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5 TECH FEDERAL CREDIT UNION'S;
95 SIMPLE INTEREST, VARIABLE RATE,
CHANGING PAYMENT NOTE
REAL ESTATE MORTGAGE

This Montgage-made this ______ 27th-_ . ____ ... . _ day of _ . :FEBRUARY : .19 920
by and:between __.__._ __ _ _PHILIP-R._ PANDAK__-_. . L e .
of, 1904_BURGANDY,..SCHERERVILLE,.. IN 46375-,

({hereinafter '*Mortgagor''y and' TECH FEDERAL CREDIT UNION, 10951 :Broadway, Crown Poml Indiana 46307 (hoiomaﬂer “Mortgugee )
WITNESSETH:
That the Mongagor and Mortgagee have entered into a certain TECH FEDERAL CREDIT-UNION SIMPLE INTEREST, VARIABLE RATE, CHANGING

PAYMENT NOfE:(horeinatler "Agreement”) dated .. . February..27 - - .., 9. .92 . whereby the Mortgagee has obhgated
itsell to'loan money to the Mortgagor in the principal sum of $_ 5,000.00.- .. . Mortgagor has agrecd to pay the Mortgagee an initial monthly
sumiof $..122500 —— ... based upon the initial rate of interost as set out in the Agreement. If the interest rate vanes-under the tarms ol the

Agreement, the amount of the monthly paymenls required by the Mortgagor to pay this Agreement in full by the due date will chango. Il the interest
rate does not vary, the amoun! of monthly. payments required by the Mortgagor to pay this Agreement in fult by the due date will not change. The

date:for payment'in full under this Agreement is .___February 28 __ .. ,19_96

That the interest rate charged for any monies loaned to Morigagor by Morigagee pursuant:to said Agreement is based upon a Variable:Rate
Index andishall always be equal:toeither ___() percent or ___1._._ __ percent:per-annum in excess of the Variable'Rate Index, depending on
which Index is used. Ifithe F.H.A:/ViA. Index is used, the rate will be __() percent:over. the rate established by this:Index. If:the'twenly year
(20)iTreasury. Bill.Yield Index is used, the rate will be ___]____ percent over the:rale established by this Index. _

The Variable Rate Index is’ "hereby.defined as the lesser of the current marigage rates in existence for.the Federal Housing (F.H:A.) and Veteran's

(VIA) Administrations one month (the 15th day of April and the 15th day of Oclober) prior to the potential semi-annual change dates: I either the F:H.A.
or V.A. Administrations cease:to exist, the:survivor will:be'the measure of the Variable Rate Index.

It:both the F.H:A. andiV.A, Admmlstrallons cease’ to.exist, the Variable Rate Index will be defined as the currentiinterestirate:.in existence:for
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.and the 15th:day of! Novembel but shall always_be equal:lp eith _d__r percent perannum in excess:of the Variable
‘Rate Index as definédiabove, nding on:wi) m%&ﬁ};& Ounty ecoraer!
The Adjusted ANNUAL*PERCENTAGE RATE shall be applied 1o the unpaid balance due and owing by the Morigagor on said charige date,and

.on each day thereatter until the next adjusiment, There is no frae pariod when a FINANCE:CHARGE is not! .charged on'this loan. The interest charged
heretinder:shall be on-the:basis of:a 365 ~and : ) actu r-of days the daily unpaid principal balance.

Thereis;no fimit on the amount of (e Incféase or decrease on the ANNUAL PERCENTAGE RATE charged on:this note othier, than:said
ANNUAL*PERCENTAGE RATE may nc xceed:18% or the Inierest rate permitied by Indiana or Federal Law the time: of the adjustment nor
may.the ANNUABZPERCENTAGE RATE b than 8%.

