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THIS MORTGAGE (**Secnrity [Inctrument ™) is oiven on FahY‘ll:\Y‘\l OB g ........ - . :’

19 .92.... . The mort d ndandWﬁ ......... -
............................ ‘ ) PNy i Jalumeb.
...Securities; Cor D“)eum'ehltls o}g&,am/z«.gémd existing
undér the -Jaws ofi..... &6% b wih ..DOX, cUo Tererinininnes
..achererville,.. FFICiAL' ............ (**Lender').
Borrower-owes Lende of SixtySix prnﬁang..ﬁi.v.e...ﬁu. \. d.00/100~57777m..

----------------------------

dated the same date as |

paid carlier, due .and f
secures: to: Lender: :(a)

H

.........

L.blt‘::;uy *“@‘W ﬂ@%ﬂmﬁ%b&’ﬂﬁwly payien!

...........................................................................

» repayment: of=the debt evidenced by the Note, with interest, and:all

cd by Borrower's note
vith the full debt, if not
his Security Instrument
‘newals, extensions and

madifications of the Naie: (b) the ntof i » with'i t, advanc paragraph|7 to protect the security
of this Security Instruments and (c)ahe performance olBorrower s€ovenants and «greements under this Security Instrument
and the"Note. For this purpose, | ‘rower dos herel mortgage. grant and convey (o Lender the following described properiy
Tocated in ..o I SRR S County, Indiana:
PART"OF THE SOUTHWEST 1/4 OF THE SOUTHWES 1/4i OF SECTION® 22, TOWNSHIP 33 NORTH,
RANGE 8: WEST OF HE 2ND PR} CIPAL MERIDIAN INi LAKE COUNTY, INDIAN MORE!
PARTICULARLY DE‘ RIBED AS :OLLOVS' BEGINNII\. AT(THE SQUTHWEST CORNER OF SAID
SECTION. 22; THE] & NORTH ALONG' THE WEST, LINE% OF SAID SECTION 22 A DISTANCE' OF

294 FEET; THENCE \ST AND PARALLEL WIXH) THEVSOUTH LINE -OF SAID SECTION 22:A
‘DISTANCE OF 165 FLET? THENCE: SOUTH AND PARALY: EL WITH THE; WEST, LINE OF SAID

SECTION 22 A DI W "F 294 FEET 'I‘U THE- SOUTH=LINE OF SAID SECT 22 THENCE

VEST ALONG THE LINE OF SAID SECT LON 22 A DISTANCBFOF 55 “TO"THE POINT

OF BEGINNING.

———— e

which. has the address
[Street]
Indiana (**Property Address'’):

.....................................

|Zip Cade)

TOGETHER WITH all the improvements now or hercafter erected’on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall: also be covered by -this Security _s
Instrument. All of the foregoing is referred to in this Security Instrument: as the **Property.”’ ?
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, a
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants :
and will defend generally the title to-the Property against all claims and' demands, subject to any encumbrances of- record.

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with limited
variations by jurisdiction to-constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest;, Prepayment and Late Charges,  Borrower shall:promptly pay when due
the principal: oft and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds.for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender oncthe day - monthly payments are due under the Note, until the Note is paid in-full, o sum (*Funds') for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a-lien on the Property: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly bazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (1) any sums:payable by Borrower.
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items-are called ** Escrow ltems.”" Lender may, at any time, colleet and hold Funds.in an amount not to exceed the maximum
amount a lender=for a federally related -mortgage loan may require for Borrower's escrow account under the federali Real
Estate Settlement Procedures Act of -1974 as amended: from: time to time, 12 US.C. § 2601 ¢t seq. (**'RESPA’™), unless
another law that applies to:the Funds sets a lesser amount. If so, Lender may, at-any time, collect:and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds duz on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or-otherwise in-accordance with applicable law.

