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24-458 IN (4789) Vii 00 SE5Y3 INDIAHA
92012906 ‘OPEN-END MORTGAGE

THIS MORTGAGE made this 2ndt day of March: 19 92 byandbetween

David R. Echterling and: Janice E. Echterling, husband andi wife

(hereafter jointly and severally referred 1o as *Morlgagor”),of ~ Lowell, Indiana and Farm Credit Services o

Mid-America, ACA, whosa principal office Is al 500 Kaufman-Straus Building, P.O. Box 34390; Louisville, Kentucky 40232-4390; a corporation created under an Act ol

Congress (herealter referred to as “Mortgagee"), WITNESSETH that Mortgagor in consideration of ONE DOLLAR and other valuable consideration; the receipt and sulficiency

of which being hereby acknowledged, does MORTGAGE and WARRANT unlo the Morlgagee, the following described real eslale, together wilh ils rents, issues and profils

and all buildings, Improvements, fi xlures and crops thereon or herealler erected thereon, and all rights, appurtenances, priviteges, interests, easements, minerals, including

coal, oil and gas and all rights therein including minéral and oil and gas leases, timber and hereditaments therelo belonging; situated in edar Creek Township,
Lake Counly, State of Indiana, to wil: :

Lot 167, Woodland Hills Tenth Addition, an Addition to the Town of Lowell, as shown in
Plat Book 49, page 52, in Lake County, Indiana. Qgof/g,me

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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This Mortgage is mado” i R o ' W

FIRST: To secute the piayment ol thg indebledness due from
David R. Echterling and Janlee E. Echterling
o the Mortgagee In the principal sumof _~=-==--Ninety-Three Thousand and no/100---=--- e
Dollars

($_93,000.00 ), which the Morlgagee has advanced, or has obligated itself to advance, evidenced by the lollowing described promissory note(s)
execuled by the aforenamed person(s) and bearing inleresl from the Interes! beginning dale of said nole(s) as therein specilied:

Principal Date of Principal Date of

Amoun! Note When Due _ Amount Note When Due
$93,000%00 03/02/92 01:/31/93

Together with any renewals and exlensions, partial ot olhenvise;

SECOND:  To secure the payment of all unpaid balances of any additional or olhar loan-advances which the Morlgagee may make under provisions of note(s) secured
‘hereby, to the aforenamed person(s), no matter how the same may be evidenced; and

THIRD: To secure unpald balances of any loans made in the fulure by Morigagee lo the aforenamed person(s), at the requesl of the alorenamed person(s); Morlgagor
or his successor In title; no matter how such loans may be evidenced.

In all cases the secured deb! includes advancements lo protect the securily, expenses of colieclion and a reasonable attorney's fee as permitled by law. The parlies
heretoagree andintendthat this Morlgage shall secure unpald balances of an¥ loansor advaﬂces made b&Mongagee 1o the aforenamed persan(s) no! lo exceed the maximum
amoun! outslanding al‘any one time of.__—=—~——Two llundred' Thousand and' no/100------

Dollars (3:_200,000" 00 ) In the aggregale and exclusive of interest thergon. | the unpaid balance al any lime exceeds such amount; then this Morlgage shall
secure that portion of the oulslanding balance which does not exceed such amounl.

TO HAVE AND TO HOLD the same lo the proper use of lhe Morlgagee, lorever. And the said Morigagor covenants with the Morlgagee, thal al and unlil the execulion:
and delivery of this Mortgage, he is well seized of the above described premises, has a goed and indefeasible eslate in fee simple, and has a good righ! to encumber the same-
in manner and form as above written; that the same are free and clear from all unrecorded conveyances and undisclosed interests whatsoever; and that he will warrant and'
delend sald premlses with the appurlenances thereunto belonging lo sald Mortgagee, agains! all lawlul claims and demands whalsoever.

The Mortgagor further covenants and agrees with the Morlgagee, as lollows;

1. :NO LIENS OR ASSESSME Q the Mortgaged Premises.

