORTGAGE- ("Security Instrument”) Is given on FEBRUARY 25 19 92
The*Mortgagor is
OLleA. nm. JR, : AND
'IAM 8 Flm ‘HUSBAND AND WIFE

whose address is 432 WOODBRIDGE DRIVE

LME“' o 'N 46356 ) . ("Borrower"), This Security Instrument:is given 1o
BancPLUS Mortgage Corp.
whichiis organized and existing: under thei laws of Thé Stiate of Texas . and whosu:

address is 9601 :MCALL ISTER-FREEWAY

SAN: AN'I'ONlO TX 78216 o
("Lendar*)?Borrowsr - owes Lender the principal sum of:

SEVENTY: ONE THOUS| e —————— ——ERSSaERES
Dollars (U.S.$71,061.¢ D@@ummt l,s, 2the same date as this Security
‘lns!runenl ("Note") wh ; monthly: ‘payments, with: the full ¢ d earlior, due and payable on

MARCH 1, 2022' aNQ:[: Qﬁwmmx;d - (a) the: repayment: of the! dobt
‘evidanced by the Note,.v I als $5(b) - 1his t of allvother sums, with -interast;
advanced -under* paragraph D m‘imﬁf’{ﬁ‘%‘%m uﬁ“ ji W Bsf ance- of¥Borrower’st covenantsyand:
-agreements under this: § Instrumen this pose. orro er s y mortgage. grant and convey 1or

‘Lender thesfollowing: ‘descfbed propertglogatBasifc e County Reco County, Indiana:

LOT, 3 IN WOODBRIDGE AMENDED, AS PER PLAT THEREOF, RECORDED IN' PLAT BOOK 52 PAGE
20, IN THE OFFICE OF THE RECCRDER OF LAKE: COUNTY, INDIANA.
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which ‘has the address of 432 WOODBRIDGE DRIVE , LOWELL, [Streat, City].

indiana 46356 [Zip: Code]. ("Property Address"):

TOGETHER WITH all’ the improvernents now or hereafter erected on: the properly, and all easements, rights, appurlenances. :
rents, royalties, mineral, oilxand gas righ!s and profits, water rights and stock and all fixtures now or hereafter a part of the.property. |
All: replacementss and additions shall also be-covered: by this Security Instrument,. All of the (oregomg is-reforred. 1o in-this- Security |
Instrument -as the "Property.” :'

f

BORROWER COVENANTS that Borrower is lawfully- seised of the:estate hereby conveyed and has:the right 10 mortgage, grant
and convey' the<Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants: and - will |
defend: generally the:title-to the Properly against all clams and demands, subject 1o any.encumbrances of record,

1 ngmqnt of Principal, Interest: and Late:Charge. Borrower shall- pay- when dus:the principal of, and interest on, the-debt |
evidenced by the Note and late charges due under the Note. ;

2. Monthly:Payments of Taxes, Insurance and Other Charges. Borrower shall-include in each monthly payment, together with
the principal- and interest as set forth in the Note and any late:charges, an installment of any (a) 1axes and special assessments levied, ,'
or 10 be levied against the Property, (b) leasehold payments or ground rents on:the Property, and (¢) premiums for insurance requir ;

i
i
')i

by paragraph 4,
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Each=monthly “installment for items. (a);, (b), and (c) shall oqual ona=-twelfth of the annual amounts, as-reasonably: estymatedby
Lender, plus -an amount sufficientito maintain an  additional :balance "of not: more~than one=sixth of the estimated amounts. The full annual
imount 10r each item shall ibe: accumulated by Londor within a: poriod ending one month before an tom- would become delinquent,
Lender shall hold the amounts collected in -trust 1o pay-itoms (), (b), and {c) before |hoy become datinquant,

If<atiany timo the*total of the payments hold by Lender for itoms :(a):(b), and (c) together with ‘the future monthly, payments for
suchsitéms payable 10:Lendér prior 10 the due' datos of such itoms, excoodssby more:than one-sixih the -estimated: amount of paymeonts
requured*lo pay such items when due, and:if .paymeonts on the Note are current, then Lender shall either rofund the axcess over
one- ‘sixth of the estimated payments or credil tho excess over one-sixth of the esirmaled paymenis 10 Subsequent: paymenis by
Borrower, at:the option of ‘Borrower, If2the told of tho: paymonts mada by Borrower for itom (a), (b), or (¢) is insufficient 10.pay tho
item-when due, then Borrower shallzpaysto Lender any amount nocessary to make up the:deficiency on or bofore the date thgritem
becomes due.,