The Funds shall -be held-in an-institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, ifsle L hall- apply the Furids:to-
pay. the:Escrow ltems. L W FEOWET 10T Boaing-aidGpiying Iy unulyzing the escrow
account, or verifying the n@@um@ntnllSn i able law permits Lender

to make such a charge. endesmay require Borrower:to.pay a one-time independent reali estate
tax reporting service usec v N@Tl@pnﬁmﬁlﬁbﬂ i s¢. Unless an agfecinent:
is:made or applicable Jay res iniefest:to e piid, ender shalf notbe reqilired™d pay Bu any interest or carnings
on:the Funds. Borrower I ’Ibhﬂy)ﬂ@eﬁmélﬂ‘f li¢$»fyé ‘ltﬂ-w Wllﬁf he Funds. :Lender shall
give o Borrower, without eharge, an angual accounting of the Funds, s )wing‘%t its’and debits to.he Funds and the purpose
for which-cach debit to the Fuds was idae s mh&un@zy;Rm@mlem!ny for all suims secured by this Security.
Instrument.

If the Funds held by Lender exeeed the amounts permitted to be held by applicabledaw, Lender shall:account to Borrower
for the excess Funds injaccordance with the requirements of applicable Tawe I the_amountof the ‘Hunds held by Lender at
any.time is not sufficient to pay the Eserow Items whendue, Leader may so notify Borrower in-writing, and, in'such case
Borrower shall pay to Lender the aimount necessary (o make up the deficiency, Borrower shall make upsthe deficiency in
no more than: twelve monthly paynic st Lender's sole discretion,

Upon payment in fulliof all sums secured by this Security Instrument, Lender shall-promptly refund to- Borrower
any Funds heldiby Lender. Ifs under parapraph 21, Lender shall aequire orsellithe Property, Lender, prior to the acquisition:
or sile of-the Property. shall apply unds held by-Lender at 1 of acquisition or sile us @ credit against the sums
secured by this Sccurity [nstrument.

3.. Application of Payments. Unless applicabledasdfimvides otherwise, all payments reeeived by Lender under
paragraphs 1 and 2 shall pplied: first, to any-prepayrnemchargesiduc under the Note: seco (ramounts payable under
paragraph 2; third, to interest dues fourth, to pringpatdues anddesic o any late charges duc-under the Note,

4. Charges; Li Borrower shall pay al=fixc§=a8ssssmicnis, charges, fines andA itions attributable to-the
Property which may att; ity over this Sccurigelostrsmentismd leischold payments o | rents, if any. Borrower
shall pay.these obligatic vanner provided Siparagriph 2400571 not paidiin that Jorrower shall pay them
on time directly to the § ayment. Borrower shallsprampsly furnish to Le :s of amounts to be paid
under this paragraph. If ] hese payments difteipiti8Brrower shall pron ender receipts evidencing

the payments.

Borrower shall prompuly discharge any fien which has priority over this Security-lnstrument unless Borrower: (1)
agrees in writing to the payment of' the obligation secured by the lien in & manner acceptable to Lender: (b) contests in:good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this-Security Instrument. Iff Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by fire. hazards included: within the term **extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall-be maintained. in-the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Allinsurance policies and renewals shall be aceeptable to Pender and shishl el o stamdisrd montgage clause. Lender
shall have the right to hold the policies and renesats, TEEender vequires, Bortower shadl promptly give 1o Lender all receipts
of paidpremiums and renewal notices, Inthe event ot loss, Bortowet shall give prompt notice to the insuranee carrier amd
Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall be apphied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's seeurity 1s not lessened. If the
restoration or-repiir is not-economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30:days a notice from: Lender that the insurance carrier-has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property
or to pay sums secured by this Security Instrument, whether ornotthen due. The 30-day period will begin when:the notice
is given,

‘Unless:Lender.and Borrower otherwise agree in wriling. any application of :proceeds to principal shall not extend
or. postpone the due date of the monlhly payments referred to inparagraphs<) andi2 or change the amount ofithe payments,
If under paragraph 21 the Propcny is acquired by Lender, Borrower's right to any insurance policies and proceeds- rcsultln;,
from damage to.the Property prior to the .uqulsnnm shall pass to-Lender to the extent of the sums secured by this Security
InStrument immediatel it

