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CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND; INDIANA 77%-mrt~

‘BUILDER’S LINE :OF ‘CREDIT
MORTGAGE

94012964

This Mortgage to secure a revolving 1ine of credit is made this _4th == day Q
i e

of Pebruary y 1992 by and between .

! andt  Citiz ;s Federalms:
ammond, Indiana, which is oxganized and i

Savings an Loant Associat1on 0

existing under the 1aws: of the United States of Ameriica, and*who§bvaddr€” i's
5311 Hohman Averiue, Hammond, Indiana 46320 (Mortgagee). Eﬁt gg ggg

That ‘Mortgagor and Mortgagee: have entered! intora certaintAdJustable Interest
Rate Promissory Note and Builder’s Line of Credit Agreement (Contract)

February 4 , 19 92, whereby Mortgagee will make -advances (loans) to
‘Mortgagor from time: To time under the terms and! conditions of the Contract
provided that the aggregate principal amount :of such advances outstanding and!
unpaid at - any one tlme sha]l not exceed _Sixty:Thousand.andino/100 .S———mmm——m.

it Tt -Dollars (U.S. $...60;000,00. .......). Thei
‘Mortgagor WI]]’ repay: the outstand1ng principal: amount -of such advances ! iby:
'making month]y interest payments, with the full debt, if not sooner paid, due
and payable:- on: February 15, 1997 .

The interest rate for Mortgagor’s line of credit from time to time wi]llbe
computed andt willi vary based on.the average da11y ba]ance dur1ng the precedingz
month and the Prime Rite 1n effect at the HaFris Trust and Savings Bank of
Chicago, INin: the precedlngr

‘month. iFor an interest rate
for thatd mc])nt b¢ .hPﬁ‘Mtagﬁe P 0%) . N t,F.onr' :Rk
average daily mm t or that, month
slt:all‘ ‘bei th}eﬂi Rate p Ei :Iegr}gﬁ ~ rest ratt:.’f m?y‘v
change monthly pﬁ‘g average daily
balance. The i res’ggeg? dever% g gw eig, 8) percentage:
points above fhe initithe &wﬂjé FEIIEY EhE » rate ~allowed by 1law;
whichever is 1653,

Therefore, to securg-to Mortgagee: theowepaymentywof: (A) any and all
indebtedness: 'or Tliabilities to Mortgagee as evidenced by said Contract,
together with) any extensions or renewals thercof, I any other instrument.
given by Mortgagor to lortgagee as evidenced ofror in payment of any
indebtedness. arising out of said Contracts (B) the payment of all other sums;
advanced to protect the security of this Mortgage; and (C) the performance of
all covenants and agreements of the Mortgager herein: contained, the Mortgagor
does hereby n tgage, grant and comveyy to Mortgagee, its successors: and

assigns, the: folTowing described qresi=refvate located in Lake

County, in the State of Indiang yodagally described a< follows:

Lot 116 in Br sck Addition A0 the-Toemiof Munster o= lat thereof,
recorded' in P page 445 win the .Office of the 1 of Lake County,
Indiana

Re-recorded to correct initial of mortgagor's name.

~O
TOGETHER WITH all the improvements now or hereafter erected of the property,
and all easements, rights, appurtenances, rents, royalties,.mtgeral, oil
gas: rights and profits, water rights and stock and all fixtu now or
hereafter a part of the property. A1l replacements and additions shall also be
covered by the Mortgage. A1l of the foregoing is referred to in this Mortgage
as the Property.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

‘ogL,;

NI LY

SNI

3ONVHN
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'WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that Mortgagor is
iawfu]iy seized of the estate hereby conveyed and’ has the right to mortgage,
grant, convey and' assign the Property, and' the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands,,
subject to -any liens, .easements, -covenants, conditions and restrictions: of
record 1Tisted in a schedule of exceptions to coverage in any title insurance
policy insuringi Mortgagee’s interest in. the Property.