As used in this Security Instrument, “Secretary” means the Secretaryzof Housing and -Urban Developmant or his or -hor designae.
In any-year in which” lho Lender must pay -a mortgage insurance promium 1o the Secretary, each: monthly :paymeont shall- also include: aither:
(i)- an: instaliment of- tho annual mortgage insurance: premium 10 be :paid: by Lender 10:1he Secretary, or (i) 3 monthly charge instead:of a
mortgage insurancespremium=if this. Security Instrumont is held by the Socretary, Each monthly. instaliment of the=morigage insurance
premium shallkbein- an .amount: sufficient 10> accumulate the=full annualimortgage insurance premium with ‘Lender. one month prior to:the
date the fullsannual mortgage insurance premium issdue tosthe Secretary, or if+this Securily Instrument is held by the Secretary,-each
foRthly. charde: shall be in an amount:equalito ona-twalfth of-ono-half percant of the outstanding:principal balance due on the Note,

If- Borrower tendors: 1o Lender the: full=paymont of all sums- secured=by -this: Security Instrument, Borrower’s account: shall be
cradited - with -the- balahc'e;remaining for all installments-for items (a), (b), and (c). and any, morigage insurance premium instaliment that
Lender has not :become: obligated 1o pay to the=Secretary, and Lender shall promptly rafund any: excess funds to. Borrower. rihadiately
prior. 10 a foreclosurexsale of*the: Property or-its acquisition by Lender, Borrower's account-shalltbe credited with.any :balance- remaining
for.all installmonts- for items (a), (b), -and:(c).

1

3. Application of Payments. -Allxpayments under paragraphs- 1 and:2*shall' be applied.by Lender as follows:

Secondz. ‘10 any taxes. speclal assessments —teasehold—paymen te—or ground-. rents, and-fire, flood: and other -hazardinsurance
premiums, :as required .

Third: .. to”interest ‘due hn

Fourlh , 10-amortization at ogcument ls

Fifrh ,:10 late charges «

4. Flre, Flood and Ot af ,nsurance.JBorrower ermsure Q Fmprovemen s on 1hat y, whether now-in existence
or subsequently, -erected, aga ’lm“‘ig .nap‘g m% ﬂm% der ‘requires: insurance, This
insurance shall be maintained the anounts anl? ﬁegﬁ %%1" 6 rogjaf also Insuresall mprovememseon
the*Property, whether :now in exisience orgiugseduanily corbiiadyi PRssiay rfidads-10 the exi cequiredeby the. Secrétary, All

insurance shall :be: carried With mpanies approved by Lender, -The=insurance :policies and any -rengwals shall : ‘be held by: Lender -and: shall
include :loss: payable: clauses in favor of, and in asform:acceptable 1o, Lender.

In thewevent of loss, Borrower li-give :Lender rmmadiate: NO! oy Lender may-make: proofl of+loss-if not: made*promprly
by :Borrower, Each msurance apany concerned is hereby authorized and direciad to! makeapayment f such loss difectly to: Lender,
instead of to. Borrower : -and .10 ‘Lender, jointly.JAll or -any t~of the insurance oceeds- may-be applied :by" Lender, at its option,.- -either
(2) 1o the raduction of the indeblednass. u -the Note andithis: Seocurity Ir ument o<any delinquent anoums appliedi in" the

order in-*paragraph’ 3,-and ‘then 10 prepayment of principal, or (b):1o 1he resloration or repair of-the damaged property. Any<application
of<the proceeds:to the: princif shallf' t extend or postpone-the due date of the monthly payments-whichsare referred:to:in paragraph:
2. or-change the amount oOf+s paym Ary @Xcess insurance.proceeds ¢/ an amount required 10" pay all* outstanding: indebtedness
under. the: Note and this Security Insirumeni:shall be paid to._ihe:entity legally entitled theceto.

In the event: of foreclosure: of this Security InstrumentyoESeiher transfer of title to the operty that extinguishes the

indebtedness, all right, tille and-| ast?of Borrower in and46.\rsirancapafties in force shall :pass to ihe purchaser.

