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THIS: MORT(:A(:L ("Secirity. Instrument”) is given cm FEBRUARY 24
19.92...... The.moftgagor is; WAYNED-HEPPM

" 3
cierasresessiiinieiiraneesenesseeaaaenees (Borrower™), Tlmbcuxrn) Instrument-is. givenito RN L

which-is-organizediandtexisting
under thelawsiof THE S ATE, OF INDIANA cervrer oo and whose address is 2611 HIGHW&Y AVENUE,
HIGHLAND,.IN46322 CRE R der™),
Borrower, owes:Lender. the: principal sum of JFIFTY TI'IOUSAND AND NO/LO0H ¥ * .************‘*H‘#%

R ERX] Cerer e e rase ey

R bt Ak Mk b el Dollirs 118503 000.00 O, This deBt is evidenced l)y‘lh)rr()wcrsm)lc

dated the same date as rith:the futl'debt, if not

. A v by 1 A S AP AL ST B RSt M
paidrearlier, due and!p: Eﬁcﬁ%en‘tls \ is Security Instrument

securesito-Lender: (a) it of the debt evidenced by the Note, with incere wwils, extensions and

madifications; (b) the f NQTGFLFI@LI;ALIIH' R teet the security of this
Security Instrument; as o perfarmant off Borrawer's coveniants andagréemenes 1nde scurity Instrument-and

the Note, For this pury B ’I)‘]}ishDMhmﬁ@is;@hex TG 1) l’t‘j‘ y)dﬁf fullowing deseribed:property.
Jocated in ....LBKE, ., y ‘p Pe 1 woveeecCounty, Indinna:
" 'the Lake County Recorder!

‘LOT 65 IN PON=& CO'S WOCDIAND ESTATES, AS PFR PLAT THERFCF RE:OR > IN-PLAT BOCK 23
PAGE 74, IN THE| CFFICE CF; THE RECORDER+OF LAKE,COUNTY:, INDIANA,
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which has the address of 11818. LEE. Q']'REE.'I..I.S.....] .......................... . ..CRCWN.-.PQINFé..i ................ .
tieet "y

Indiana ... 46307 -0 ovverrviniiriiinn, ("Property Address™y;
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected- on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oitand gas rights and profits, water rights and stock and all fixtures now or hereafter
apartof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as che “Property.”

BORROWER COVENANTS thut Borrower is fawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and. that the Property is unencumbered, except for encumbrances of record.
Borcower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record _ 4
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \p
limited variations by jurisdiction to constitute a uniform security instrumient covering real property. Ia\
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UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows

‘ LPaymenc of Principal and tnterest; Prepayment and'Late Charges. Bortower shall promptly pay when doe the
principal ofandintereston the debt evidenced by the Note and any prepayment and kate chaepes due under the Nowe

2. Funds for "Faxes and busurance, Subjectto applicable law or to 4 wiitten waiver by Lender, Borrower shall pay to
Leader on the day-monthly payments are due under the Note, until the Note is paid i full, wosum CFunds ™) equal o
one-twelfthof: () yearly taxes and assessments which may attain privrity over this Seeurity Instrument, (b year by leaschold
payments or ground rents on the Property, ifany; (o) yearly hazard insurance preminms; and (b yearly mortigage insurance
premiums, if any. These items aré called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

TheFunds shall be heldin andinsticution che deposits ot accounts of which are insured or guaranteed by a federal or
state agency (including'Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest onthe Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid'on the Funds. Unless anagreement is made or applicable law requires interest 1o be-paid,
Lender shall:not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannualaccounting of theiFunds showing credits and debits 1o the Funds and the purpose for which cach debit to the
Funds:was made. The Funds are pledgedias additional security for the sums seeured by this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's optiongeither promptly repaid:to Borrower or credited w Borrower on monthly payments ofsFunds, If the
amount ofithe’Funds held'by-Lender is not sufficient o pay- the escrow items,when due, Borrower shall pay to Lender any.
amount: necessary:to'make up the deficiency in one'or:more payments.as-required by Lender.

Upon payment in full of all sums secured by this Security InstrumentiLender shalllpromply refund to Borrower any.
Funds:held by:Lender. Ifiunder paragraphisl9 the Property isisold or-acquired by Lender, Lénder shalliapply, no liter than
immediately. prior to the sale of the Property or its acquisition by Lenider, any Funds held by Lender at the time of application
as a:ctedit against tHe'sims:secured by this Security Instrument.