2. TAXES AND :CHARGES.. Mortgagor 'shall pay from time to time, when: due,
and before any. penalty attaches, all general and speciai taxes and'assessments,
water and!' sewer charges, and all other public charges imposed or assessed'
against the Property or anising {h respect to the use, occupancy or possession
thereof, Mortgagor shall profptly furnish. to Mortgagee, upon request by
Mortgagee, all notices; bills: and: statements: received; by ‘Mortgagor of amounts

so. due, and ‘Mortgagor shall, upon request by Mortgagee, promptly furnish

‘Mortgagee receipts evidencing such payments. Mortgagor may in good faith

contest at its. own expense the: validity of -any tax, assessmént or charge
provided Mortgagor pays the: same: in full undef protest or deposits said sum
with the Mortgagee as security for payment theréof.

3. INSURANCE Mortgagor shai] keep all buildings andi improvements now
existing or hereafter erected or Situated on the: Property fnsured! against fire,
1ightning, windstorm, vandalism, malicious damages, and any such other hazards
included?with»the term "extended coverage", together with such other hazards,
11ab1]ities and continqencies in such amounts: and for such. periods as Mortgagee

nj<,ma§ from time: i]g buildings
b~ L and: improvemer I? Eﬁ ngﬂ roperty 1is
Ll; w 1ocated in a b ﬁﬁa ?ehe!# es Jiability

;g'séigraagrg;e wit Ntotri[e OoFsFyICIAa[g t able to: the

AN said insuits DR CRIS ERG HEOBRFLE %611 ve issued by
carriers_satisfaciory tehthd MérégGheesnanditbalirdhetlide a standard mortgage
clause, loss payee: clause or endorsement in favor of thefMortgac , and in. form
and substance cceptable to- the Mortgagee. Each such. Doiicy shall not be
cancelled by the in rance company without atJeast thirty (30) days prior

written notice to ti Mortgagee Any stich ins\ ance policy shall be in a sum

sufficient to-pay im, fut¥ the cost of repairing andiyep¥acing th ouildings and:
improvements on [the Property and in no event shall be .css than the maximum
amount of Mortgagor’s: line of credit pursuant said Contract secured hereby
plus the outstanding balapce on the first mortgage.  The Mortgagor shall
deliver the: original of aay 'such: policy to,the:Mortgagce to be held by it. The
Mortgagor shal promptly furnish to Mortgagee, on request, all renewal notices
and receipts r paid premiums. ALY 1ca4t thirty (30) days prior to the

expiration date of any such polig¥s-Mortgagge. shall deliver lortgagee any
§uch. renewal polie

In the ev toss, Mortgagor shaii give immediate wr 1otice to the
insurance cai 3. tor Mortgeges: Mortgagor auth nd empowers
Mortgagee as: @ fact for Mortgaqor to adju - se any claim
under any suc polf{cies, to appear ' any: action
aY“iSing from: such insurance poricies, o CorieCl, ahd veceive 1nsurance

proceeds, to. endorse and deposit any insurance checks or drafts payable to
Mortgagor, and to deduct therefrom Mortgagee’s expenses incurred in the
collection of such proceeds; provided however, that nothingicontained in this
paragraph 3 shall require Mortgagee to- incur any expense or take any action

‘hereunder, nor prevent the Mortgagee from asserting any independent claim or

action versus any such insurance carrier in its own name.

The insurance proceeds after the deduction: of the Mortgagee’s expenses
incurred in collecting the same, shall be applied to the payment of the sums
secured by this Mortgage. Any such application of the proceeds shall not
extend or postpone the due dates of the payments provided by said Contract. If
the Property is. sold pursuant to paragraph 11 hereof or if Mortgagee acquires
title to the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and: to any insurance policies and unearned premiums:
thereon and: in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.
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4, ESCROH AMOUNTS If Mortgagor presently pays escrow amounts. for taxes,
assessments, and other charges to the holder of the superior mortgage,
Mortgagor willi not have to make escrow payments to Mortgagee. However, if the:
Mortgagor i's not maKing these: payments: to another lender, Mortgagee retains. the
option to irequire Mortgagor to pay, in addition to Mortgagor’s payment each
month, taxes -andl assessments, which may attain priority over the mortgage, and
groundi rents on the Property, if any, plus one-twelfth of the yearly premium
instaliments for hazard insurance, plus one-twelfth of the yearly premium
instaliments for mortgage insurance, 1if any, all as reasonably estimated
initially andi from time to time adjusted by Mortgagee on the basis of
assessments; and bills and of reasonable estimates of the insurance premiums.
Such escrow: payments are required to ensure that there will be amounts
sufficient to pay all Mortgagor’s taxes, assessments, hazard insurance
premiums, and, if any, ground rents, flood insurance: premiums, and mortgage:
insurance premiums when due. Failure to make any of these: escrow payments may
result in Mortgagor being in default.

