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MORTGAGE

THIS MORTGAGE ¢"Security-Instrument™) is givenon ..., FERRUARY. .27 ..., .
19...92 00 The mortgagor is ooeveieinn .. JOBN, ROSTANKOVEKT ......cooooiiiiiiiiiii e,
.......................................... ("Borrower™). This Security Instrument is givento ......... BANK.............
..... OF. HIGHLAND ........oovvvniiiiiiiiiniiiiiini e, which s organizediand existing

under the laws of .. . THE,.STATE..OF . INDIANA............. ,and whose address is ..... 450, W,. LINCOLN: HWY.,.,,
.....SCHERERVILLE, .IN:. . 46375........ rrereeeeeeaan IPTTTIUIN ST SRR T T T ("Lender™).
Borrower owes Lender the principalisumeof . THIRTY.. SIX.THOUSAND. AND.:00/100-=+=r=rsmsmsmmmrmrmes.
L OTEThThTRTRTE T T TS == Dollars (11.8. 5.36,0005% Q0:
dated the same date as

......... Y. This delbst. i¢ n\'i:h-n::cd byiB”rr()\er's note
paid-carlier, due and: p;
secures tocLender: (a)

,- | s for i sith-the fulldebt, if not
. m&mﬂi‘tls is-Security Instrument
i of the debrevidenced by the Note, with intere wewals, extensions and’
maodifications; (b)the f NQW'QFFI@‘I:&IX' N tect-the seeurity of this
Security Instrument; as 1w perfdrotate€ ofBorfo®ers civeffantstmitt ey

the Nate. For this pur)

Jocated in

¢ ecurity Instrument.and
" This Dschpigheisthepropertyof -

.......................

ing describedsproperty
............. o oeeeee CountyIndiana:
the Lake County Recorder!
THE NORTH 36 FEET Of AND' THE
IN BLOGK 1 & E«C. MCLAUGHLIN'S ADDITX
D, AS PER PLAT THEREOF,
PLAT BOOK 18,1

OUTH 5 FEET OF LOT 18
s IN THE'CITY O

CORDED AUGUST™13+ 1925 IN
E<27, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.
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which has the address of ... 7005 . CHESTNUT. ...t s e HAMMOND, ................... \
[Street] [City)
Indiana ... 46324, ...l ("Property Address™);
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a parcof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “"Property.
BORROWER: COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againse all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. %B
INDIANA —single Family—FNMA/EHLMC UNIFORM INSTRUMENT
DANKERS SYSTEMS. INC . 5T CLOUD. MN 36302 FORM MD-1'IN 8/84

Form 3015 12/83 \vb\




UNIFORM COVENANTS: Barrower and Lender covenant and agree as follows:

L. Payment of Principal and!Interest; Prepayment and Late Charges, Boriower shall promptly pay when due the
principal of and interest on the debrevidenced by the Note andany prepaymentand Late charges due under the Note,

2= Funds for ‘Taxes and Insurance, Subject o applicable law or tow written waiver by Lender, Borrower shall pay to
Fender on the day monthly payments are due under the Note, until the Note is paidsin full, a sum ¢"Funds™) equal to
one-twellthof: (a) yearly tixes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, ifany; (¢) yearly hazard insurance premiums; and (d) yearly morgage insurance
premiums; if any, These items are calledescrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institation the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institation). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender-pays
Borrower-interest on the Funds and applicable law permits'Lender to make sucha charge. Borrower and Lender may agree in.
writing that interest shallbe paid'on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall:not be required to pay Borrower any. interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds,was made, The:Funds are pledged as additional security for the sums secured by this Security Instrument,

1f:the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates:of the escrow items, shall exceed the amount required to pay the escrow items when die, the excess shall'be, at
Borrower's aption, either promptly repaid’ to Borrower or credited to Borrower on-monthly payments of Funds. If the
amount of the Funds heldiby Lender is not sufficient o pay-the escrow items when due, Borrower shall pay to:Lender any
amount necessary tomake up the-deficiency in one or more payments as requirediby Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender. Hf under. paragraph-19 the Property-is:sold or acquirediby LendersLender shalltapply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lenderar the time of application
as a credit against the sums securediby this Security Instrument.