6. Occupancy, Preservi Malntenance and: Proteztion [of:the:Prarerty;.Borrower's: Loan :atlon;, Leaseholds, Borrower
shall occupy, establish, and u P rty as Borrowsss=principal=resicencs within sixty S 8- execution of this ‘Sacurity
Instrument and shall- continue Jy, the Property 35- Borrower's princ:pal: residence for one year after the date: of
occupancy, unless the Secr this: requirement;-wil- causs” undue hardshir wer, or uniess exrenuaﬁlmg‘
circumstances exist which ar wer's control, Bosgowen ehalb notify=Lenders - ting circumstances: Borrower
shall not commit-waste Or .de substantially changelithe Property or allo deteriorate, reasonable wear
and tear .excepted. Lender mi My Iy 5 in de(aull Lender may take

reasonable: action”to protect and preserve such vacamdor abandoned Property. Borrowar shall aiso be:in: default- if Borrower, during the-
Ioan application process, gave materially false or -inaccurate information or statements to Lender (or failed”to provide Lender with any.
material information) in connection with the loan: evidenced by. the Note, including, but not limited 10, representations concerning:
Borrower's occupancy of: the Property as a prmc:pal residence, If this Securily Instrument is:on:a leasehold, Borrower shall comply-with
the. provisions: of- the- lease, If: Borrower acquires: fee title to- the-Property, the leasehold and fee titie shall not be merged unless
Lender agrees to-the maerger in-writing.

6. Charges to:Borrower andiProtectlon of Lender's Rights In-the Property. Borrower shall pay all governmental or municipat:
charges, fines and -impositions that are not included in paragraph 2. Borrower shall pay these-obligations on time directly 1o"the entity
which is owed the: payment, If failureto pay would adversely. affect Lender's interest in the Property,.upon Lender's:request® “Borrower
shall promptly furnish: to Lender receipts: evidencingxthase payments,

If:Borrower fails t0 make these payments or the payments required by paragraph 2, or fails to perform any. other covenants and
agreements= contained in this Securily ‘Instrument, or there is a-legal proceeding that may significantly affect Lender's. rights in the
Property (such- as -a proceeding in-bankruptcy, for condemnation or to: enforce laws or regulations), thén- Lender may do and pay
whataver is necessary to protect the valus of the Property and Lender's rights ‘in the -Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph-2.

Any amounts . disbursed: by Lender under this Paragraph: shall become an- additional debt of Borrower and:be. secured: by this
Security Instrument, These. amounts shall bear interest from-the date of disbursement, at-the Note rate, and at- the option of Lender,
shall be immediately due:and: payable.

7. Condemnatlon. The proceeds of any award or clam for damages, direct. or consequential, in connection with- any
condemnation or other taking of-any part of the Property, or for conveyance in place of condemnation, are hereby assigned- and: shall be
pard to Lender 10 the extent of the- full: anount of the indebledness that remains unpaid under the Note and this Securily Insirument,
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent- amounts applied in the order provided: in paragraph 3, and then to prepayment of principal. Any.application of the procesds 1o
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the: prhcoalishallﬂnotfexlend or postpone the duexdate:of tho: momh|y payments, which are:referred 10 in: :paragraph -2, or changa~lhe
anount«of such payments; Anygexcess proceeds ovor an arnountrrequrrod to pay all outstanding indebtedness undor thesNole and this
Securlty Instrument shall be: paid 10: the- entity logally ontitled thereto,

0.:Fees; Lender may:collect fees and charges authorized by the: Sacretary.

9" Grourds for-Acceleration” of Debt,

(a)sDefault, Lender may,. except as limitedp by -regulations issued ‘by the Secrelary in the- case ‘of payment: dafaulls, ‘require
mmediate’payment in full: of all sums securediby this Security Instrument: if:

(i Borrower defaults by: fanllng ‘10 pay, in" full=any monthly.paymentsrequired 'by -this- Securily Instrumentaprior to.or on the
due dale ofétha-Hex! monthly. payment, or

(lr) Borrower defaults by failing, for. a period of: thirty days, to. perform any other obligations contained in this Security:

lnsrrunem

i(b) Sale Without CréditsApproval. Lender shall;

require¥immadiate :payment in ‘full of: allithe sUrms securediby this Security Instrament -if:

if permitted®by applicable law. and with:the prior approvalzof the Secretary,.

(i) All or partiof the Property, or-a~beneficial* interest in a trustxowing all or. partsof the-Property, is sold. or othorwise:
transferred;(other than’by devise+or- descent) byithe Borrower, and:

(i) The Propertyzis not occupied bysthe purchaser or grantoe:as: his: or her principal residence, or the,purchaser or- graniee
does so- occupy. ‘the Property ‘but :his ‘or. her credit: has not ‘been: approved. in accordance: with -the reguirements: of-

the Secretary.

