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Gainer Bank, Natiopal Assg(‘inli(mfa.‘ Box 209, Gary, Indiana 46402 g

| TS BANK

070247594 Mortgage

This Mortgage, made the ____27th a0 ___February L1 92

Witnesseth; tha______George Hansen Jr. and_Derla Gross, husband_and_wife

v

hereinafter called Mortgagor, MORTGAGES AND WARRANTS to GAINER BANK, National Association, hereinafter with its successors and:

n;tain}c‘ic(rj?nd remn}r)ders s, iss p i 1 4 i @ ! i %I i luipm(}:‘m nowor hierea(l;ter
attached to or used in conndction'with heren ca gmrt 5] remisgs, anghis the securjt nallof the indcbtedness herein mentioned to
‘GAINER BANK, and is to sccure the perforﬂ.;lrge!s e cgeg%%%hoﬁggégﬂégfmem of the principalsumof
One Hundred Sixty One Thousand Six Hundred and 00/100- = = = = = = — |- DOLLARS,

and interest thereon on or before the 27t Hay =Y oVl — il “arding to the terms of a certain prom-
issory note bearing even date herewith; and.interest after maturity at thesateof . _21% | percent per annum until paid, said note
‘being executed by said Mortgagor.

The indebtedness cvidenced b romissory notc and other sums that may bec hie‘Mortzagee, all without relief from
;/aluabnqnﬂnd appraisement laws andiwith atiarney fees, under the tcrms hercof, are hercinafter referred (o as “indebtedness secured
hereby”,

This Mortgageis also givento sectre the paymentaf allotherindebtedne liability of the mortgagor to CAINER BANK, which may be

existing at this time or cr¢ the future.

And the said Mort;

1-That the Mortgago
sions hereof.

datany (i
or does covenant and agree to and withisaid Mortgagee, as follows:

I pay the Mortgagee all indeliiéd sessaecuredfiereby in accordance with the ¢ of said note and the provi-

ting the Mortgaged Prem-

2:That said Mortg; N
r placed against the Mort-

1l taxes, assessmenisand other govemmertal charges levied against
ises before any penalty {

t attached theretd, and alHevies, tax levias or liens which B
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assigns, called Mortgagee, the property situated inthe _City — of Gary ,inthe Countyof ____Lake
and State of an » legally described as follows, to wit:
. Lot 20 and the East 30 feet of Lot 22, Block 1, in
y Young!s: frlig‘hl’ands, as per plat thereof, recorded in
Plat Book 15, page 15, in the Office of the: Recorder of
Lake-County, Indiana
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Including:all builc 4 improvements thereon or that may hereafter be erected, thereon, top té}the hereditaments<ndyv
appurtenances and all ot ghtsnr oﬂbmw ign ﬂ}r\ﬂiﬁ ﬁ ’nm N ersion ang' ersions, re:
11 5 ¥ 5 I Kes and

notice to the Mortgagor, enter or cau

gaged Premises which m -y affect the security'or any paritherect,

3:That said Mortg , the commission ofwastelonthic Mortgaged Pren 1e buildings and improve-
ments thereon in good ¢ s nl( with all 58, drtiinances, regulations and 1y governmental authority
affecting sald premises, ¢ B Premises or amypart thereof requi or attention of any kind or
nature not provided by tt 3 1t obligation to do so, after

to be made upon-said-Morigaged Premisesyand inspect, repair, prolect, care for or maintain said

Mortgaged Premises to the extent that the Mort agee may deem necessary; and may pay.such sums of money as the Mortgaf;ee may deemto
be'necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall'include, but not.
be limited to, the failure of the Mortgagor to pay the taxes; assessments or insurance premiums required to be paid under the terms hereof.

4. The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Moriga-
gee, with insurance money in case of loss made payable Ly the policies to the Mortgagee as its mortgage interest may appear, and deliver all-
such policies to the Mortgagee with premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortgaged Premises or pa}'ing the premiums therefore, or in keeping the buildings and impravements in
goad repair, or in providing for the repair, care or attention of the Mortgaged Premiscs, or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be {élven the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per
annum rate in efféct on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured

hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mortﬁagcd Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or should default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
orother agreement with Mortgagee, and should such default continue for thirty (30} days, all of the indebtedness secured hereby shail, at the
option of the Mortgagee and without notice, become and be due and payable immediately, notwithslanding any provision of said note or this
mortgage to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise.

7.That in the event of the occurrence of any one ar more of the events mentioned in paragraph Six hereof, it shall be lawful for the said
Mortgagec, its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due and payable un erthg
terms of said note and under the terms hereof, The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee's
collection charge and attorneys fees without relief from valuation and appraisement laws.
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B In arder to more tully protect the security ot this Morpage:

A requested by the Martgages, the Martgagor will; at the ime of closing, deposit with the Mortgagee an amount which, together
with the payments specificd in subparagraph B of this patagraph, willa 'igurg.llu.n sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessiments timl the Mortgages estimates wh he levied against the Mongaged Premises during the
ensuing tax year one (1) month before such taves aned assessments become definguent plus an amount which, together with the
payments (h'sir;n.nv(l in subparagraph B of this paragraph, will aggregate a sumsufficient 1o enable the Morigagee to pay the
premiums on the fireand other hazard insurane e required to be placed on the Mortgaged Premises one (1) mumh hefore l‘m next
premium becomes due,

B, Inaddition to the monthly pnz'nu-nh required to be made upon the indebiedness secared hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the anntial real estate tases and assessments from time tot nwuslinmlonylhc
Mortgagee to be assessed igainst the Mortgaged Premises plus an amount equal 1o 1712 of the annual premiums from time to time
required o maintain the fire and hazard insurance required to be placed on the Mortgaged Premises as estimated by the Mortga-
gece.