6. OLcupanc. M HALICE ditd: Frotecuiog  iest er's Lou'nrApplica(ion;
Leaseholds.. Borrow N JE mtniISr. g\ idence within sixty days
after the execution:of | 14| Jmcnt dnd\bhdll u)mmuc to occupy the Propey ver's principal ‘residence
for at least onc year & @ 1 f ich-consent shall not:be
unreasonably- wnthhdd Atcnuaung circumstances exist whic .xrc cyonJ Bu ¥ irol. Borrower shall not
dcstroy, diamage-or impair 1 "Iopeity Jllow e Prepsrtyie cﬂg wafic on >roperty. Borrower. shall
‘be in defdult if any forfcitire action or pm edi ;,. whether civilo mm c un thatin Leoder's good faith judgment
.could resultiin forfeiturc of ihe Propc aforial pii ﬂ'cd by this Security Instrument or Lender's

security interest. Borrower may cure such a dcfault and reinstate, as, prowdcd inparagraph=18, by.causing the action or
_procccdmg to bc dismisscd with a '""ng that, in Lender’s good: faith determination, precludes forfeiture of the:Borrower's
interest in the Propen‘ r other matcrial impaicacntofithe Nien: cecated by this Security Instrument or Lender's security
mtercsl Borrowcr shall'also be in default if:Borrowcr, during thcfoan app!ication process) pave n rriglly fulse or inaccurate
information or statements to Lendcr(or failed to provide Lender witha material“tnfor uon) connection with the'loan
cvidenced by the Note, ineludingy-but not-limited to, represeniations ¢ 't.rmn Joriower's occupancy of the Property. as
a principal'residence.If this Security Ins mcnt is on aleasehold, Borrower shal! comply with al! the provisions of the lease.
If Borrower. acquires title to the Property,-the |casehold: andithe fcc title shall not merge unldss Lender agrees to the
merger-in writing.

7. Protection of Lender’sRights in the Property. If Borrower-fails to performithe covenants and agreements
contained in this'Security Instrument, or there is a legal proeeediniizihat may significantly affeet Lender’s rights in the Property
(such:as a proceeding in kruptcy probate, for corgtenation et Tz feiture or to enforce laws orfegulations),-then Lender

may.do and pay-for whatcver ismecessary (0 protegiihe villue of tiie Propcny and:Eender’s rights in the Property. Lender’s
actions may include pa iy sums secured by adieaiw Hich b pr lor-ty over this Security b ient, appearing in court,
paying: rcasonablc attc ces and entering oncthet Propertyito’ midke repairs, Althougt smay take action under
this paragraph-7, Len t. have to do’so.

Any amounts d cder‘under this p.xr 'rz. plr STl become ndd iy orrower securediby this
Sccurity Instrument, U and Cender agree mhvr lcrms of paymer shall bear interest from
the date of disburseme: wd shall t n “to Borrower requesting
‘payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan-secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for-any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cqunvalcnt to the mortgage insurance previously in effect, at a cost subslunlmlly
equivalent to the cost to Borrower of the mortgage insurance prcvmusly in cffect, from an alternate mortgage insurer approved
by Lcndcr If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the insurance coverage
lapscd or ceased to be in effect. Lender will: accept, use and retain these payments as a loss reserve inlicu of mortgage
insurance. Loss reserve payments may no longer be required, at-the opnon of-Lender, if mortgage insurance coverage (in
the amount and. for the period’ that Lender-requires) provided by an insurcr approved by.Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Barrower
and Lender or applicable law.
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9. Inspection,  Leader or dts agent nuy mitke reasoniable entries upon and inspeetions of the Property . Lender shall:
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awiard or claim for d.un.l;.cs direct or consequential, in connection with
any condemnation or other taking ofany part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid o Lender.

In the event ofa total teking of the Property. the proceeds shall be applied to the sums secured by this Suunl} Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tiking of the Property-in which: the
fair market value of the Property immediately before the taking is equal to-or greater than-the amount of the sums secured
by this Security Instrument immediately before the 1 taking, unless Borrower and Lender otherwise agree in writing, the sums
secured: by this Security Instrument: shall be reduced by the amount of the proceeds nmlnplwd by the following fraction:
() the total amount of the sums secured immediately before the tuking, divided by (b) the tair market value of the I’rnpul)
immediately before the wking. Any balance shall be paid to Borrower. In-the event of i partial taking of the Prupcny in
which-the fair market value of the Property immediately before the t taking is less than-the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree inswriting or unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.
10 the Property is abandoned hy Burru\wr or ll. .mcl m)luc lw 'Lcndcr to Bnrumc: that the condemmor offers to

make an-award or settle aoclaim £ ails y G N thin 30 days after the date the notice
is given, Lenderis autl lyethe pracecds it its optio or repair of the Property
or to the sums secure mee«n“jclsL

Unless Lender #otherwise agree in writing, any application of*y rincipal shall not extend

or postpone the due dat NQT ﬂF)PI@lIA ifor ch nount of such payments.