2. INSURANCE. To maintain el ICT Impiovemeits on lie Mojigaged Prem y fire; windstorm or olher normal risks
under extended coverage in compani sf Dmumen naiigh.insura 1ed therelo standard mortgages riders
making such insurance payable lo M Verest may appear, and shall provide lor at leasl ten (10) days pi » of cancellation or malesial change in

coverage 1o Morigagee, All such pol QN@E‘M*{?@&GI @L

3. MAINTENANCE, WASTE MB u‘I'ldlr. ther improvements on the Morigaged
Premises in as good repair and cond Al t? ﬁﬁn i r destroyed. And to permit no waste,
and especially no culling of timber or remioval m H@r@ﬁm;g#}s pm#eﬁ 6nise S of e property. Motlgagor shall not make or permil, withoul!
Mortgagee’s writlen consent (A) any use of the Mo«tgagﬁiem}gﬁk@y@g& aitheldervinia ibaisime is now used oras identified to Morigagee as inlended:
lo be used; (B) any substantial alteralions of the building, improvemenls, fixiutes, appardfus, machinery, and equipment now or herealler erected orlocated upon the said:

premises; (C) any purchase, lease of agreemeni under which title Is reserved in the vendor respecting any fixlures, apparalus, machinery, equipment; or personal property

to be placed in or upon any of the buildings or impr Ison th mises t rsuch inle Jinated|o (hg lien of this Morlgage, and Mortgagor
shall execule and deliver, from time |o lime such {uzitherinsiruments as may reasonably betequested by Martgagee inorder to confifm the priorily of this mortgage lien.

. ENVIRONMENTAL COMPLIANCE. Thal nefther Morigagor nor, 1o {he besl of Morigagor's knowledge, any prior owner has crealed conditions which may give rise:
fo env1ronmenlal Ilabllily. that no en!o nent aclionis nding or threalened and thal any cosls (he Morlg: s.as aresull of environmental liabilities shall become-

apart ol the debt secured hereby; to remedy any conlaming!ion Ihal may ocaur or be discoveredin the luture, 10 comply with all stale and lederal environmental laws, lo allow
Morlgagee access o the Mortgaged Premises for testing 2nd monitoring and fo forwerd any nolices received (rom slale and lederal environmental agencies to Morlgagee;
to permit Morlgagee and its agents 1o enler upon ihe orlgaged Premises 1o make such | lons.and lesls as Morlgagee may deen appropriate to determine compliance
ol the Morigaged Premises with this covenant (any inspeclions or lesls made by Morlgagee shall be for Morlgagee's purposes only ard shall not be construed to create any
responsibility or liability on the part of ihe Morlgagee lo Morlgagor or lo any olhespersany;thal (o the besl of Morlgagor's knowledoe, (here are no underground lanks on the

Morlgaged Premises except as already disclosed, and that any such undergaunataskscurrenty,or previously localed an the Mortgaged Premises do nol now, and never have
leaked and there is no contaminaled soiNocaled on the Morlgaged Premisesinicanneclion wih.any of said underground tanks; and {¢ indemnify and hold Morlgagee harmless
agains! any and all claims and losse fiing from a breach of this coyggantof the ortgaoes

5. APPOINTMENT OF RECE vilgagor acknowledges thaiproptie ty:ol Jand consents (o, upen application of , the appointment ol a receiver for the
Mortgaged Premises in the event the is commenced involving the Mérigaged-Premisss of 1o foreclose ihis M

6. CONDEMNATION. Inthee taking or condemnatigniréspeciing.anyiparts! the Morlgaged Pre authority, any damages paid or award
aIIOWed shall, at the option of the Mc irst loward the salisfagiipelthaiMoarigage.

ADVANCEMENTS BY MO! fay, atits option, advante and pay all sums necessz tve the Morigaged Premises. Allsums

S0 advanced by the Morlgagee shall Di¢ ¥ o payment at the defaull rate provided

in the noles secured hereby. Such sums may include, but are not limiled to, insurance premiums, taxes, assessments and fiens which may be, or become prior and senior
o this Morigage as a lien on the Mortgaged Premises, or any part thereof, and all cosls, expenses and allorney’s fees permilled by law incurred by the Morlgagee in respeci
of any and all legal or equilable proceedings which relate to this Morgage or to the Morlgaged Premises.

EVENTSQF DEFAULT AND ACCELERATION, Timeis of the essence of this Agreement. The occurrence of any of the following shall conslilule a default under this Morlgage:

A. Nonpayment or nonperformance of any of the obligalions secured hereby or of any covenant under this Mortgage. ‘

B. Any warranly, representation or stalement made or furnished to Morlgagee by, or on behalf of, lortgagor in connection with this Mortgage or to induce Morlgagee
1o make any loan, advancement or other exlension of credit to Mortgagor which is untrue or misleading in any malerial respact as of the date when made or furnished.

C. Any substantial uninsured loss, thefl, damage or destruction of the Mortgaged Premises, or the making of any levy, seizure or altachment against il.

