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MORTGAGE

THIS*INDENTURE WITNESSETH, That: _JAMES R. MECHA

of the.County of —_LAKL and#Siale of — . _INDIANA . ___ , MORTGAGE AND WARRANT
o the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United
States of America, with principal olfices in the Cily of Hammond, Indiana, the following described real eslate,

o LAKE INDIANA
situated in the county of . and Stale ot e —, lo-wit:
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together. with -all and singular y tene 1970 rtenances, ihts, ease; ts<an rivileges thercunto belongh ns. well as: the: rents, income and;
prqglti thereof and th(.refrom. ell as:ail g, alr conditloning, plumbing ghtingsfixiures and all other ulpment nnd‘—r.app_llancos attached:
therbbn, to: secure- the - pnymem hen the saime beconcs due of a promissory fiote of even date, payable to the Mortgageo in;the princlpal- sum. of
( . .
s . 14 000 00 BN .... » due and payable on or bhelore-tle ..z.e.,thlny of F..eb.ruary . .‘].' .)., as provided Iin-sald note, with.
lnterell as-provided in said note{ date until pald, all' without reli¢f trenrvaluation and appraisement laws with anable attorney’s fees after default.
The ‘Mortgagol's - expres « ant and agree (1) tozpay, all taxes-and=epecial assessments levi o t sald rcal estate and !mprove-
ments as the same become d N able; (2) to keep pit™impravements lacmted upon sald real & rrocfter located! thercon Insured
against loss or damage by fh her events as (he NMortgagee —may ‘Feqguire with insure o )y the Mortgagee with suitable
loss payable clauses to said h sald taxes &ad insurancd,the AMortgagors covennt phay by paying to the Mortgagee
in monlhly installments slmulta { wstallments to-become’ due as provided in the afc te, ns an additional- nmount to be
pald by sald Mortgoagors, which n to be used Ly thedhiortiagee 11 the paymen sments and: Insurance premlums,
when due, and in the cvent the eg not furnishysufficienl funds for the &} taxes, assessments and fnsurance
premiums, the:sald: Mortgagors 8! amounts therefoting the Mortgagec ¥ equire, provided however, that in
the event sald monthly paymer ) ( 'age, be found to be more than

sufficlent to pay sald taxes, asscssmicnls and Lisurance “preiluiis,thensueh—overplus, i —day, shall be applled upon succeeding: annual perlods for
the payment of taxes, insurance premiums and assessments to accrue during the following annual perlod, and a simllar appllication and adjustment shall
be made every year thercafter until the debt for sald taxes, assessments and insurance premlums are fully pald; (3) to permit no waste to be committed
upon said-premises or allow-said premises to be used for any lllegal or immoral purposes; (4) to keep and maintain sald premises In good condition
and repalr;: and (5) In the event of the fallure of the Mortgagors to keep these covenants, or any part thereof, the Mortgngee may pay such taxes and
assessments, procure such insurance or make such repairs and any sums 50 cxpended by sald Mortgagee therefor, together with interest increased: two
percent (29) per annum above the contract rate shall be and become a part of the debt secured by the mortgage.

In the cvent of any default in the payment of said note or the covenants of thls mortgage, and:.the continuance of such default for sixty (80)
days, the Morigagee may declare the entire debt duc and foreclose sald mortgage, and in such event The Mortgagors shall pay all costs of sald foreclosure,
including thoe cost of continuations of abstracts, or costs of guaranty-policy and attorney's fees and court-costs, and:in such event the Mortgagec is
hereby given the right to obtain the appointment of a Receiver, who shall-tnke possession of sald real estate under the usual- powers and authority
granted Recelvers in such cases.

The Mortgagors shall make no material afterations to said real estale or remove any improvements therefrom- without the written consent of
the Mortgagee, and shall: not permit or suffer any legal proccedings to- be instituted against said real cstate; and {t is further understood and agreed
that- this mortgage is made subject to all Regulations and By-Laws of said Mortgagee, which are hereby ratified. and-made a part of this contract,
and all amendments thereto that may be made before the final payment of this loan.

The Mortgagors agree to relmburse Mortgagec by additions te the mortguge loan balunce for all expenses caused Mortgagee in connectlon with
litigation, consultations, services, and documentation resulting from Mortgagors alleged acts of omission or commission,

The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the debt hereby
sccurcd remalns unpaid, and that the violation: of this provision will accelerate the maturity of the indebtedness secured hereby and cause the entlre

secured shall bear interest increased to the maximum rate allowable by law from and after the date of such sale or conveyance,

unpald balance of sald indebtedness to become immediately due and payable, at the option of the Mortgagee, without notice, and the indebtedness hcrelM/

This mortgage, shall secure-the payment of any additional notes made hcreafter by Mortgagors to Mortgagee for any purpose within- the
discretion of the Mortgagee, PROVIDED ONLY, that the aggregale principal - amount of the Indebledness secured hereby shall at no time exceed the
original amount:thereof, excepting for the provisions made hereinabove:for the payment of taxes, Insurance and repalrs.

This mortgage shall be binding. on the undersigned, their heirs, personal- representatives, successors, yrantees and assigns,

It is agreed that uma is of the essence of this contract and that no walver of any obligations hercunder shall at any time- heresfter be beld to
A of the: te heréot!or: of the' note secured. hereby,
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IN WITNESS WHEREOF, the Mortgagors have~hereunto set!their hands:-and seals, on this, the _.______ .. day

of:Fébruary 1992

_ . | | (Sedl)- /Qém'l& %4 r)ﬂ%/u (Seal)

Iames R. Mecha

c (Seal /e (Seql)
A
4,
STATE OF INDIANA s C
COUNTY OF LAKE e
Boforo ma, the undarsigned, a: Notary Public within and for the county and siato aloresaid, this 24th day
February 92 James R. Mecha
o ey 19, personally appeared: and acknowledged

the execution -of the ioregoinq Morigage to be their free-and: volunlary “acts and deeds, for the uses and purposos

‘therein set forth,
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