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MORTGAGE
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| THIS MORTGAGE ¢"Sccurity Instrument”™ s is given on ... February.24,.1992. ...l .

[ The mortgagoris oo Daniel.A..-.Lany:-and -Charl ot.te..L.any.,..Husbafndé.andi.wi‘.f.e ..... =z

R RIS C'Borrower™. This Security Instrument s given to oo O

FE Liberty- Savings Associationv,- R O » which is organized and existing §

' under the laws of ....the -United  States - vcoveevrerens cand whose address s oo p
-------- 1900- Ind1anapo11"s B1vd-----wh1t1ng-~~1-nd1ana B6298 oo Clender™). B
Borrower owes Lender the principal sum of . F-, fty Thousand: and: =e-s-cucecomacavamamamaca o <
-------- mrameuawaN0/100 DyHurs U588 £O 00000~ This debt is evidenced by Borrower's note g'
dated the same date a i vith the full debt, if not 3 r’

! IR 7-7----— IR ~~-----~l-<---~--.- 3 X
paidiearlier, due and’) D@@um(e t . his Security Instrument

secures toLender; (a [ the debt c\ldcnud h) the Nnu. wnh newals, extensions and!

modifications; (b the N f F' Il@ll I'J" N itect the security of this.
5 i 5 Vi vhe:performance of Bor nmu ‘scovenants andagreements unde security Instrument andi

Security Instrument;

the Note, For this.purpose ’lﬁhls‘%eume’m&stthe'p‘rﬂperﬁ)ﬂ dy e following described.property

...... County, Indiana:

LHVHOD 3ONVENSH! 1L 0DYIRY

.........................................

locatediin oo
the Lake County Recorder!

Lot 135 Block 14, Smith and Bader's Second West Park
Addition to the [City of Hammondy ¢ nin plat book
15 page 9, in Lake County, Indiane

2 P: (7]
© = =
m - 5
2 (SR} =_m
n ! mCo
T U.’,:"‘
Sa it
M wn .'n';??'
o i Hr;f
il == SN
- =
= (SIS
é - bl
s F3
bl
which has the address of oL 1922 Lake.Avenue.............ooooiin Whiting................... .
(Street) (Eiy)
Indiame ... 46394 ....................... t"Property Address™:

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profics, water rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred toin this Security Instrument as the "Property.”

BORROWER- COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property againse all claims and demands, subject to any

encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenmants for national use and non-uniform covenants with Q}/

limited variations by jurisdiction o constitute a uniform security instrument covering real property, 00
Form 3015 12/83 ‘9\

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrawer and Leader cavenaat and agiee as follows:

1. Payment of Principal'and Interest; Prepayment and:Late Charges. Borrower shall promptly pay when due the
principu‘l’nf andintereston the debrevidenced by the Noteand any prepayment and Late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or 1o 4 written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum CFunds™) equal to
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or-groundrents on the Property, iluny; (o) yearly bazacd insurance premiums; and () yearly mortgage insurance
premivms,ifany. These items are called “escrow items.” Lender may estimate the Funds due on the basis of cureent data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution che depasies or accounts of which are insured or guaranteed by a federad or
state agency (including Lender if Lender is such an institution). Leader shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account op verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable liw permits Lender to make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shallinot be required to pay Borrower any interest or carnings on the Funds, Lender shall give o Borrower, without
charge, anannuabaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Hoehe amountof the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shalb exceed the amount requited 1o pay the eserow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to ‘Borrower or credited to Borrower on monthly payments off Funds. If the
amount of the Funds:held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount-necessary to make up the deficiency incone or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Inscrument, Lender shall prompely refund to Borrower any
Funds held by Lender. If-under.paragraph 19'the Property is soldior acquiredsby Lender, Lender shatliapply, no later than
immediately prior to the sule of the Property or its acquisition by Lender, anyFunds held by Lender at the time of application
as weredit againse the sums secured by this Security Instrument,

3. Application of Payments. Unless-applicable law provides otherwise, all’ payments: received by Lender-under
paragraphs 1 .and'2 shall'be applied: firse, toJate charges due under the Note; second®to prepayment charges due under the
Note; chird, to'amount bl | R 2 fourtd i | 11 incipal du

