| ___LOWELL H. STEEN Q9201288 ; |
|___CHERYI, R. STEEN e ! CENTIER ‘BANK :
8800 Parkway:Drive .. ... ... . . ; 1500-119th :Street |
HiGhland,-IN. 46322 . Whiting, IN' 46394 !
MORTGAGOR! MORTGAGEE:
! “I” includes each mortgagor above,_ _ ) “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received?, Lowell H. Steen and Cheryl R. Steen, Husband and‘Wife
, mortgage, grant and convey to,you on 2-27-92 , the rea) estate do-

scribed:below and:all:rights, easements, appurtenances, rents, leases and existing and future improvements: and:fixtures that may how or at

anytime-in the future be part of the?propany»(all called the “property*).

PROPERTY ADDRESs: 8800 Parkway Drive ,
Highland (Sureut Indiana 46322

(City) {Zip Code)

LEGAL DESCRIPTION:

ANHS

Lot 8ix (6), Block Three (3)hlBrantWGod Addition to Highland, as shown in Plat
Book 29, page 5, in Lake County, Indiana.
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This Document is the property of

_locatedin . L ——ﬂsre—l:ake@e&ntfﬁ'é‘c'a’k’&er!
TITLE: | covenant and warrant title to the property, except for encumbfances of record, municipal’ and: zoning ordinances, current taxes and:

assessments not yet due and

rerfarmanece of the covenants.and agreements contained in
3,.includes any.amounts | may:at
ancing, extension or modification

- P s ke -
SECURED:DEBT:. This mortgage secures repayment of the secured debt and th
this;mortgage-and.in|any other do nt'incorporated hereln. Secured.debt, as 1 is mortg
any time owe you under this mortgage, instrument or,agree mant'describad below, any renewal, r
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt:is evidanced by ribe the instrument or ag: t.sacured by this mortgage and the date thereof):
... ....LINE OF CREDIT B I

if not paid earlier.

The:above obligation 1¢ and payable on:
The total unpaid bala sred by this mortgage-akany one time shailnot exceed a maximu ipal amountof
Seventy thous d_00/100 o= ==—Dollars ($ _L0 O ) plusinterest
and’all other amount: st, advanced undéf the terms ‘of ihisimortgage to & y of this mortgage or to perform
any of the covenants 1s contained in tis mosrtgaget
EdFuture Advances: securad even thot‘ighraiionpart of it may u:juae gdvances are contemplated
k fms of the note or foan agreen € ed debt,

and-will be made i !
fckvariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that abligation.
5dkA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

| :

RIDERS: [J Commercial

p to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
rt

K 5 B gfe B
Y. g 3 dars described above and signed by me. | ackngwledge gﬁnﬂ.n?)py o

e 4. ¥ / N—
Lowell H. Steen e/

Cheryl RC/Steen

ACKNOWLEDGMENT: STATE OF INDIANA, Lake ‘ , ue:\y 1H

this __27th- day of February. I EKeN _before me, ' ay K
%MMMgﬁﬁaﬁ%e%&aﬁwagé& Lowelt H. Zeen angd ?“' ﬁ%}q
- oteen

—and acknowledged t e,exenuli_oﬂg[lhe foregoing instrument.
My commission.expires: \ﬂn_ ag( Qb

-

AUALL L ( .
. {Notary 7M—m ’\C\ m\.% - f\/f 6

James E. Kish = Vice President
INDIANA%

This instrument was prepared by:
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP-MTG-IN 10/11/87
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COVENANTS

1.:Payments. | agree to make all payments on the secured debt when due. Unless we agree othurwise, any payments you receive from me or
for my:henefit will be applied first to any amounts | owe you an the secured'debt exclusiva of interest or principal, second, to interest and then
to;principal.If partial prepayment of the secured debt occurs for any reasan, it will-not reduce or oxcuse any subsequently schedufed payment
until the secured debt is paid in full,

2. Claims against Title, | will pay all taxas, assessmants, llens; encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require-me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, cloims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured -under terms acceptable to you at my expense and for your benefit. This insurance will include a-
standard mortgage clause in your favor. You will he named as loss payge or os the insured on any such insurance policy. Any insurance proceeds
:may be applied, within your discretion, to either the restoration or.repair of the damaged property or 1o the secured debt: If you require mortgage
‘Insurance, l'agree to maintaln:such insurance for as:long as you require.