11.. Borrower g JerN o l. he time for payment or
modification of amorti; ) l?qv}##l@n] Lignthl Xj x) o any successor in interest
of Borrower shall not:oper rc ity of the original! Borrowker or rrowc rceessors-in interest. Lender
shall not be required e conmence [t edivgslagiGacuyrs LRedmnderér refuse to cxtend time for.payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in interest. Any forbearance by Lender-in exercising any right or remedy shall not be
a waiversolt or preclude the exercise ofany right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and-agreements of
this Security:Instrument shall bind and benefit the suceessors and assigns of Lenderand Borrower, subject to the provisions
of paragraph:17. Borrower's coveiu nd agreements shall be joint and sever: v Borrower who co-signs this Security
Instrument:but does-nol cxecute the Note: (a) is co-signing this Security Instrument only o mortpage, grant and convey that
Borrower's interest in Property underthe terms of this Scchirity Tnstrument; (b) is not personally-obligated to pay-the
sums sccured by this Sccurity Ing Ly andi(e) aigrees that L id any other Borrower imay fagree to extend, maodify,
forbear or make any accommaodations with regard tothe terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Chas; If:the loan secured byghidSecueiy fpstrument is subject to i law xwhich sets maximum loan
charges, and that'law is (inally interpreted so that telinterest or viferdoan charges collected or 0 be collected inconnection
with the loan exceed th nitied limits, then: ()snyiSuciElomn chy®ae shall be reduced by i iount-necessary to-reduce
the charge to the perm i and (b) any sunialready-collectedifrom Borrower whi ded permitted limits will
be refunded to Borrowe nay choose to makethisireland byfreducing the princip: ler the Note or by making
a direet payment to Bo elundireduces pomGipalctheirediction will be i rtial prepayment without
any prepayment charge N\ :

14. Notices. R wdediTor o this™S ity M given: by delivering it or

hy lllili“llg‘ it h)’ first class mail unless uppl;'\.nllllu FEWTCGUHTCS USC O RITOMET HICHIod, 1ie hotice shall:be directed to the
Property Address or any other address Borrower designates by notice to'Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in- this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15,  Governing.Law; Severability, This Security. Instrument shall be governed by federal:law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with-applicable law. such conflict shall not affeet other provisions.of this Security Instrument or the Note- which
can be given effect- without the conflicting provision. To this end:the provisions of this Security Instrument-and the Note
are declared 1o be severable. i

16. Borrower's Copy. Borrower shall:be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest:in Borrower. 1f all or any part of: the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without-Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal
law as of the date oft this Seeurity Instrument. .

If Lender exercises this option, Lendenshall give Borrower notice of aceeleration. The notice shall provide a period
of not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security ‘Instrument. 1:Borrower fails to pay these sums prior to the eapiration of-this period, Lender miy invoke
any remedies permitted by this Sceurity Instrument without Turther notice or demand on Borrower.

18 Borrower's Right to Reinstate, I8 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument: discontinuediat any time prior to the carlier oft (1) 5 days (or such other«period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containedin this
Sccurity Instrument; or (b)-entry of a judgment: enforcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays-Lender all sums which then would be due under this Security Instrument and the Note as-if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument; including, but-not- limited: to: reasonable attorneys® fees: and () takes such action as Lender may-reasonably
require to-assure that the lien of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to:pay
the sums secured by this Security-Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the obligations seenred hereby shall-remain fully effeetive as 4 no aceelermtion had occurred. ‘However, this

right to reinstate shall ase_alaceeleration under purast; )
19. Sale of'No 0 Eﬂcwmem!l’"ls ' ogether with this Security
Instrument) may -be sol ¢ times without prior-notice to Borrower. ® in a change in the entity

(known as the **Loan-$

tha TN FIon [} R 1® W ©
also may be one or .INQSIL@IEE&IJ(:J«AL’{ i
S\"-\'B " r'l /,- gl 1o i v o]y e Lt acenrd: oy " DL |
e noiee will se the . ARG AL e PR LY O