. AT IS'THE PURPOSE OF THE' MORTGAGEE BY. THIS CLAUSE, AND THE RECORDING OF THIS- MORTGAGE, TO GIVE'NOTICE TO'ALL
THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION TO'ASSERT A'PRIOR
LIEN-AS TO ANY.AND ALL SUBSEQUENT,LIENHOLDERS OF .THE MORTGAGED: PROPERTY TO THE FULL AMOUNT OF THIS LOAN AND
ADVANCES MADE:BY. MORTGAGEE TO,1 IORTGAGOFR OR ON BEHAL iHE MORTGAGOR PURSUANT TO SAID’AGREEMENT-AND
THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF.COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES
ARE MADE:PRIOR TO OR'AFTER ANY SUCH LIEN WHICH MAY BEISUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, to seture to Morigagee the repayment oipA)snyancalifadentedness or liabilities to Mortc

L3

15 evidenced by said Agreement,

together. with any. extensions or resn Is thereof, and‘any otherinsitument givep*hy Mortgagor to Mortgagee as evidence of or in:payment of:any
indebtedness arising out of said ament; (B) any and all othegahligations-and liabilities now.owing or heraafier ‘ed by Mortgagor to Mortgagee,
whether joint or several, priman ndary, or absolute or cantingenti-and-whethercs not related to or oi the 155 as the specific debt secured
herein or secured by additional it Aeral, - with the exceplion-oi-any otherindebtedness for pers y or household purposes if this
morigageis-on the Morigagor’ welling, including a~mobile homa; (C)ithe’payment-of ail otj inced to:protect the security of
this mortgage; and (D) the perfc ovenants and agreememtsiofthiaiMorigagor herein conta agor does hereby MORTGAGE
AND WARRANT unto the Mortg: and assigns, the folowsfigideseribed Propety locat County, Indiana; to-wit:

1904 Burgandy Street, in Oak Manor Condominium, Phase II, as indicated in a
Declaration of Condominium recorded May 8, 1974 as Document No. 250487 and
Amendment thereto- recorded February 20, 1975 as Document No. 289219 and:Secord
Amendment thereto recorded August 9, 1976 as Document No. 363730 in the:
Recorder's: Office:of Lake County, Indlana' together with. ane und1v1ded ,76255
interest in and to: the common andﬁ lJmJ.ted common: areas and facilities @s
described in the -Declaration and the First and Second Amendments there'::o.
%‘E
OO

ol
wv

20

6.0 €

n
e
(58]
-
3~
=z
o

TOGETHER with all buildings, Improvements, and tenements now or herealter erected on the property, and all easements, rights, rights-ol-way,
driveways, alleys, pavement, curbs and street front privileges, rents issues, prolits, royalties, mineral, oil and gas rights and profits, water, water rights

and water stock appurtenant to the property; and all fixtures, equipment apparatus, motors, engines, machinery and building materials of every kind-

or nature whatsoever now or hereatfter located in, on, used or intended to be used in connection with the Property, including, but not limited to, thos
for the purpose of supplying or distributing'heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains,
curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants,
plumbing and electrical fixtures and communication systems, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the real property covered by this instrument whethef actually physically annexed to the property or not, and all of the foregoing together
with said Property are herein referred to as the '‘Property"’.

Indiana 007/10-86 .
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interest rate charged 'shall be | JEé hl %iﬁ ate.
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Morigagor hereby covenants and agrees:with:Morigageo as follows:

1. WARRANTY OR RIGHT TO'MORTGAGE*Morigagor covananis that‘Mortgagor is lawlully seized of tho estate hereby conveyed and has the
rightito mortgage, grant, convey.and assign-the’Property, and that Mortgagor will warrant and defend’generally the tille 1o the Property against all
claims and demands, subject to any liens, easements; covenants, conditions and restrictions ol record listed In a schedule of exceplions to coverage
in any litle insurance.policy insuring.Mortgagee's interest’in the Property.

