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‘THIS MORTGAGE, made the  28th day of February » 1992

WITNESSETH,: That _Adam J. Alfaro and Kathleen Diane Alfaro

iher'elnagter called ™Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whltlng, hereinafter with its successors and assigns, called ‘Mortgagee, the
property situated in the County of 1ake and the State of

Indiana . legally described as follows to wite

Hoouw

T

‘Lot 14, Block ‘6, Third:Addition to Indlana Harbor, in the City of ‘East Chicago,,

-as per plat thereof, recorded in Plat Book 5 page 24, in the Office of theé
‘Recorder of Lake County, Indiana.
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* now-known: as. Centier :Bank o ~ nao Zz
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Including all buildings and improvements Lhereon‘mor xmat Sﬁ&& m
hereafter be erected thereon, together with  the hereﬂltanmmts Sard
appurtenances and all other rights thereunto belonging, or In a i'se ndh
or hereafter appertaining and the reversion and reversions, remainder and
remainders, ren profits ther »lumbing, heating
Q and lighting fij ,' mmentmst 1ed to or used in

N connection with ¢ Aled Mort j Premlses

9’ Thi's Mortg: rant ? to secure Aper Do rme of the covenants
N contained in this r Cﬁbngl)aﬁnnucnﬁmmt eypeo ofof a1l indebtedness: or
N lilability of the .ortgifﬂf ﬁHﬁS’E9§ nd1v1 alMy, toxThe First
Bank of thting4 vhich may e ex1s?1ng a %15 tlme or created or existing:
at any time in the future, 1nclud1ng (1f applicable ) but not limited to a
promissory note xecu' at 2 morka: i'st executed, in the
orlglnal principal m of $ 50,000.00. .. ., with interest as provided: £oF

in the note.

Al:l of the| indebtedncss secured by this ortgage shall be without

relief from valuation an appraisement aws, and with attorney fees and
shall be referred to in this mortgage as thé "indebtedness secured hereby".
And the said Mortgagor doessxcoverant and' agree » and with said
Mortgagee, as followss
1.. That t] rtoagor wildmipay: Ehe Mortgagee 2l) sbtedness secured
hereby in accore sith the termsr=of Jany note ¢ ligation and the

provisions hetre

2. That B¢ 11 11 A ssments and other
governmental charges levied against or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof,

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the
terms hereof.

4, The Mortgagor will keep all buildings and improvements now 61}J
hereafter placed on the Mortgaged Premises insured against loss and damage dﬁ
by fire and other hazards, casualties, and contingencies with insurers, an 2%
in the amount and manner approved by the Mortgagee, with insurance money Jﬂ
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case of loss made payable by the policies to the Mortgagee as its mortgage

interest may appear, and deliver all such policies to the Mortgagee with
premiums fullly prepaid.

5 That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the: payment of-levies or tax liens made or levied against the Mortgaged
Premilses, or in procuring and maintaining insurance required to be
maintained’' on said Mortgaged Premises or paying the premlums therefor, or
in keeplngtthe buildings: and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requlrements of any governmental
body affecting ‘the Mortgaged Premises, or in keeping any other agreement
herein contalned, ‘the Mortgagee may pay said taxes, assessments and other
'governmental ¢charges affectlng; the Mortgaged premises, may effect such
insurance and: pay the premlums therefor, make or cause such necessary
repalrs, care or attention to be given the Mortgagevaremlses, may procure
abstracts, title searches and tax hlstorles and may cause any one'or more
of' them to Be .extended from time to time, afd the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become' part of the indebtedness: secured hereby.

6% Should any right, tltle or interest in the Mortgaged Premises or
any part thereof at any time be superlor to the right, title and: interest
of the Mortgagees, or chould any ta% Tien be made or levied against the
Mortgaged PFeffi's gnt tunts of ture, or if any
breach of warra ilai) jgbt 2 any time exist,
or should defaul _x in thet rompt a unctuai t of any of the
1ndebtedness sec ] é)F%‘ C&g of the covenants
or agreements. he ) Jntalne or contai in an ( r agreement with
MGrtgagee, and o Tl‘ﬂsaﬂomﬂaehtlsdﬂm Dt'ytbf v (30) daysy, all of

the 1ndebtednes= uredtﬁ?@ﬁf{f%&t%tl{%xp&é}pn of the: Mortgagee and

without notlce, ecome an ue an ayable immediatel: noththstandlng
any provision o Sald' note or this mortgage to th contrary. The
commencement by he M Tage oce NnoERES ~lose this mortgage in
any manner autho zec oy law: shall be dee »d 1 exercise of said option

unless such proceedings on their face indicate otherwise.