Subject to paragraph Nine, all sums roceived by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga.
gee for the accountof the Mortgagor and applicd to the payment of sald taxes, assessments and insurance premiums,

9.1f the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, such excess shall be retained hy_lhu Morigagee to make subsequent pay-
sments for such purposes. If, however, the total of such payments shall at any time be Insufficient to pay such 1axes, assessments nnd‘nsur.\nce
spremiums when due, the Mortgagor shall, one (1) monlha)rinrln the due date thereof, pay to the Mortgagee such additionalamotunt as may be
-necessary to make up such deficiency. All sums received )" the Martgagee under the preceding paragraph, and held by it at the time when the
‘Mortgagor shall desire to pay the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. [n the
event the Mortgagee shall determine to foreclose this Mortgage, it may, in such event, appl( alt'sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion.

10. No sale of the premises hereby mortgaged; no forbearances on the part of the Mortgagee, and no extension of the time for the
Kaymcnl of the debt hereby secured, given by Mortgagee, shail operate to release, discharge, modifty, change oraffect the original lHability of
‘Mortgagor, nor shall the lien of this instrument be altered thereby: In the event of the sale or transfer by operation of law, or otherwise, of all or
any part of said Mortgaged Premises, said Mortgagee is hereby authorized and empowered to deal with such vendee or transferee with refer-
enceto said premises, or the debt secured hereby, or with reference to any of the terms or conditions hereof, as fully and to the same extent as
it might deal with the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder,

11. That the Mortgagor will furnish to the Mortgagee:
A, Within ninety (90) (MYS after each fiscal year of said Mortgagor, a detailed report of the operations of said Mortgagor for such year,

including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgagor.

B.  Promptly, such other inf i i {

12, Transfer of the Pr ) any Wfl : ui‘v$ 54 rransferred by Mortgagor
without Mortgagee’s prior v vCludis lﬁﬁ j @M ance st viortgage, (b)the creat?on
of a purchase money securit jipment, (c)a transfer by devise, descentor by opecation 2deathof ajointtenantor
(d) the grant of any leaseha Al rpede 3 iy 1@ purch A 1y, at Mortgagee’s option,
declare all the sums securec o nmn dialglyge) “'F"’I‘ o rl‘r Ijl all have ch option to accelerate if,
p‘(io‘r lofthe slale or transfer, pee andthe pcrso’n to whom the Properfy is to |c sold aor lransfe’. re .'em%nl”irl;wrilingr:hat the
credit of such person is sati ¥ lorgrigagaeanc Ws Ay, ) LS secyred a A ge shall beat such rate as
Mortgagee shall request. If Moriy Iﬁi&‘ﬂﬁé eig-m%ﬁéﬁﬁﬁﬁ h¥ ﬁ. nrigagor’s successor in interest
has executed'a writteniassuimition agruem%iglncciglej’in w&j%‘by Mortpagee, Mon}géfcc shall'release Morlgagor from-all obligations
under this Mortgage and thg'Notel € € U ecoraer.

13. The Mortgagee may collect a “late charge” not to exceed an amount equal to__£ive percent of any instalment, which
is not paid within fifteen (15) days from the cte date thereof, to cover the extra expense involved Tn handling delinguent payments, which late
charge shall be'due prior to|the due dat succeeding nt.

14. 1t is further agreed thatin case morigagee herein shall be a parly to any suit filed in any court by reason of its being mortgagee
hercin, or is at any lime called upon lo defend said mortgage and interest in and 1o said property tinder the terms of:said mortgage, the
Mortgagor will:pay unto the Morlgagee. ; enses incurred by said Mortgagee, including able attornay fee, in so defending its
interest’in said property by reason of said mecigage, in‘protecting the lien thereof, or in protectingitsélf in said suit.

The covenaits herein contained shall bind, the benefits and advantages shall inure, to the respective heirs, executors, administrators,

successors and assigns of the parties herefo. Wheaever used, the singulas wber shallinclude the plural, the plural the singular and the use
of any gender shall be applicable to allgendorss

IN WITNESS WHERLOF, the said Mortgagor has hereuntosgte:iQRE.. hand and seal the day and year (irst above written.
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STATEOF Indiana )
countyor Lake ™
Before me, the undersigned, a Notary Public in and for said County and State, this __27th day of February ,
came George Hansen Jr. and Derla Gross, husband and wife
and ag‘:.ll;ﬂowlcdgcd the execution of the above and foregoing Mortgage.
WITNESS MY, HAND and Official Seal. .
) Gloria Miller Notary Public
My Commissian Expires:  10-24-92 Lake Co.
Resident of ___I_’él_{:e__ County
This instrument prepared by J. L. Emerson . 3 Vice President

of GAINER BANK.
30-004 Rev. 4-83