5. SUBORDINATE LIENS. Except as permitted by federal Taw, Mortgagor
shall not .allow any lien inferior to the Mortgage to be perfected against the
Property without ‘Mortgagee’s prior written-permission.

6. PRESERVATION AND HAINTENANCE OF ‘PROPERTY.  Mortgagor (A) shall not
commit waste or permit impairmént or deterioration of the! Property, make any.
material altérations therein, nor demolish or remove the same, (B): shall: not
:abandon: the Property, (C): shall keep the Property including improvements
thereon: in good' condition and repair,

encumber nor allow' any judament liens,

imposed against
which-may be se
shall comp]y Wi
any government:
writing: to Mort
‘appear: in: and

Property, the s ot

7. USE OF
has otherwise a
for: ‘which alt
Mortgage was ex
in the zoning:
consent.

8. PROTECT
of the covenant
proceeding is |

T

$ LY
M‘Qﬁ’f m'amm,,, \
R i sienl -

OPERTY.. *Unless required by app]icabie iawéor u
‘eed in" writing, Mortgagor shall not alTow chan
Toany gpart ofithegProperiy, was intended ‘at
uted. Mortgagor hall not in iate o acquies
isSification of the Property without Mortgagee’:
N OF MORTGAGEE’S SECURITY. I1f Mortgagor fails

and agreements contained in: this Mortgage, or i
mmenced which affectsiithe, Property of title

(D) shalll not mortgage or otherwise
tax liens -or mechanic’s 'liens to be

indebtedness
’roperty, (F)
1uirements of
/e notice: in
)y Mortgagee,
affect. the
Mortgagee.

2ss Mortgagee
s in: the use
e time this

' toa change
:rior written

). perform: any
any action or
ereto: or the

interest of Mocrtgagee: therein, &chiontgagee at Mortgage option may
disburse such sums, may make such :appearances—&nd take such a as: Mortgagee
deems necessary s sole discretiun, to priotect Mortgac terest.

Any amounf d by Moetgaqeei pursiant to thi raph 8 shall
become: an addit ehtedness ofyoNX03gor secur: rtgage. Such
amounts shall t 1y due and 6A¥ahle and ¢ ‘est from the

date of disbursement .gagor hereby
convenants and agrees that Mortgagee shall be subrogated to the rights of the
holder of any lien so discharged, in: whole or in part, by the Mortgagee.
Nothing; contained in this Paragraph 8 shall require Mortgagee to incure: any
expense or take any action hereunder. If Mortgagee makes any paymeént
authorized by this Paragraph: 8, including but not limited to taxes,
assessments, charges, liens: security interests or insurance premiums, Mortgagee
may do so. according to any notice, bill, statement or estimate received from
the appropriate party without inquiry into the accuracy or validity of such
notice, bill, statement or estimate. The payment of any such sums by the
Mortgagee sha]l not be deemed a waiver of Mortgagee’s right to accelerate the
maturity of the indebtedness secured by this Mortgage and declare this Mortgage
in default, and failure to so act shall not be considered as a waiver of any
right accruing to Mortgagee on account of any default hereunder on the part of
the Mortgagor.
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9, INSPECTION. ‘'Mortgagee may make Or cause to be made reasonable entries
upon .and inspection of the Property at all reasonable times and access thereto
shall ‘be permitted for that purpose by the Mortgagor

10. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action:
or .proceeding relating to any condemnation or other taking, whether direct or
indirect, of the Property, or any part thereof, and Mortgagor shall appear in
and prosecute any such action or proceeding wunless otherwise directed by
Mortgagee in writing.. Mortgagor authorizes Mortgagee, at Mortgagee s option,
as attorney in-fact for Mortgagor, to commence, appear in and' prosécute, 1in
Mortgagee s: of :Mortgagor’’s name, any action or proceeding relating to any
condemnation or other taking of the Property, whether direct or indirect, and
to settle: or compromise: any ‘claim in connectioniwith such condemnation or other
taking The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether
direct or indirect, of the iProperty, or part thereof, or for conveyances: in
l{eu .of condemnation, are hereby assigned to:andi shalli be :paidi to Mortgagee.