3. Application. of Paymeits, iUnless applicable lawaprovides otlierwise, all payments received by+Lender-under
.paragraphs liand 2'shall be applicd: first,ito late charges due under the Note; second, to prepayment. charges due under the
‘Note;:thirdgto amounts. payable under paragraph-2; fourth, to interest due; andilast, to principal due,

4.:Charges;#Lie onsi arrributable to the:

"Property.which may act th mﬂﬁ ; m’ts Bl d oy rents, if any. Borrower
shall pay these obligatio T prad , um - eptdin cha ower shall pay them on:
time directly to the pers yiNegE SE‘il_' i ﬂif iit Legdag 211 Aotints to be. paid indér
this,paragraph. If Borro .wad F!F‘o &(s} lAz:ﬁl‘!' i der receipts evidencing

Bt
:the payments:

Borrower shall prom; ,Tlhi‘.irpﬁﬁllm&ﬂmsrﬁhﬂtmﬁpﬂmriﬁﬁ, nnentunless Borrower: (a)
agreesin writingto the paymentof th igatine.se be liemin amanner agoeprable to Lender;:(b) contests ingood
faith thelien by, or defendsagainse cxﬁﬁék%ﬁl@&%&%?ymmm in the L¢idér's opinion opefateto

-prqveﬁtctﬁc gﬁforccmc} fithe lien oriforfeiture of any part of the Property; of (c) secures from'che holder of theilien'an
agreément satisfactory.to Lender sitbordinating the |i hisSecurity Instrument. [f Lender determines'thac any pare of the
Propertyiis subjectto a/lica which may, acwain:priorityover this Security Instrumentplendermuy. give Borrower a notice
identifying the lien. Borrowerishall satisfy-the lien or take onc of more of the actions set(orth above within -10days of ithe
giving;of notice,

5. Hazard Insurpnce. Borrower shall keep the improvements now existingordiereafter ciected on the-Property
insured against loss by-fireshazards included wichin the term “extended coverape™ and any other hazards for which Lender
requires insurance, This insurance shall be maintainedsinsthe dmownes and*for the periods thad Lender requires. The
insurance carriersproviding the insuraneé shall be chosen by Borrower subject-to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acce pradteradender and shall include a standard mortgage clause, Lender
shall have the right to hold thepolicies and renewals ST eater ileiliies, Borrower shall promptly give to Lender all receipts
of paid premiums and reneval notices. In the eventaiioss, Borrowd-shall give prompt netice @0 the insurance carrier and

Lender. Lender-may ma uf of loss if not madelpgom paylby Botsawer.

Unless Lender ar ver otherwise agreein writing-insurance proceeds shall b to restoration or repair
of the Property damage toration or repaiisieconomicallySeasible and Lend y is not lessened.s1f the
restoration or repair is ly feasible or iendersweauriy would be less -ance proceeds shall be
applied to the sums sec ity Instrumentwiietlier or not then de ss paid to Borrower, If
Borrower abandons the X f ¢ insurance carrier has.

offered to settle a claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore the
Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30:day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph-19 the Property. is acquired by Lender, Borrower's.right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of: Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in-this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.
payment.




If Lender required morggage insurance as o condition ol making the loan secured by this Security [n-
strument, Borrower shall:ipay the premiums required to maintin the insurance io effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. dnspection, Lender ar its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemuoatiovor other taking of any parcof the Property, or for conveyanee in ticu of condemnation, are hereby assigned and
shallbe paid - Lender.

In the event of wrotbaking ot the Property, the proceeds shallibe applied -t the sums secured by this Security
Instrument, whether or not then due, with iny excess paid to Borrower In the event ol a partial taking of che Property, unless
Borrower andiLender otherwise agree ini writing, the sums secured by this Security Inscrument shall be.reduced By, the amount
ofithe: procccds multiplied! by. the followingifraction: (a)-the totalfamount ofithe sums.secured-immediately, béfére taking,
divided'by.(b) the fair market value ofithe’ Property ummdmtcly before the taking» Any balance shall'beipaidito'Borrower.