T That i the event of the ccurrence of any one or more 0of the

events'mentloned n parxagraph si here F. it /shall be lawful for the said
Mortgagee, 1ts jucce s anc a851g. and it is hereby authorlzed and
empowered to sel or cause to be sold the property hereby mortgaged
pursuant to the tatute in such grhasgfiinade andtprov1de' and out of the
proceeds of said cale to retain S&)2 sums then due and peyable under the
tems of any not obllgatlon and under:ithe terms h: ~€of. The Mortgagor
expressly agrees way the sumzmof =neneyg-above sccu. andfMortgagee's
collection char «d attorneys -~ fees jwithout relf om valuation and

appraisement law
8. In orde Fully protect the secw s mortgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time, of
élosing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee,
estimates will be levied against the Mortgaged Premises durlng
the ensuing tax year one (1) month before such taxes and

assessments become dellnquent plus an amount which, together with.

the payments desxgnated in subparagraph B of this paragraph, willk
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next’
premium becomes due.

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
this paragraph or to paragraph nine shall be held by the Mortgagee for the
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account of the Mortgagor and applied to the payment of said taxec:,
assessments and insurance premiuns.

9.. I1f the total payments made by the Mortgagor to the Mortgagec
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed ‘the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes:.
If, however,*the“total of such payments shall at any time be insufficient
té pay such ‘taxes; assessments: and insurance premlums when due, the
Mortgagor shaldl, one (1) month prior to ‘the due date thereof, pay 'to the
‘Mortgagee siuch &dditional amount as may be necessary to make: up sucm
deflcfency. AlYl sums received by ther Mortgagee under thé preceding
.paragraph, and held by it at the time: when the Mortgagor §haldl desire to
pay the tndebtedness secured hereby in full, may ‘be appbled by the
Mortgagee under such 1ndebtedness. Im the -eévent the Mortgagee. shall
determlne to: foreclose thrs>Mortgage, it may, in ‘such event, apply all
sums held by it for the npayment of taxes, assessments and insurance
premlums on the 1ndebtedness sécured ‘hereby in any mannér at its: sole
di'scretion.

104 No'sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
dlscharge, modlfy, change or affect the original liability of Mortgagor,
nor shall the lien of this 1nstrument be altered thereby. 1In the: event of
the Sa‘l‘e or transfer hv nhnvni--\nn Af law. or otheryrwice,. nf alY or any part
of said Mortg . ; said  Mortga authorized and

,
empowered to de ]?'?'qum Rree ference to: said
premises; or th sécufe ereby; or w1t§ refere any of the terms
oY ¢ohditions t agm ﬁm might deal with
the original pa NQ’E I. g or dlscharglng
any of the liak Thﬁrl)wéﬁfﬁ@ﬁﬁlssstherp%ﬁférty of

11. That 'he MortHagobalaCewnteResosstenbrgage

E A. Within ninety {90) davs after cach f£iscal year « sard Mortgagor,
' a detailed _axeportgof tne Opcwat ions ofmsa idM rtgagor for such
: year, incl ilngia bal 1Ice' shdet and statements: « proflt and loss

and! 1rplt of .sai Mortgagor Unauditedy ut certified asi

correcti by am,authorized representative jofgSaid ortgagor.

B. Promptly, . such / othe Enfermatiqn 3 said Mortgagee, 1its
successors or assigns, may reasonably request,

12. Transfer of the ProperkysuihAgsSwmption., If all ~ any part of the
Property or an interest thereingusiiSoldCsc transferred ! ortgagor without
Mortgagee's pri “itten consent, excluding (a) the ci: ion of a lien or
encumbrance suk 1ata to thisiEMortgagefi=(b) the cuxe n of a purchase
money. security s For equipnent, (2)ya transfer vise, descent or
by operation of n the deathyefi@boint tenas d) the grant of
any leasehold ~»f three ‘Yeams™or lesc nc ing an option to
purchase, Mortcg i e all the sums

secured by this Mortgage to0 be immediately due and payable, Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has: waived the option to accelerate provided in this paragraph,

and if Mortgagor's successor in interest has executed a written assumption
agreement accepted: in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

i3. The Mortgagee may collect a “late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinguent payments, which late charge shall be due
prior to the date of the succeeding installment.

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit.
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The covenants herein contained shall bind, the benefits and

advc‘_mt.:ages shal#l inure, to the respective heirs, executors,

administrators, successors and assigns of the parties hercto. Whenever
\ ;

used, the sinqular number shall include the plural, the plural the

SLngular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto sct their
hand and seal the day and year first above written.

(Dily () /% Cortteen 0. Do
“Adain J. Al‘far Kathleen Diane Alfaro

STATE OF IN )

)
COUNTY OF Lake )

Before me, the undersigned, a Notary Public in and for said County
and State, this 28th day of February » 19 932 , came

Adam J. Alfaro and Kathleen Diane Alifaro.

and acknowledged D& hﬁléci)ﬁ: is £ lortgage.
WITNESS MY HAND . NE‘OSF]OFFI(;IAL' V

This Document is¥h hi-P3

Ve die Q(I/K_
the Lake Counﬁ:}IBﬁcOﬂdﬁiﬂurgh

My Commission Expires: 2/19/94

Resident of Lake ounty

This Instrumcnt 2 epal "ed’ by Jack Esala, Vice.President ..

of The First Bank Of Whiting. now known as Cenctier Bank.
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