(c)tNo ‘Walver. If circumstances occur that would permit Lender 105 require n‘meduale payment:in full, :but Lender does. not
require” such payments, Lender does not waive its rights:with- réspactto subsequent events,

(d) Reeulatlons of HUD Socrotlry. In: many:cnrcunsta_gces regulanons issued by lhe Secretary will Imn Lender's -rights in the

(e)'Mortgage Not Insu
insurance under the N
anything in"paragraph'g
any authorized agent

Instrument ~andkthe NG
this voption: may- not t
mortgage ‘insurance - pre

10 Rolnststsmcnt d:
Botrowar's fanlure, 10: pay |
proceednngs :are -instituted, T
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and: reasonable and cusfomar
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proceeding. iy reinstatement
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operate’ 1o ‘release the * Ilabum*

e vII'D,shcrum this Securit E %lrune
/ 9\ ) €

\ediat edpayment in - full ofﬁall sums -secured by

Nﬂ‘l‘f PEEICEATL,

der when the unavail illty of insurance is sc

or ecument is the property f

ower has gh‘g)hllﬂg'l%g grg !‘H}W Bge(;(%as rgqmredf mmedra

amount due under the: Note or this Security. Instrument, This right

reinstate” the ‘Seeurity nstrument Borrower ehall ‘tender in a3 'tmp Sun
uding, the extent. ihey-are uurugé(i’ g1 'O\N\ér faidhis Secur
ltorneys ‘fees_and expens properly - associated: with: the foreclo ezpr
ant: and the -obligations that litesecures ‘shallkremain in of fect: 2 i Len
der s equiredi to permit reinstatement if: (i) nas ac
proceadings thin: two years: im diately. preceding 1he. commencer
Il prec!uder foreciosure on different grounds in the future, or (i) reinst:
his Security Instrument,

1sed; Forburancel By Lender Not a Walver. .Extension of the tme-
ad «by this Securny Instrr.mem graptediby. Lender 10 any successor in
the original Borrower or Serowars-edesassor in interest. Lender S

d thereby not: be eligible for.
5. optionand 'nolwithstanding
nent, Afwrmen statement “of
ning 10 insure- this. Securny
olwrthstandlng the foregoing,

Lender's. failure to remit a

payment in" full because of
slies even after !oreclosure
=amounts reqmred 10: brung
Instrument, foreclosure costs:
redmg Upon reinstatemant by.
had"not required simmaediate
ted reinstatement after the
1 of a current foreclosure.
nent will adversely affectzthe

payment- or -modification of
leresi of Borrower shall not

not bg required=lo commence
fy-amortization of the sums
3: SUCCAS50rS in interest, Any

in interest’ or refuselio exlend tmoar. payment or otherwise = i
reason of=any- derandimada by: thet'enginal Borrower or r

proceedungs against any Succasse
secured by this: Securnyﬁlnst "

forbearance by. Lender in ex: a0y right or remedy :shaki not=bara wamer-of or preclude of any right or remedy,

12. Successors and¥/ d; Joint and¥Several Llakliitysl Ce-Signers. T agreements. of this Security
Instrument shall: bind andibe S and assigns /of ander,and Borrov provisions of paragraph S.b.
Borrowers covenants and ar ' and severat/TAny-'Borrower wi rity. Instrument but-does not
execuie the ‘Note: (a).is co= i g ver's interest in the Property:

under the: terms of this Security instrument; (D) is not: personally obligated to pay the sums:secured by.this~Security=Instrument; and (c)
agrees that Lender -and, -any other Borrower may.agree 10 extend, modify, forbear or make any. accommodations with regard to the term
of=thist Security Instrument or the.Not@ witholt that Borrower's consent.