3. Application of Payments. Unless applicable law;provides otherwise, all payments: received: by Lender under
paragraphs 1 and 2 shallibe applied: first, to'late charges due under the Note; second, to prepayment charges due under the
Note; third, to:amourit I fourtl [ |

W 2

4. Charges; Lic 1 il taxes, assessmentsycharges, fi ns attributable to the
Property which may at of am%umanl ' sl\ﬁd, ) -ents, if any. Burrower
shallpay chese obligatic uinerpravided in paragraph 2, or if noepaid inthac m wer shall pay themon
time directly to the pers @Trb )FF‘II rn{AE’ b ounts to be paid under
this paragraph. If:Borr akes these payments directly; Borrower shall promprly fugiish er receipts evidencing
the payments. This Docpment is the pro ,els't{ of

Borrower shall proinpuly discharge any lien which has priogity*over this Sectirity Inscrument unless Borrower: (a)
agrees in writing to the'payment of tlie iJu&kﬁc(hOl}ﬂtyc ﬁx(ﬁ()l'xﬁiﬁl? :prable to Lendur; (b) contests in good

faith thelien by, or defends againse enforcement of che lien in, legal proceedings which in the Lendar's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (o) secures from che holder of che lien an
agreement satisfactory 1o Lender subordinating 1is S vy Instrumen “determines thatany part of the
Property. is subject-to @ lien whichimayattain priority over this Security [nstrument, Lender may give Borrower a-notice
identifying the lien, Barrower shail'satisfy the lien or take one or more of the actions set forch above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower, shiall keep the improvements:now existing or hereafter crected-on the Property
insured against loss by (ire, hazards included within the term“extended coverage” and any other hazards. for which Lender
requires insurance, This insura hall e mainrainedtin the sand for the periods chacLender requires. The
insurance carrier.providing the insurance shall be-chosen by Borrower- subjectwo Lender's approval which-shall not be
unreasonably withheld|

Allinsurance policicsand renewals shall be acceptablesylichder and shall include a standard iportgage clause. Lender
shall have the right to b policies and renewalsatfbender régitics, Borrower shall promptiy give to Lender all receipts

of paid premiums and | el notices.In the evengGHoss - Borrowdashall give prompt notice Ao the insurance carrier and
Lender. Lender may m i of loss if not madagprom pey by Bosrower.

Unless Lender a ver otherwise agrégin waiingginsiranie proceeds shall b O restoraton or repair
of the Property damag wration or repipisaceansmiailysfeasible and Lepd is not lessened. If the
restoration or repair is ly fcasible or KopdodS{seamnty would be less ance proceeds shall be
applied to the sums se wity Instrument;S#lether or-not then d s paid to Borrower, If
Borrower abandons the N v s insurance carrier has

offered to sectle a claim; then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediacely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘ '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower s«.:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frf)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




If Lender required mortgage insurance as a condition of making the loan secured: by -this Security In-
strimentgBorrower shall pay the premiums required to maintain the insurance in effeccuntil such time as a requirement for
the insurance terminates in accordance withiBorrower's andiliender's.written agreement or applicable'law.

8- Inspection. Lender or its agent may make reasonable entries:upon-andiinspections of the Property. Lender shall
give Borrower- notice at the time of or prior to.anzinspection specifyingsreasonable cause for the inspection.

9*Condemnation. The proceeds of any award'or claim for damages, direct or consequentialyin connection with any
condemnation orother taking ofany:part of the Property, or for conveyance in lieu of condemnation, are hereby assignedand
shall be:paidito:llender.

4 In“the event of a-total taking of the Property, the proceeds shall-be applied-to the sums secured by this Security
Instrumentawhether or notthendue; with any excess paid'to Borrower. In'the evene of a partial taking of the Property, unless
Borrower and Lender otherwise agree in'writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b)ithe fair market value of the-Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers to make
an award’or séctle a claim for dimages, Borrower fails to fespond to Lender withini30 days-after the date the notice is given,
Lender is authorized to collect and apply. theiproceeds, at its option, either to restoration or repair of the Property or to'the
sums securediby this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ofiproceeds to principal shall not extend or
postpone the due date of the monthly payments referred to inparagraphs ltand 2 or change the amount of such: paymerits.

10: Bofrowei NoisRéleasell; Forbedtitice By Lender Not ver: E ion ofsthe -time Hor piyment or

modification of amortiz: DY (11S Security instruinent g & »successorin interest of:
Borrower shall not oper JDﬂGmﬁﬁﬂt‘d@u v ninterest. Lender shall?
not be required to comm lings against any successor in interest orrefusc o e r.payment or otherwise
modify amortization ofit @ N@q&: FFI @L;[f&flr})l ™y y the original Borrower
or Borrower's successor: :rest. Any forbearance by I'enderin exereisingany right or re allnot be a waiver of or

preclude the exercise of; ’Fhi«gn cumentis t ope of

11.:Successors and‘Assigns Bound; Join m veral Lia IEEEO-B’ lggy’rhcco\ s and agreements of chis
Security Instrument shatl biad and beR@Rie: Ne SUd@s SorSxiad w837, (Lﬂﬂ(bﬂhm!liormwcr.. ject to the provisions of
paragraph«17. Borrower's covenants and agreements shall be joint and several. Any, Borrower who:co-signs this Security
Instrument but does notexceute the Note: (a)is eo-signing this Seenrity Instrument onlyto moregage, grant and convey chat
Borrower’s interest inithe' Property under the term { this Security Instrument; (b) is nocpersonally obligated'to pay the
sums secured by this Security Inscriment; and (¢) agrees that Ledderand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regardi o the terms of this Security Inserument or the Note without that
Borrower's consent.