¥ R 1

4. Charges; Lic all taxes, assessments, char {J ms attributable 1o the
Property which may at O ammumﬁntSll lel ity rentsyif any. Borrower
shall pay these obligatic srovided in paragraph 2, or if not paid in dhatn wer shall pay them on
time directly to the.per: p @Tr FI@:I\#«. e 11 wunts to be paid under
this paragraph. If Borrc o raymedits dirccedy, BorroWershittpromptfy furnish der receipts evidencing

nt is the property of
-Borrower shall proinpdy discharge any ‘hich has prmrnpm'cr s Seeurity [nstrumencunless Borrower: (1)
agrees inwriting to the Hayment of dickig GoulhtYQRﬂcﬂlfder&pmblc o lender; (b) contests in good
faith:the lien by, or defends against enforcement of the lien in, legaliproceedings which inthe Lender's opinion operate to
prevent the enforcement of the lienor forfeiture ofany pare of the Property; or () secures from the holder of the lien an
agreement satisfactory 1o Lender ating 1is St y Instrumen rdetermines thatany part of the
Property is subject to a licn whichfmayattain:priority over thisSecurity Instrument, Lender may give Borrower anotice
identifying the lien. Barrower shall'satisfy the lien ortake one or more of the aciions ser forth above within 10 days of the
giving of notice.

5.'‘Hazard Insurance. Borrower, shall keep the improvements now existing or-hereafter crected on the Property
insured against loss by (ire; hazards ineluded wichin che term “cxtended coverage” and any other hazards for which Lender
requires-insurance. This insura shall be maintained tn the am s and for the periods thac:Lender requires. The
insurance carrier providing the insusance shall be chosen by Borsow@r subjeciio Lender's approval which shall noc be
unreasonably withheld|

All insurance policicsand renewals shall be acceprubie inliender and shallinclude a standard moregage clause. Lender

the payments. T'hihs Docﬂmﬁ
¢

shall have the right to hotd thepolicies and renewalsslifiCader requizes, Borrower shall promptly give to Lender all receiprs
of paid premiums and renewal notices:In the evensQiAoss - Borrowaishall give prompt notice ¢ insurance carrier and
Lender. Lender may. n; ol of loss if not madegprom pily by Berrower.

Unless Lender a ver otherwise agrégin wiititggasurance proceeds shall b to restoration or repair
of the Property damag woration or repitsisiceanvntEliysieasible and Loy ! is not-lessened; If the
FeSLORIION-Or repair is ly feasible or KeRdaTE S Laty would be les ance proceeds shall be
applied 1o the sums se wity InstrumentwRethier or not then d ss paid to Borrower. If
Borrower abandons the X Y ¢ insurance carrier has

offeredto sectle a claim, then Lender may collect the insurance proceeds. Lender may use che proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mondhly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow dhe Property to deteriorate or commit wasee. If this Sceurity Inscrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowers and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this- Security In-
strument;Borrower shall'pay the premiums required to maintin the insurance in effect until'such time s a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicabledaw,

8. Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give ‘Borrower notice ar the time of or prior 1o an inspection specifying reasonable cause for die inspection,

9. Condemnation. The proceeds ofany award or clainyfor damages, direct or consequentiall in connection with any
condemnation or ather taking ofany partof the Property, or for conveyance in lieu of condemnation, are hereby assignedand
shadlibe paid o Lender,

T the event of a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial wking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by-the amount
of the proceeds multiplied by the following fraction: Gy the otal amount of the sums securediimmediately before tking,
dividediby (b) the fair market value of the Property immediately before the taking, Any balance shall'be paid-to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make
ancaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender-is-authorized to collect andiapply the proceeds, acits option, cither to restoration or repair of the Property or 1o the
sums secured by this Security lnscrument, whether or noe chen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpone the due date of the monthly payments referredito in paragraphs 1 and 2 or change the amount of such payments.

10; Borrower 1 i ¢ tme for payment or

i \
modification of amor: Dd ";&'ss’“n ‘té L nix £ 1y successor in interest of
Borrower shall not o} vthe Jif zﬁ hm htx ’$‘ln W ininterest. Lender shall
not be required to con ¢ 1SS0 POSL Y SUCCES SN LTI est op Tefise (ot ar payment or otherwise
madify amaortization N@lﬁ:‘LFF}i{G ItALI!) by the original Borrower:

or.Borrower's success nierest, Any forbearance by Lender in exercising any right or e hall notbe awaiverof or
preclude the exercise n :[l‘\his ument is the roperty of