Ifithe Property.is abandoned by Borroiwer, or if, after notice by Lender to Borrower that-the condemnor offers to make
an award or settle a élaim for damages, Borrower fails to rcspond to Lender within 30 d.nys after-the date thenotice is given,
Lender.is authorized to collectand apply the proceeds, at its option,either to restoration or repair of-the Property or to the
sums-secured by this Security Instrument, whether or not then due.

Unless:Lender and Borrower otherwise agree in wrumg, any.application ofiproceeds-to principal shallinot extend'or
.postpone’the due date of the:monthly. payments referred to in paragraphs 1 andf2 or change the ariount of such payments;

10. Borrower -Not Released: lﬂ\rhnamnce Bv_Lenider Notea \X/'u\mr Extension offthe -time f()r'});l)']]]un[q()r
modification of.lmuruz ysutcessor.in interesg of

Borrower shall'not oper Hﬁc me i ninterest. Lender shall
-fiot be required to comim Aps dgl u x’ft‘ S -fu > r.paymentor otherwise
modify amortization ofi ot (DT! E 0 ngdem y the original Borrower
or Borrower’s successor N ccﬁlﬁlﬂl : IAAIL he or e all not be a waiver of or

sprecludeithe exercise of r geme .
11. Successorsa Tshbﬁ TR HddRAGEVEAn. ﬁhﬁtﬂmﬂﬁﬁtsy‘rﬂf\ wnts and agreements of this

Security. Instrument shal}1 Jf.md bcﬂjé[ qﬁﬁ %f q thrruwc bject o the:provisions of
iparagraph 17. Bofrower's ¢covenants - an igreements sha )c tand sever: 1)' Borrower who co-signs.this Security
Inserimentbue does not execute the Notc' (aYis co-signing this SLLUI‘I() Instrument only to mortgape, grantand convey that
‘Borrower's-interest inqthe Propert lerithe i Seeuri serument ot personally obligaced to pay the

sums secured by this Security Inscrumen i and (@) agrees that Lenderandany otherBorrower may agree to extend, modify,
forbear-or make any accommodations with regard (o the terms of this Security lnstrument or-the Note without that
‘Borrower's consent.

12, Loan"Charg Hf the loan's red"vby this‘Security Instrument is subjectato’a: law which:sets maximum loan:
-charges; and thac lawiisifinally: interprcu_:' ythat the interest or other loan charges collected or to be collectediin connection-
with the loan exceed the permitced Yimits, dhen: (a) any such loan charge shall be reduced by the amount necessary to reduce
the chargeto the permit limityaad (b) dny sums already collecied fromBorrowcr which'exceedcd permitted limits will be
refunded to Bofrower:Lerider may choose to make this refund by reducing the principal owed under the Note or by makinga
direct payiient to Borrowerdlf a refund reduces principalitlie ddiiceion will'be treated as a partia | prepayment without any
prepayment. charge under Note.

13. Leglslanon Affectingender’s Rights. lfedactment.or éxpiration of. 1pplncabl¢= s'has the effect of rcndcrin;,
any provision of.the Not 15 Sceurity Insfrumentunenforceable secording to its terms, Lo itsoption, may require
immediate payment in- It sums secured by-this Secutity-lnstitment andimay inv emedies-permitted by
paragraph 19, If-Lénder is oprion, LenderShallrakes hc steps specified in the« sraph of paragraph‘l7.

14. Notices. An rMOWEE provxdcd forin-bie Secuirity Instritient 1 by delivering it or by
mailing it by first class v ihle law requirestifentiinsther method. Th irected to the Property
Address or any other.ad riven by first class mailt

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any. notice provided for in.
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15..Governing Law; Severability. This Security Instrument shallibe governed by federal law and the law. of: the
jurisdiction in which the Property is located. In the event thatany provusmn or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provnsmm of this Security Instrument or the Note which can:
be,given effect without the conflictingi provision, To this endithe provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy.-Borrower shall be.given one conformed copy of the Note andiof this Security Instrument.

~17. Transfer ofithe Property or a BeneficialtInterest in Borrower. If all or any.part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrediand Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full-of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f: Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrumene without further aotice or demand on Borrower.