-4.4Property. | willikeep the property in good condition and:make-all:repairs reasonably necessary. | will give.you prompt notice of:any loss or
damage to:the property,

5. 'Expenses.’l agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these amounts to you'as provided:in Covenant 10 of-this mortgage. .

6, Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any.
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the securaed debt and-demand immediate payment

and exercise -any other remedy.available to you. You-may. foreclose this mortgage In the:manner provided by law.

7. Assignment’of-Rents and Profits. | assign to you. the rents and profits of the property. Unless wa'have:agreed ‘otherwise In-writing, | may
collect andiretain the rents.as‘long as I'am not in default, if I*default, you may, as provided:by law, have the'court appoint a:receiver and the
receiver may take possession and manage'the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs'of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses, The remaining amount of rents will'then apply to payments on the secured debt
as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenarits under an?/ mortgage, deed of trust, or other security
agreement that has priority over thﬁsim_qrr_rtgqu.‘l;wﬂl not.make or. permit any modiﬁcatioql‘orr axtension of any.mortgage, deed of trust or other

security interest that has priorin agg or-any note or-agreement socure d ritten consent. l'will promptly
deliver to you any notices | |

a C
9, :Leaseholds; Condominiu 5 omammﬁntltltSw o} 1is mortgage is on a leasehold:
If this mortgage is on a unit T r a planned unit development, |:will perforit Q der the covenants;'by-laws, or

regulations of the condomin ) NU]TBQF FI I L'

1(f)."'Authtl)lrlty.ctf"M};:rtggngve,ei sm fos Nortgagor IT1-fail. lc)Apor,fom]_any [ myﬁullos undenthis : or"?ny:othgr morrftgage, doodi
of -trust, lien or other, secur| sypsiority_over thisimortga 0 [e) e q se'them to:be-performed. You'
may'sign my, name or pay-any. s Mﬁsﬂan?aﬁanw t pr&%ﬁ‘ discontinued or not carried on In ai
reasonable mannaer, you may A matever:ii{lec sary to tect your security interest in:the propeity. This:may include‘completing the:
construction. e Lake ounty Recorder:

Your failtre to.perform will:not preclude you from exercising any of your other rights under the law or thisimortgage.

Any amounts paldiby you to protect your security interest will be secured by this mortgace. Such amounts will:be:due:-on:demand.and will;
bear interest:from the date:of the paym ! paid nteres affect fro time on the secured debt.

?1.,‘lnspéctl6’n. You-may._enter the property to inspect if you: give me notica beforehand. Tie notice st state the reasonable cause:for your
‘inspection.

12, Condemnation. 1 assign to you the proceeds of any award or claim for damages connccted with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of:any prior security
agreement,

13; Waiver. By exercising any remedy availabié to you, you.do not give up,your rights to.laier use any oth emedy. BK not exercising any
remedy, if | default, you:do waive your right to later consider the event a default if it happens again. | waive all rights of valuation:and
appralsement.

14. Joint and Several Liability; signers; Successors and<Assigns Bount_!l Alcduties under this mortazge afe joint and several: |f | sign this
mortgage but do not sign tt >cured debt | do so only tgjtnertgage my intergst in the property to s & ment of the secured debt and;
by doing so, | do not agree t« = ally liable on the sagtred dabt! Falso 6graa that you and any pariyt mor_t?aga may extend, madify;
or make any other changes i ‘ms of this mortgage éelthae sccured-dedt wittiout my consent e will not release me from the
terms of this mortgage.
The duties and benefits of tt shall bind-and bevafit the.Successors wnd assigns of eith us. .

. NIAND . ) & .
15. Notice. Unless otherwise a otice to me Shatpgrdiven by delive i y first class mail addressed to
me at the Property Address Nhat el Yot Wit orve any rotice (o yor your address on the front side
of this mortgage, or to any « u :
Any notice shall be deemed to have been given to either of us when given in the manner stated above, “', *

16. Transfer of.the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY intarest in it is sold or transferred!
without your:prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if-
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may. not demand payment.
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you wil[.,,%t my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. —

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured' debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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