The notice: will state th the new . L.oan” SErviceF an
The notice will also cortaindny othddbgoluaion G{(Iiudllt}yuﬂmmorﬂer!
20. Hazardous Substances, Borrower shall not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clso to-do, anything affecting
the: Property-that- is-in violation of any Eavironme U Law. The preceding two sentences shall notapply to-the :presence,
use, or storage-on the Property of smalirquantities of Hazardous Substances that are gencerally recognizedito be appropriate
to-normal residentiil uses and o maintenance of the Prope:

Borrower shall promptly. give Lender written potice of any investigitio inedemand. lawsuit or other action by
any governmental or. regulatory agency or privaie party involving the Property and any Hazardous: Substance or
Environmental Law of-which Boreower has actual khowledge. 1 Borrower learns, or is notificd by any. governmentali or

regulatory. authority, thut any ren cother remediation o ardous Substance affecting the Property is necessary.

curity Instrument. There
»is a change of the Loan
ibove and applicable law.
ayments should be made.

‘Borrower shall’ prompt|
Asused in-this p
by Environmental- Law i
pesticides and herbicid
used:in this paragraph 2

ake all necessary remedial actions in accordance with Environmen

graph 20, “*Hazardous Subsgmees iz those substances defined as t
he following substancesSgaseling, o Ndiisenc. other flammable or

volatile solvents, materidZontaining sstestos or formaldehy
nyironmental Law™ " iscansiicdenas=laws amtl laws of the jurisdicy

Law.
ic or hazardous substances

i petroleum products, toxic

radioactive materials, As
ere the Property is located

that relate to health, sa avironmental protéetion.

NON-UNIFORM Borrower id Lesder fugthes'covenant and IWS:

21, Accelerati der shall givg oSt Borrower prio on following Borrower's
breach.of any_covena tn this Security Tastrament (but not g ion-under paragraph:17
unless applicable law | ) i tion required to cure the

default;<(c) a date, not'less than 30 days from the date the notice is given:to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration.
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower.of the right-to reinstate after.acceleration and the right:to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified'in the notice, Lender at its option may require immediate payment in full:
of all sums secured by this Security Instrument without further demand:and may foreclose this Security Instrument:
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph-21, including, but not: limited: to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured: by this Sccurity Instrument, Lender-shall release this Security
Instrument without charge to Borrower.

23. Waiver of-Valuation and Appraisement.  Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, 13 one o more ridets are executed by Bortower and recorded wpether

. . . M N - L
with this Security Instrunient, the covenants and agreements of cach soch nder shall be incospored o and shal! amend
and supplement the covenants and apreenents oF this Secutity Istinment asd the vderes) were apant of thas Secutity Instraiment.

JCheck applicable box(es))

[ji] Adjustable Rate Rider L] Condominium Ridey L Fhamily Rider
D ‘Graduated Payment:Rider D Plunned=Unit Development Rider [] Biweekly Paymem Rider
Balloon Rider [] Rate Improvement Rider [ Second: Home Rider

E:] ‘Other(s) [specify]

BY: SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containediin this Security:Instrument.
and in any rider(s) exccuted -by:Borrower and recorded withit.

Witnesses: /
............................................................ s “T;f?ﬁ??;i:xt.“...“.“.“.Zégggkfk.“.“..”.“.”..“.“(sLan«
Michael C. Barnes —Borrower
ogials Sgeuriyy Ny 2409,
Docum#é )&
.......................................... s .—.‘.f:;mr—:............(Scul)
NOTOFFYETAT: e
This Document istHE$rop ey of RE20R0..s s eririene,
 ——the BT ey :
STATE CF INDIAN/ Lake COUNTY |55
On this: 26th y of February y 19 02y before me, the undersigned, a

Notary Public in and! for 1d Countyl, personally dppeared _MMichael| C. Barnes and

: : I
Rhonda J.. Barnes, S y and acknowladged: the execution of the foregoing

instrument.