In: the event of a total or partfal taking of the Property, Mortgagor
authorizes: Mortgagee to app]y such awards, payments, proceeds. or damagés, after
the deduction of Mortgagee’s expenses. incurred in. the collection: of such
amounts. to payment of the sums. secured’ by this ‘Mortgage, whether or not then
due, with the balance, if any, to Mortgagor. Any application: of the proceeds
shall not extend or postpone the due date of the monthly instaliments referred
to in said: Contract. Mortgagor agrees to execute such further evidence of

assignment of any awards, proceeds, damages: or claims arising in: connection

with: such condem

11. TRANSFER «Dmumremtn&h ) GOR.  If all

or any part of 't ty i erred (or if
a bentefic]ialf int Nw @‘Ef“r@m& ;tagor is: ri\?t
a natural perso A agee’s_ pri written nse gagee W

refuse; to make any &m&%&@%dﬁf ‘iﬁﬂ y, 'at its option,
require immediate ,,ayrnent:tlie Fulie df calhtsuid esepuradi by this Mortgage. If

Mortgagee exercisés this option, Mortgagee shall give: Mortgagor notice of

acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is delivered o mu.led ithin which Mortoagor must pay all
sums secured by this Mortgage. If Mortgagol fails to pay thase sums prior to
the expiration of this péried, Mortjagee may 1n ke any remedies permitted by

the Contract and this Mortgade without further notice on-demand on Mortgagor.

12. SUCCESSQRS AND ASSIGNS BOUND; JOINT AND SEVERAL| LIABILITY; CO-SIGNERS.
The: covenants ¢ l agrecients of this Morigage: shali bind an benefit the

successors and assigns of Mortgagee and:Montgagor, subject to the provisions: of

paragraph 11. Mortgagor’s covenantssend’agreements shall be joint and several,

Any- Mortgagor- who ¢ signs this Moriaxge but>does not execute the Contract: (A)
is co-signing this Mortgage only to=nortgage,i@rant and convey A Mortgagor'’s:;
interest in th perty under Zghe Sterms 10f thisi Mortg (B) is not
:persona11y ob1i pay. the s(ms: secured By the Mortgs | (C) agrees
that Mortgagee 8 her Mortgagar mayragree to exten , forbear or

make any accomn tth “regard “tonthe terms of gage or the

‘Contract without

13. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by
federal law and the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Contract
conflicts with applicable law, such conflict shall not affect other provisions
of this Mortgage or the Contract which can be given effect without the
conflicting provision. To this end the provisions of this Mortgage and the
Contract are declared to be severable.
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14. DEFAULT, ACCELERATION;: EXTENSION. REMEDIES. ‘Upon: Mortgagor’s default
of any covenant, warranty, condition or agreement of Mortgagor in this
Mortgage, includingi but not Timited' to, the: covenants to: pay when due any sums
secured by this Mortgage, or the default by Mortgagor of any one or:fore: of the
evénts or conditions defined as Default and Remedies in the Contract secured
hereby, or in any other obligation secured by the :Mortgage or upon the default
by Mortgagor in any obligation 'under any mortgage having priority over this
Mortgage, ‘Mortgagee, at Mortgagee's -option, may declare all of the sums secured
by this Mortgage to be impediately due and payable without further demand and
may foreclose this'Mortgage by Jjudiciali proceedings and may invoke any other
remedies permitted: by applicable law or provided herein. Mortgagee shall be
entitled to collect all costs and expenses. incurred in pursuing: such remedies,
inc]uging, but not limited to, attorney’s fees, appraisal fees and title
reports

The Mortgagee, at its option, may extend: the maturity of the Contract and
indebtedness secured: :hereby, or any balance due thereon, from time to time,
upon wiritten agreement executed by the Mortgagor, for such further periods, at
suchrrate of interest, and upon: such conditions as may then: be agreed: upon, and
'no: such extension, and no forbearance or délay of the Mortgagee in enforcing
any  of the :provisions of this ‘Mortgage, shall operate to impair the: lien
thereof or waive any rights accrued or that :-might accrue :hereunder.