2. TAXES AND CHARGES. Morigagor shall pay from time to'time, when due, and before any penally attaches, all general and'special taxes and
assessmenls, water and sewer charges and taxes, and all other public charges Imposed or assessed against the Property or arising in respect to the
use, occupancy or possession thereof’ Mortgagor shail promptly‘furnish to Mortgagee, upon request by Mortgagee, all notices, bills andistatements
received'by*Mortgagor of'amounts so dilei-and Martgagor shall, upon request by Mortgages; promptly furnish Mortgagee receipts evidencing ‘such
payments. Mortgagor may in good faith contest at its own expense the validily of any tax, assessment'or charge provided Morigagor pays the same
in tull under protest: or deposits said sum with the Mortgagee as securityfor-payment:thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements existing or hereafler erected on the Property insured against fire, lightning,
windstorm, vandalism, malicious damages and any such other hazards included within tho lerm **extended coverage’', together with such other hazards,
liabilities and contingencies in such amounts and'lor such periods as‘Mortgagee may from‘lime 1o time reasonably requiresMortgagor shall keep all:
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Morigagor shall oblain premises
liability insurance with respect to'the:Proparty in an amount acceptable to the Mortgagee.

All insurance policies and:renewals thereof shall be issued by carriers satistactory to the Mortgagee, and shall include a:standard: mortgage:
clause, loss.payee clause, or endorsement:in favor ol the Mortgagee and in a.form and substance acceptable to the Mortgagee. Each such policy-
shall not be cancellable by the insurance company without at least thirty (30) days prior written nolice to the‘Morigagee. Any such insurance policy
shall be:in'a sumisutficient to pay.in full:the cost of repairing and replacing.the:buildings and:improvements on the:Property and'in no event shall:
ibe less than the maximum amount thal the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The Mortgagee
ﬁshall deliver the original of any such policy 1o the Mortgagor to be held by it: The Mortgagor shail promplly furnish to Mortgagee, on request, all renewal
nolices and receipts for paid premiums. At least thirty (30) days:prior to the expiration date ol any such;policy, Morigagor shall deliver to:Morigagee
‘any_.such renewal policy.

In the_event of loss, Mortgagor. shall'give Immediate written notice to the insurance carrier and to‘Mortgagee, Mortgagor authorizes:and em-
ipowers Mortgagee as altorney-in-fact for Mortgagor to adjust and compromise any.claim under any such insurance policies, to appear in and prosecute
-any_actioniarising from'such’ Insurance policiesgto’ collect andreceiveiinsurance’ proceeds; to,endorse, and!depositiany insirance checks or drafts.
ipayable;to; Mortgagor;:and to deduct therefrom:Mortgagee's expenses Inciirred:in:the:collection.of such proceéds; provided however;that riothing:
-containéd in this Paragraph 3 shall fequire Mortgagee to incur any expense o take any action hereunder=nor-prevent the' Morigagee from asserting;
any independenticlaim or action versus any-such:insurance carrier in ils own name. '

__Tne,insurance proceeds:atter the dedtiction of the'Mortgagee's expenses;incurred in collecting the same, shall be appliéd to,the:payment of'
‘the sUms securéd by.this instrument, whather ar Adtthah dus with the halance, if-any:to- Martgagdr.-Ahy such application of the proceeds shallinot
extend c:ripo;lpone lt;‘e:iaug date l - sement.:|{ the Property is sold
pursuant:to Paragrap ereo itle to the Pr 1y, ; ! title-and interest of:Morigagor
in and to'any insurance policies 1y I’ﬁ éﬁmﬂﬁﬁe hg je'to the’Property prior logét?ch

sale or acquisition,

4. PRESERVATION'AND M/ N@%@EE‘LA@*&@‘ ant or delerioration of the Prop:
erty, make anyAmalenaI.allerallov ip demolishar rémove The sama; Bj shal'nol abandon lﬁ.e‘k 1§ all !caep the Proper?y'ing!uding
b imposed against the Property. (51 412 dHETL RN ORI e U Ml BeYeehblec b, o ommer morigage: fer. or chargs.
Shal o motics in writing 10 M/ 1c:gée ol and.EhNEs fbliee Cit A G EOH RD 3 BERILS appear I finc catond any action or procesding

purporlingito affect the Property-~the securily to this Insirument or the rights or powers of Morlgagee.