/

Witness my hand and official seal. ( e N
(/.,/c‘ -/C L//M TILN

NOY FARY PUBLELC

. . ‘ . a3 ,[-‘ _ 3 ;
My Commission e o A-15-94 ST patriciaibudington
My County of Re: haka PATRIOA LM vy
NOTARY LI, STATE Q7 LIANA
o _’:/%!'!?(H,RM‘
THIS INSTRUMENT B L JR VICE PRESIDENT

CALUMET SECURLTIES CORPORATION
PO Box 208
Schererville, IN 46375
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LI ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion: Option)

THIS ADJUSTABLE RATE RIDER is made this . 26, . . .day of ,Febryary, ... 1992 . , and is incorporated
into and shall:be deemed to-amend and supplement the Mortgage, Deedof ‘Trust or Su.urny Deed (the *“Security Instru-

‘ment”) of:the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rate Note (the
..ch..) to, , .Calumet Securities Corporation

----------------------------------------------------------------------------

-----------------------------------------------------

....102 East 181st Avenue, Lowell, .Indiana, 46356
[ Propeity. Adidress|:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE‘NOTE: LIMITS THE AMOUNT THE' ‘BORROWER!S

ADJUSTABLE: INTEREST RATE CAN: CHANGE AT ANY ONE TIME AND THE MAXIMUM
'RATETHE BORROWER MUST:PAY. THE NOTE ALSO CONTAINS THE'OPTION TO CON-
VERT THE ADJUSTABLE :RATETO A FIXED' RATE.

Ml
ADDITIONAL:COVENANTS, In addition to the covenants and:agreements made in-the Security Instrument,, Borrower and:
Lender further covenant and agree as ‘follows:

A. ADJUSTABLE :RATE AND MONTHLY PAYMENT:CHANGES

The Note provides for an-initial intetest rate of . , 5,0, .%. The Note provides for changes in the adjustable interest
rate and the'monthly..paymeiits, -as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘(A) :Change ‘Dates

...................................

Ve
od

tn-Y m A T — ~ ] e

and onthat day every

The adjustable intes o3
12th-monthi thereafter, Ijuu_]u“uuu. interesi: lt €ouldc *Change ‘Date.”
(B) The Index ocumen
-— U 4 - ‘ ‘
Beginning with the N@"FJL@FnFcI GI'AL! .. The.*"Index" is the
weekly average yield or gtes-Treasury securities gadjusjed to a constant: matu; nr, as'made nvmlable=
'oy the Federal' Reserve Boyr :E Q@ﬁumen@l&ﬁmpmpm‘ﬁye @Sf«. before each Change Date:

is called the “Currents]adicx. the Countv Recorder!
If the Index isno langer :wailublcsthc Note Holdcr will chaose a new index which is based upon comparable infor-

mation, The Note:Holder will-give me notice of this choice.

(C) .Calculation of Chang

Before:cach Change Date, the Note Holder will caleulate my new interest rate by adding two hundred eighty seven and

---------

pcrccmag,e points (. 2+ 575%) tothe Current Index, The Note Holder will thea soundi the result: of this addition:to
the nearest one-eighth of one percentage point (05125%). Subjcet to the limits stated in Section 4(D) below, this round-
cd amount: will be my new interestrnie until the next Chanpe Dat

The Note Holder-willithen determine the amount of the monthiy payment that would be sufficient: to repay the
unpaid principal that:1 expected to owe at the Change Date in full on the maturity date at'my: new ‘interest rate
in: substantially equal’payments. The result of this cattulaiion vl be the new amount of my monthly payment,

(D) Limits on Interest Rote Changes

Thc. interest rate | sired*tal pay, at thefikst Change ./ Date-will not be greater '#9, i% or less than
....... % . Thereafter, s rate will nevercheunercased ofidetreased on any «i ge Date by more than
,WO, . percentage- point Mfrom the ratc“offitesestlave been paying »dings12 months, My
interest-rate will 'never 1+00.%, whithistehtled the **Maxi

(E) Effective Date of Changes

My new interest rate will'become effective on cach Change Date. I will'pay the amount of my new monthly pay-
ment- beﬁ,mmn;> on the first:monthly payment date after the Change Date until the amount of my. monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and'also the title and telephone number of a person who will answer any question I may have regarding
the notice, .

i

B. FIXED INTEREST RATE OPTION '

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits.
to a-fixed interest rate, as follows:

5. FIXED INTEREST RATE - CONVERSION OPTION
(A) Option to Convert to-Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not permit me
to-do so. The “Conversion Option™ is my option to convert the interest rate I am required to pay by, this Note from
an adjustable rate with"interest: rate limits to the fixed rate calculated under Section 5(B) below. "

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to-the new fixed rate is called the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddle Mac Unitorm Instrument Form 3130 1/88




=1 want to:exercise the:Conversion Option, I-must first meet certain conditions, Those conditions are that: (i)
I must give the Note Holder-notice that:] want to do so; (ii) on the Conversion: Date, I.must not be in' default under
theNote or the Security. Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conver-
sion fee of U.S. $, 250500 | : and:(iv) | must sign-and give the Note Holder any documents the Note Holder. requires
toreffect: the conversion.