12i Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets:maximum loan
charges, and that law is finally interpreted spchac the interest vr other Joancharges collected or to be collected in connection
with the loan exceed the permitte: ,then: (a) any such loa shall be reduced by the amount necessary to reduce
the charge to the permitced limie and (6) any sums already collected from Borrower which exceeded permitted limis will be
refunded to Borrower:sLender may choose to make this refundBieducing the principal owed under the Note or by making a
direct payment to Borrower, Wia refund reduces princgpalitherredastion will be treated as a partial prepayment without any
prepayment charge under the Naote,

13; Legislation / wg Lender's Rights, Afunacemeitor exdpiracion of applicable L the effect of rendering
any provision of the Not rity Instrumestunenforceable aceerding toits terms, | its option;, may require
immediate payment in sums secured by Tahis Security Tastryment and muy i -emedies permitted by
paragraph 19, If Lender uption, LenderShallsaiesh@steps specified in th graph of paragraph 17,

14, Notices. An: ) provided fogiilihigsSecurity Instrume 1 by délivering it or by
mailing it by first class v ] f § thod, 1 lirected to the Property
Address or any other addicss Borrower desigiates by notice to-header-Any notice to Leader shall be given by firse class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end'the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a BeneficialéInterest in Borrower. If all or any part of the Property or any
interest in it is sold or transfereed (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had noaceeleration accurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNITORM COVENANTS Borrower and Leader further covenant and agree as follows

19. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower's
breach of any covenantor agreement in this Security Instrument thut not prior toacceleration under paragraphs 13-and
17 unless applicable law provides otherwise), The notice shall specify: Go the default; () theaction required to cure the
default; () date, nocless than 30 days from the date the notice is given 1o Borrower, by which the defaulemuse be cured;
and (d) dhacfailure to cure the default onor before the dite specifiedin the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the righetoassertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the defaultis not cured'on or
‘before the dinte specified in the notice, Lenderatits option may require immediate payment in full of all sums secured by
‘this Security Instrument without furthier demandiand may foreclose this.Security Instrument by judicial proceeding,
Lender shallibe entitledito colleet all expenses incurred:- in:pursuing.the remedies provided in chis paragraph <19,
including, but not limited-to; reasonable attorneys’ fees andicosts of title evidence,

20, Lender.in Possession, Upon acceleration under paragraph-19 or abandonment of the ‘Property, Lender (by
judicially appointedireceiver) shall be entitledito enter upon, take possession of and manage the Property and'to collect the
rents of the Property including those.pust due. Any rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management ol-the Property and collection of rentsyincluding, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys fees, and:then to the sums seeured by chis Security Instrument.

21, Release, Upon payment of all sums secureds by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation:and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument. If one ar more riders are executed by:Borrower and recordeditogether with.
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and'shall amendiand!
supplement the covenants and agreements of this Security Instrument as-if the ridercs) were a<part of this Security
Instrument. | Check applicable box(es)|;

3 Adjustable Rate Rider B Condominium Rider O 2.4 Family Rider
E) Graduated Payment Rider B Planned Unit:-Development Rider
Ocher(s) |sp

°
BY SIGNING BEL acce pdst dgﬁmﬁrﬂ.ﬁﬂﬁm N s Security Instrument
andiinany rider(s) exec r NC)TROF i4
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This Document e
the Lake County Recorder‘
............. B N £ (1 D)
--Borrower
|Space Below This Line Acknowludgment] e
STATE OF INDIANA, ++ vt eennes e oo eede@KE 0 County s
On this .....87E0 .. 4..February. .\ 19..9..2.‘ before me, the undersigned, a
Notary Public in andifor said Countyypersonally appeared .. o] 11 8! JStaﬂkOVSk e
S PP Vel | foregoing:instrument.
WITNESS my hand:iod official seal.
My Commission expires 9 ’
ARG 5 . DR N R
mel i, Slusser’> Lake: County

This instrument Greg.q_r_y ..... ratco,, ...A.S.S.l’ lent