5. USE OF PROPERTY. Unle ‘equired b Hlicable ! less Mortgag s otherwise | inwriting, Mortgagor shall not allow changes
in the use for which.all or-any part of the Fropesly was inieided al.the time lnstrument was cxeculed. Mortgagor shall not initiate or acquiesce
in a change-in the zoning classificalion of the Property wilthoul Mortgagee's prior wrilten const

6. PRNO'T‘E”CTION.OF MORTGAGEE'S'SECURITY. lf Mortgagor-fails to porform the covenants and Jements contained.in this Instrument, or
if any action or proceeding is commenced whicii sthe Propecy orditle therato or the interest of Morlgagee therein, then'Morligagee at Mortgagee's

-option may disburse such sums; may make such appearances [take such aclion as Morlgagee deems necessary in:its sole discretion, to protect
Mortgagee's interest:

Any amounts disbursed by Morigagec it 1o this Paragraph 6 shal :additional indebtedness of Maortigagor secured by this Instru-
ment#Such amounts shall be immedialely due-and payable and shall be subrogated 10 the rights of the holder of any lien to be discharged:in.whole:
or-in part, by the-Morlgagee. Nathing conlained in this Paragraph 6 shali sequire Mortgagee o incur any expense of take any action hereunder. If

Mortgagee makes any payment aulhorized by this Paragraph 6, incliging bul ioidimited to; laxes, assessmenls, charges, liens, security.interests or
insurance:premiums, Mortgagee may da so according to any. notie&,\billisialemencor estimate received from propriate party without inquiry

=Y

into the accuracy or validity of such n¢ bill stalement or estimaterfhe paymeniclany such sums by the Morigagor shall not be deemed a waiver
of:Mortgagee’s right to accelerat malturity of the indebledn@ss/ secured=by thisiastrument and declare this iment in default, and:failure to
so act shall not be considered a ar ol any right accuringito ‘Mortgagea on account of any defaull he on:the part of-the Mortgagor.
7. INSPECTION. Mortgagee r.cause {o be madezeasonable entries upon and.inspections 'rty at all reasonable times and:
access thereto shall’ be permitte nse by the Mortgagor.
8. CONDEMNATION. Mortgz rnotily Mortgagee o¥anyastidn-or proceeding rela nation or other.taking, whether
direct or indirect, of the Property, gor shall'appear mnand prosecute y ding unless otherwise directed-

by Mortgagee in writing:Mortgag gages, gag I . Yt gag commence, appear in and pro-
secute; in. Morigagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct:
or indirect:-and lo settle or compromise any,claim in connection with such condemnation or other taking, The proceeds of any award, payment or claim:
for damages, direct or consequential, in connection with any. condemnation or other taking, whether direct or indirect, of the Property, or part thereol,
or.for conveyances:in lieu of condemnation; are hereby assigned to and shall be paid to Mortgagee.

In the.event of a taking of the Property, Mortgagor authorizes' Morigagee to:apply such awards, payments, proceeds or damages, after the
deduction of Mortigagee's expenses incurred in'the collection of such amounts to payment of the sums secured by this Instrument, whether or not then
dus, if any, 10 Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly installments or change the amount of
such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or
claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Morigagor shall not sell or transfer all or any part of said Property, grant an oplion lo purchase the same, lease the Property,
sell the same by contract, transler occupancy or possession of the Property, nor sell or assign any benehcial interest or power of direction in any land
trust which holds title to the Property without-the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein con-
tained shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereol, and nghts and privileges of
the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreemenls of Mortgagor shall be joint and
several. In exercising any rights hereunder or taking any aclions provided for herein, Morigagee may act through its employees. agents or independent
contraclors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be
used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana except where the Mort-
gagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitied to have
or enforce certain provisions in this Instrument enforced according with the laws of the United States. In the event thal any provision of this Instrument
or the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Instrument or the Agreement which can be given
effect without the conflicting provisions, and to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event
that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge
provided for in this Instrument or in the Agreement, whether considered separately or together with other charges levied in connection with this Instru-
ment and the Agreement, violates such law, and Mortgagor is entitled to the benefit of such taw. such charge is hereby reduced to the extent necessary
to eliminate such violation. The amounts, it any, previously paid lo Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges
as reduced shall be applied by Morigagee 1o reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining
whether any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness.
which is secured by this Instrument or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection:
with such indebtedness which' constitute interest; shall be deemed to be allocated and spread over the stated term of the Agreement.