(B) Calculation of Fixed Rate

My new, fixed:interesterate will be-equal todthe Federal Home Loan Mortgage Corporation’s. rcqmrcd net: yield
as:of. a*date and:time of diy specified by-the Note Holder for- (i):ifcthe original wrm of this Note is greater than-15
years, 30-year fixed’rate mortgages covered-by applicable 60-day mandatory delivery commitments,: plus.three- -eighths
of one percentage point (0.375%), or (i) if the original term of this Note s 15 years or less,. 15-year fixed rate morigages
covered: by -applicable:60-day mandatory delivery commitments, plus three-eighths of one percentage point (0.375%).
If.this requifed netyield cannot:be determinedibecause the applicable commitments are not available;.the Note Holder
‘will determine my-interest rate by using compamblu information. My new rate calculitediunder this Section 5(B) will
not:be greater than the-Maximum Rate  stated: in-Section 4(D) ubove.

(C) New Puyment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that: would be sufficient to repay the un'paid principal:liam expected to owe on the Conversion Date in full on the maturi-
ty date at my new'fixed interest rate in substantially equal payments. The result of this calculation willibe the new amoit
of my monthly payment, Beginning with:my first monthly payment-after the Conversion Date, T will pay'the new amount
as my..monthly payment until- the maturity date,

C. TRANSFER'OF THE PROPERTY-OR-A-BENEFICIAL INTEREST IN BORROWER:

I. Until‘Borrower. i Ontionunderthe conditio f this: Adjustable Rate
Rider; Uniform Coven D@@ummtul@;

Transfer of the P operty.or any interest
in it.is sold or transfer NMcﬁFFVIﬂIALsR N I‘OWC!'ylS not a natural
person) without Lender d’ﬁi Py a 1ent in full’of all! sums
secured by-thisi Security i ameﬂﬁ WS{S? hiS Eﬁlorillssl{thgoﬁ 3‘]03("3;:: sc§ ny nderif exercise is_prohibited
by federalilaw as of the duug of: thistdeen rityathst lliiyenecﬂﬂlllﬂu’cxercue this option if:; (a) -Borrower
causes to be submitted: to Lender mform.mon»rcqmn.d by Lender-to evaluate the intended trinsferee as-if: ainew loan
were being:made to the transferee; nndi(b) Lender reasonably determines that Lender's security-willi not be impaired

by the loan assumption and that thesisk of a bieach of any covenant or agreemeniinthis Security Instrument is:accep-
table’to Lender.

To the extent. permittcd by applicable law,-Lender may charge a rcasonab s condition:to Lender’s consent
to'the loan assumption. Lender may dlso require (he transferce to sign an assumption: agreemcent: that is acceptablc to
Lender and'that obligates the transferee 1o 'keep al! the promiscs and o eements made in the Note and in:this Security
Instrument. Borrower will contint be obligated under the N wi‘this Security Instrument unless Lender releases
Borrower in writing. '

If Lender exercises (he option to require immedisic pavmens i full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide o period of not lessslan 30 days fvéi the date the notice is delivered or mailediwithin

which. Borrower must N sums secured by this=Security=instremient, If-Borrower fail« y these sums priorto
the expiration of this p ender may invokeZiny remiedies. pafmitted by this Sccuri iment without: further
notice or.demand onl

2. If Borrower ex rersion Option todég.\e’conditions Statcd f this Adjustable Rate
Rider,. the-amendment: wnt 17 of the Securily Inst € n C1 above shall then

cease to be in effect, and: e provisions ol Uniform - Covenant-17-of tne-security. insiruinent shall instead be in effcct.
as: follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or.transferred (or if a beneficial interest in’ Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured: by this Security Instrument, However, this option shall not be exercised by:Lender if exercise is prohibited
by federal law as of the date of this Security-Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this: Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

W" ...... M.....(Scal)

Michael C. r‘nes Borrower

// ,«4 2. oo ..o (Seal)

Rhonda J. B nes Borrower