The: Mortgagee shall also be entitled: to collect all costs and expenses,,
including; but not limited t0,, reasonable attorney’s fees, incurred by Mortgagee
in .connection with (A) any proceeding, without Timitation, probate bankruptcy,
receivership ov proceedings to which the Mortgagee may be a party, either as
plaintiff cla /“indebtedness:

RS R, 5
EAATERE L T R
by. this Mortgeg: ZF%W éﬁﬁfﬁﬁiﬁl Hﬁﬂﬁﬁﬁcﬂwd&f l?y Mortg:gor
With fnterast ot the ratdhethbeliein Ceaiditpifacorder!

15, ASSIGNMENT OF ‘LEASES, Upon Mortgagee’s request, Maortgacor shall assign

to Mortgagee all leases of the roperty and all security deposits made in
connection with leases: of the Property. MUpon the assignment, irtgagee 'shall
have the right to m 11Fy, exte " or terminate the eXisting leases and to

-execute new leases, 1nidc gagee sole discretion. Aswused in this paragiaph
15, the word "1case" shall rean "sublease” if the Mortgage is on a léasehold.

16. ASSIGNMENT: OF,RENTS. Mortgagor uncenditionally assigns and transfers
to Mortgagee all the rents and revenuguof, the Property. Mortuagor authorizes
Mortgagee or Mortgagee’s agents texontieciihe rents and revenues and hereby

directs: each ftenant of the Prooerty to~pay the rents td Mortgagee or
Mortgagee’s 3¢ 5 However, pgrior=tc Maftgagee’s notice Mortgagor of
Mortgagor’s: by of ‘any coveramt| .cr-=agr@ement in the f ge, Mortgagor
shall collect ive all rentskand reventes of the Pr as trustee for
the benefit of s and MortgagdrevrThis assionme: .s constitutes
an absolute as f.not an assigument for addit ity only.

If Mortgagee gives notice of breach to Mortgagor: (i) all rents received
by Mortgagor shall be held by Mortgagor as trustee for benefit of Mortgagee
only, to be applied to the sums secured: by the Mortgage; (1i) Mortgagee shall
be: entitled to collect and receive all of the rents of the Property; and (iii)
each tenant of the Property shall pay all rents due and unpaid to Mortgagee or
Mortgagee’s agent on Mortgagee’s written demand to tenant.

Mortgagee shall not be required' to enter upon, take control of or maintain
the property before or after giving notice of breach to Mortgagor; However,
Mortgagee or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Mortgagee. This assignment of rents of
%h?]Property shall terminate when the debt secured by the Mortgage is paid in

u
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17. CROSS-DEFAULT PROVISION. Mortgagor’s default or breach under any note
or agreement in which Mortgagee has an -interest shall be a breach under the
norggagef and: Mortgagee may invoke any of the remedies permitted by the ‘

ortgage. . . |

18, MISCELLANEOUS. (A): The word ‘Mortgagor as used: herein shall include all
persons executing this Mortgage -and the word: Mortgagee shall mean its
respective successors and assigns. The singular shall mean the: plural and the
plural shall mean the singular and the use of any gender shall be applicable to

, all genders; (B) Any forbearance :by Mortgagee in exercising any right or remedy
‘ hereunder or otherwise afforded by applicable law or equ1ty, shall not be a
waiver of or prec]ude the eXercise-of any such right or remedy; (C) Each remedy
provided’for in this Mortgage is distinct and cumulative: to all other rights
and remedies under this Mortgage or afforded by applicdble law or equity, and
may be exercised: concurrently, indépendently or successively 1{in any order
whatsoever; (D) That no change, amendment or modification of this Mortgage . ;
shall be valid unless in writing and signed' by the ‘Mortgagor and: Mortgagee' or i ;
their respective successors and assigns.

INsWITNESS: WHEREOF, Mortgagor has executed: this Mortgage the date and' year set
forth: above.

, M.
Lncco (ompten
Linda M. Compton:

Document 1s

NOT OFFICIAL!

This Document is the property of
STATE OF INDIANA~ ) = the Lake County Recorder!

) SS:
COUNTY OF raKE )
The foregoing instrument was acknowledged before me this 4t  day of
February ., 1992 by Joseph E. Compton and I.inda /. Compton, husband: and wife

]

My :Commission Expires: September 16, 1995 .

County:of Residenca: Lake: :
B L

poris R. Rile

This instrument b 1 EEmau  Chypn Y

ViIiviLaGiio oy ay U“ Yv Qv evan

Association of Hammond Indiana
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