D. The death, dissolution or termination of existence of Morlgagor (excep! a lechnical dissolution which is cured within 30 days); or the insolvency or business failure
of Mortgagor; or the admission by Mortgagor in writing of an inability to pay debls as they become due; or the appointment of a receiver or trustee for any part of the
properly of Mortgagor; or an assignment for the benefit of tMartgagor's creditors; or the commencement of any praceeding under any bankrupley or insalvency laws
by or against Mortgagor or against any guarantor or surely for Mortgagor or any part of the obligations secured hereby, or if the Mortgagor shall abandon the Mortgaged
Premises.

E. Defaultby Martgagor in the payment of any indebtedness of Mortgagor for borrowed money, other than any of the obligations secured hereby or the acceleration of
ihe maturity date of any such indebtedness of Morigagor.

F. Mortgagee's reasonably deeming any of the obligations secured hereby to be insecure for any other reason,

Upon any defaull, the entire indebtedness secured hereby shali become immedialely due and payable at the option of the Mortgagee, withou! notice, and this Mortgage may
be foreclosed accordingly. Upon such default and acceleration the Morlgagee may continue the abstract of tille to the Morigaged Premises, or obtain olher appropriale litle
evidence, and may add the cost thereof to the principal balance due.

NONWAIVER: REMEDIES. Delay by the Mortgagee in the exercise of any of its rights hereunder shall not preclude the exercise thereof so long as the Mortgagor is in defaull
hereunder, and no failure of the Morlgagee 10 exercise any ot its rights hereunder shall preciude the exercise thereof in the event of a subsequent defaull by the Morigagor
hereunder. The Morlgagee may enforce any one or more of its rights or remedies hereunder successively or concurrently.

INGENERAL. The Mortgagee may extendthe lime for payment of the indebledness, or reduce the payments thereon, or acceplarenewal note or notes therefor, without consent
of any junior lienholder, and without the consent of the Mortgagor if the Morigagor has then parled with itle 1o the Mortgaged Premises. No such extension, reduction or renewal
shallalfectthe priority of this Mortgage or impair the security hereolin any manner whatsoever, or telease, discharge or allectin any manner the personal liability ol the Mortgagor

_lothe Morlgagee. The litles of the paragraphs in this instrument are for convenience only, and do not limit the conlents of such paragraphs. Allrights and obligations hereunder

shall extend 10, and be binding upon, the several heirs, tepresentatives, successors and assigns of the parties to tis Mortgage. When applicable, use of the singular form
ol any word shall mean or apply to the plural; and masculine form shall mean and apply to the feminine or the neuter.
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IN WITNESS WHEREOF, the Mortgagor has r:secuted this Mortgage as of the day and year hrst above vaitien,

[ ([(: \_,(4,,7] e e

(FOR INDlVI[)U/\LS)
STATI: OF INDIANA

bes

‘COUNTY OF PORTER
Before me, Diane S. Osburn
pnnte o1 fypeanen nare of P'c'vy)
__March ,19._92 , personally appeared

.a Notaty Publicin and lor said State and County, this __

,_,?-‘l’_ _._dayol

who acknowledged:the execution of the foregoing morigage.

My commission expires: County of residence:

.‘\ -

~ \';\’:‘_ _)~\;¢\l,"¢-

S C}&Cﬂ WO

Notary Public

05/14/1993 Porter
(FORINDIVIDUALS)
STATE OF INDIANA )
}ZSS:
COUNTY OF
Belore me, —P—OGLI—]TN@M"IS“ X sunty, this day.of;
) OFFICIAL! -
who acknowledged the execution ?:jpra
Th1s Document is the property of
v
My commission expires: County oftbsﬁel'éake County Recorder!
Notary Public
)R CORPORATION
'STATE OF INDIANA
} SS:
COUNTY OF |
On this day ol .9 , before me by ,
L i {prnted or typewniien name of Notary)
a Notary Public in and for said Stete and County, personally appeates and
. , (e and respeclively,
{1} {tle)
of g ,acarporation, and-acknowledged 1he ¢ he foregoing instrument for said
corporation,
My commission expires: Louinty 01 resigeince;
Notary Public
{
[ (FOR PARTNERSHIPS)
, STATE OF INDIANA
| } SS:
5 COUNTY.OF :
Before me, , a Notary Public in and for said State and County, this day personally ap-
(printed or typewniten name of Notary) .
peared, ,0f parinership, who acknow!-

edged the execution of the foregoing Mortgage for and on behalf of such parinership.

My commission expires: County of residence:

Notary Public

RECEIVED FOR RECORD ON THE day of | 19

at o'clock

M and RECORDED

.19 in MORTGAGE BOOK Page

County Recorder

The form of this moriga e was prepared lor the Morlgagee, Farm Credit Services of Mid-America, ACA; by Nancy J. Sparrow, ils atlorney and compleled-

by: ane S.
{Name of employee complalmg lorm)

, Employee.