18, Borrower's Right to Reinstate. If:Borrower meets certain conditions, Borrower shall have the vight o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (o S days torsuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power ot sale contamed in this Se-
curity Instrument; or (h) entry of a judgment enforcing this Seeurity Instrwment Those conditions are that Borrower e
pays Lender all sums which then would be doe under this Secutity Tnstrument and the Note had oo saelenaton oautied, (b
cures any defaulcof any other convenants oragreements; (0 pays all expenses imncacead inentorang ths Sevion histrumeat,
including, but not Timited 1o, reasonable attorneys” fees, and (b takes such acton as Eender may teasonabhy eguine o as
sure that the lien of this Secority Instoument, Lenders vights w dhe Properiny and Bottoweds obliganon to pay the summa
secured by this Security Instrument shall conpnue unchanged. Upon emstatement by Booower, this Seoutiy ostiumein
and the obligations secured hereby shall teanm fully effecin e ay i no acceletaton had oaonal However this g e
reinstate shall nor apply in-the case of acveleraton amder patagiaptin Bdoe L7
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NON-UNIFORM COvENANTS Borrower and Lender further covenant and agrec as tallows

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantor agreement in this Security Instrument (hut not prior wo aceeleration under parageaphs 14 and
17 unless applicable itw provides otherwise), The notice shall specify: Go the default; (b the action required to cure the
defaule; (o) a date, natless than 30 days from the dite the notice is given to Borrower, by which the default must be cured:
anditd) dhat failure to cure the defanlt on or before the date specitied in the notice may resultinaceeleration of the sums
secured by this Security Instenment, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform:Borrower of the right to reinstate aflter acceleradon and the right toasserd in the foreclosure proceeding the non-
existence of-a defiault orany other defense of Borrower to acceleration and foreclosure, f the default is notcured on or
hefore the date specified in the notice, Lenderatits option may require stmmediate paymentin full of all sums secured by
this Security:Instrument-without further demand and may foreclose this Security Instrument by judicial proceeding.
iLender shallsbe entitledtto colleet all .expenses incurred: in pursuing the remedies provided-in this paragraph 19,
including, but notlimited o, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acoeleration under patagraph 19 or sbandanment of the Propenty, Lender thy
judicially appointed veceivery shall be enatled to coter upon. tike possession of and namage the Property and wo collect the
rents of the Property incladiog those past due: Any renes cotlectad by Tenderor the recerver shall be applied first to payment
of the costs of management of the Property andcollecion ot rents, includimg, but nor limired o, teceiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ tees, and then to the sums seaned by thns Security Instrument.

21 -Release. Upon payment ofsalltsums secured by. this-Security Instrument, Lender shallirelease sthis: Security
Instrument without-charge to Borrower.

22, Waiver of+Valuation:and Appraisement.-Borrower waives all:right of valuation and appraisement.

23, Riders to:this’Security Instrunient. If one or more ridérs are executed by*Borrower and’recorded together with
‘this'Security Instrument, the covenants and agreements of-each such rider shallibe incorporated into and shallfamend and
supplement the: covenants.and agreements. ofsthis: Security Instrument as if the rider(s).were aspart of this Secority
Instrument.:| Check applicable box(es) | i N

3 Adjustable'Rate Rider m] Condominium Rider ‘0 2-4 FamilyRider
= Graduated*Pavment Rider ) Blarmed Lnie Dol mment Rider
[ Otlier(s) |

BY SIGNING BE]
andiiniany rider(s):exe

his'Security. Instriiment

2 et (Seal):

—Borrower

ﬂ -(Seal):
—Borrower

ié@a

|Space Below This Line For Acknow!adgment}

sTaTE oF INDIaNaTAKE unty s
On.this ....24TH .. . 4 EEBRUARY 0, .. 19. 92 hefore me. the undursl;,ncd a
Notary.Public in:and for said!County, personally appeared WA oSG HEPP AM) CAR ; Qﬁ el G
USBAND AND WIEE, il .u.kn()wlcd;,cd the execution nf J f(,)regmng‘mstrumcnl.
WITNESS my hand aad official seal. s~ ) .
)
My Commission expire )8, 1994 Wf’r"ﬂ 2.
yihe J¢ ., e '.-
NARGYEL. . MCWIT LIA TP S SR
Y

Resident of ........LAKE.......coviviviiniiiininnn. Cod’rﬁy, Indiana
This instrument was prepared by: GREGORY, BRACCO,, ASSISTANT: VICE, PRESID

........ Fesasei e O tevs e .-.-an----..-.u--.o---'--....-.....-u-

(name)