13. Notices. Any notice to Borrower provided for in-this: Security Instrument shall be given by. delivering-it-or by. majling it by
first class mail- unless apphcable law requires use-of another method. The notice shall be durecred torthe Property Address or any
other address Borrower designates by:notice to Lender. Any:notice to Lender shall be-given by firsts -class= mail: 1o Lender’s address
statedtherein .or any address+ Lender deSIgnales by notice to*Borrower, Any notice provided for in this Security=Instrument: shall ba:
deamed to have been given to: Borrower or Lender when given as provided in this paragraph,

14. Governing "Law;: Severabllity. This Security: Instrument- shall> be: governed by Federal law and the law of the jurisdiction in
which the Property is located.. In-the event that any provision or clause=of this Security Instrument or the -Note conflicts with applicable:
law, such conflict. shall not affect other provisions of this Securily Instrument or the Note which cansbe -given effect without the
conflicnng provision. To- this- endtthe .provisions of this Security Instrument and the Note-are declared to be severable,

16. Borrower's Copy. Borrower shall be given one- conformed: copy of this Security Instrument,

16. Assignment: of Rents. Borrower unconditionally assigns and transfers 10 Lender all the:rents and revenues:of the-Property.
Borrower authorizes Lender or-Lender’'s agentsito collect the.rents: and revenues and hereby directs each tenant of the Property 10 pay
the rents:to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in: the Security Instrument, Borrower shall: collect and: receive all rents and revenues of the Properly as-irustee for the
benefit of Lender and:Borrower, This assignment of rents constitules an absolute assignment and nol an. assignment for additional
security only,

If Lender gives notice-of breach to Borrower: (a) all: rents received by Borrower shall -be held by- Borrower as trustes for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entilled to collect and
receive: all of the rents of the Property: and (¢) each tenant of the Property-shall pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's written demand 1o the tenant,
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Borrower has not executed anyprior assignment of “tho¥rents and -has-notsand will nol poerform any act :that: would prevent
Lender from:exercising its¢rights under-this:paragraph»16,

Lender “shall* not belrequlred 10 enter upon,-take: control -of or maintain: thesPrqperty before or after giving notice of breach to.
Borrower, :Howaever, :Lender. or -asjudicially. appointed :receiver may do 5o atsany time:ihereris a breach, Any application of rents- shall
not cure-or waive. any~default or inyalidate-any«other- right~or remedy<of -Lender. This assignment: of “rents of: the: Properiy: shall:
terminate when the:debt secured byathe Security Instrument:is paid:in- full,

NON-UNIFORM COVENANTS; Borrower and-Lender further covenant and agree as follows:

17. Foroclowro Procoduu. Iﬂ‘Lcndor nqulru lmmodlato payment Inifulltunder paragraph 9; :Lender may: foreclose this
Security: Instrument by judlclal procndlng Lcndor shall be entitled to'-collect ‘all¥expenses - incurred iIn' pursuing the remedles’
provided:in'this paragraph 17,.including, but-not:limited: to, reasonable attorneys'“fees and costs#of title svidence.

18. Releass. Upon payment -of all sums secured by this Security Instrument, Lender shall -release: this Sacurity- Instrument
without charge: to: Borrower,

19. Walver.of Valuation: and Appralsement. Borrower waives. all- right- ofsvaluation and appraisement,

Document is
NOT OFFICIAL!

This Document is the property of
20 Rldam‘to thll 1 Security Instrum&néht‘o 0% O re riders execu!;f Borrowe d_recorded#together with this
SBCUFity +InStrument, the €0y anantse of oach. mtpyr e 13 amend and supplement the covenants and
agresmentsiof this Security| Instrument as if the»rider(s)‘we_refarnarts of-:this= Security Insmmem.
{Check appllcablet box{es)):

[ condominium “Rider [ Gracuated Peyent Ri i._Jomar [speciy]

:\'PIanned Unit: Development Riden [_—_le ing Equity Rider

BY SIGNING: BELDW, Borrowsr accepls: and agrees to the-ieuns containgd. in this Securlly: Instrument and In any rider(s)
oexacuted: by Borrower and racorded with it.

Witnesses:
/“ 7 47/ J
L ) & A o7 2N (Sea)
OLEN A, F! . AR -Borrower
N
S A | V\/\JVW \C /Z g e (Sed)
TAMMY S, FISHER - VA -Borrower
___(Seal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, 1AKE County ss:
On this 28th day of February .19 92 . bafore: me, the undersigned,
a'Notary Public in and for said County.-personally appeared Glen A, Fisher, Jr. and Tammy S. Fisher,
e Husband' and Wife
.;3‘ LTl . and acknowledged the execution of the foregoing instrument,
WITNESS my hand-and official seal.
My Corrmission expires: 10 /24/92 % m
Coun,t;y..o.f ‘Residence: Lake
This* Inslru’neht was prepared by: Notar PGblic  Gloria Miller
' CATHERINE C. KABZA of BancPLUS Mortgage Corp.
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