12. DEFAULT, ACCELERATION; REMEDIES. tJpon Morgigor's datautt of any covenant. wananty. condition or agrasment of Mortgagor in this,
Instrument; including but not Ilunnlud to, the covenants 1o pily when due any suims secuied by this Instrument, o the daefagh by Mmlgugdv ot any one
or-more of the events or canduions delinud as an Event of Detault i the Agreoment secured he

: ieby, or i any other abhgation secuted by this mongage,
‘Mortgagee, at Mortgagee's option may duclare all of the sums secured by this Insttument 1o Y i

. b nmudinely due and payable withowt turther demand
and may loreclose this instrument by judicint proceedings and may invoke any ather remedios prarmitted by apphecable aw or provided herein Mort-

gagee shall bq entitied to collect all costs and expenses incurred N pursuing such remedns, mnchuding. but not hentad to. attorney’s fees, appraisal
foes;-expert wilness lees, costs of court reporters, travel expenses, cost ol documentiry evidence, abstracty and ttle repons

The Mortgagee shall also be enlilled o collect ali cosls and expenses, including but not limitad to, reasohable attorney’s fees, incurred by Mortga-
gee'in connection with (A} any.proceedings, without limitation, probate, bankruplcy, receivership or proceedings 1o which the Mortgagee may be a party,
aither.as plaintiff, claimant or defendant by reason ol this Instrument or any.indebtedness secured hereby; (B) preparation of the commencement of a suit
for foreclosure of thisInstrument-atter accrual of the right-to foreclose whether or not actually commenced; or (C) the defense of this mortgage in any
proceeding: instituted by any. other lienhoider. ‘All costs, expenses and: atto.ney’s fees when Incurred or, paid:by: Mortgagee shall become additional
indebtedness secured by this instrument and which shall be Immediately due and payable by Mongagor with interest at the rate stated in said Agreement.

13. MISCELLANEOQUS. (A) The word "Mortgagor” as used herein‘shall include all persons executing this morigage and the word “Morigagee” shall
mean its respective successors and assigns. The singular shall mean the plural'and the plural shall mean the singular and the use of any gender shall bo-
applicabla. to all genders; (B) any-forebearance by Mortgagee in exercising-any right or remedy hereunder ar otherwise atforded by applicable law or
equity,*shall not be a waliver ol or preclude the' exercise of‘any such right or:remedy; (C) each remedy. provided:for in this Instrument is distinct and:
cumulative'to all'other.rights and remedies under this-Instrument or atforded by applicable law or equity, and may be exercised concurrently, indepen-

dently‘or.successively in any order whatsover; (D) that no change, amendment or modification of this Instrument shall bo valid unless In writing and signed:
by the Mortgagor and Mortgagee or their respactive successors and assigns.

IN WITNESS:WHEREOF, Mortgagor has executed this:Instrument the date and year set forth above.
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PARAGRAPH

There is-no limiton the amount of the' increase or decreasexon the ANNUAL
PERCENTAGE RATE ¢ ‘ged on' this note other than said ANNUAL PERCENTAGE
RATE may hot exceed,l8% or the interest rate permittediby Indiana or

Federal Law at the time of the adjustment por may the ANNUAL PERCENTAGE
RATE by Less: than 89
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Philip R SEAL
’ SEAL
N
SEAL
STATE OF INDIANA )
- ) SS:
COUNTY.OF Lake: )
Before me the undersigned, a Notary Publtic in and for said County and State, this __27th- day of _Tebruary 19.92

personally appeared:

Philip R. Pandak
and acknowledged execution of the foregoing Mortgage.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official seal.

My Commission Expires:

{ A Shoio D) Lo

T

NOTARY PUBucL)\-/ . q )
My County of Residence: Shirley Haney
E —Lake
Typed or Printed Signature
This Instrument Prepared By: V. Cantrell

Mail To:

Tech Fed. CRedit Union 10951 Broadway Crown Point, IN 406307