11 Successors and Assigns Bounds Jodnt andSeveral Liagility: Co-signegs. The coyconrors and agreements of this
Security Instrument shallbind and BEAEE akﬁuﬂmtys ﬁ:ﬁqg %.rnd‘lmrmwcr. yject to the provisions of
paragraph 17, Borrower’scovenants and agreements shall be joint and several. Any Borrower «ho co-signs this Security
dnstrument but does not execute the Note: () 1s co-signing this Scouriny Instrmmcent onlyto mort gage, grant and convey that
Borrower's interest in (he Propeciyunder thedermsolohis Scougiiy [nstmment: ébiis not personally obligated'to pay the
sums secured by this Sceurity Instrument; and (¢) agrees thi Lender and any other Borrower may agree to extend, modify,
forbear-or make any accommodations with regard to the erms ofsthis Security Tnscrument o che Note withoue that
Borrower's consent,

12, Loan:Charges. I the loan sceured by chis Securicy Insteumentis subject to a law which sees maximum loan
charges, and chac law is finally iterpreced so that che interest orother [oan eharpes collecied or to be collected in connection
with the loan exceed the permi its, thens ¢ any such o geshall be reduced by the amount necessary 1o reduce
the charge to the permitieddimityand (b) any sums already collected Trom Borrower which exceeded peemitted limirs will be
refunded’to Borrower. Lender may choose to mike thigegfbdilipseducing the principal owed upder the Nowe or by muking o
direct payment to Borcow e i refund reduces pridgeiicatiesediticoon will be treated as a p: prepayment without any
prepayment charge undee the Naote.

I3, Legislatio fecting Lender's Righ@sifienacnnen: ai®hiration of applicible i i the effect of rendering
any provision of the P his Sceurity Instrunsént uneaforcen bighiecording to its terms atits option, nay require
immediate payment i sums secured by thisiSecuritydnserument and may rremedies permitted by
paragraph 19, 1f Lend his option, LendegShulitaligheSteps specificd ip ragraphof paragraph 17,

4. Notices. . wrower providédRs LN Seeurity Insoru en by delivering it or by
mailing it by first clas able RIWTCQUIrCS uscof another method sdirected to the Property
Address or any other address B cr destghates by notceto-Lender-Any-dodce to Lender shall be given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in chis paragraph,

15. Governing. Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts withapplicable law, such conflict shall noc affect ocher provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To.this end the provisions of this Security Instrument and the Note are
declaredito be severable.

16. Borrower's Copy. Borrower shall' be given one conformed:copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of-the Property or any
interestin itis sold or transferred tor if abeneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If:Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Inserument wichout furcher notice or demand'on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: ta) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited o, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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NONUINIFORM COVENANTS Borrower and Lender further covenant and ggree as follows

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -Borrower's
breach of any covenantoragreement in this Security Insirument (hut not prior toacceleration under paragraphs 13 and:
17 unless applicable law provides otherwise). The notice shall specify: ta the defauly (h) the action required to cure the
defaalts (eyadate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and'td) that failure to cure the default on or betare the date specificd in the notice may resultinacceleration of the sums
secured by this Seeurity Instrument; foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform-Borrower of the right to reinstate alteraceeleration and the rightto assert in the foreclosure proceeding the non-
existence ofin default or any other defense of ‘Borrower toaceeleration and foreclosure. If the defaultis not cured onor
‘before the date specificdin the notice, Lenderatin option may require immediate paymentin foll of all sums secured by
this Security-Instrument without further demand and may foreclose this Security:Insteument by judicial proceeding.
Lender shallibe entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upen aceelerauon under pavagraph 19 o abandonment of the Property, Lender chy
judicially appointed receivery shall be catitled o enter upon, arke possession ot and manage the Praperty and o collea the
rents of the Property imcluding those pastdue Any rents collected by Lender or the tecever shall be applicd firse to paymient
ol the costs ot management ot the Property and collection of rents, induding, but noclimited tos receiver's tees, premiums on
recever’s honds and reasonable atorneys” fees,and then o the sums secured by s Security Instrument

21, Release, :Upon payment ot all sums securedi by this-Security Instrument, Lender shall -release this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation:and Appraisement, Borrower waives alliright of viluadion and appraisement.

23, Riders to this Security Instrument, If:one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall'be incorporatedinto and shall amend and
supplement the covenants and agreements of this Security Instrument as if- the rideres) were a part of:this Security
Instcruments | Check applicable box(es) s

3 Adjustable Rate Rider
O Graduated Payment Rider
O Otherts) s

O Condominium Rider 0 2.0 Family Rider

O Planned Unit Development Rider

BY SIGNINGBE
and in any rider(s)-exe

odesuments.. . ey e
"NOTOFFICIAL! A
This Document 1 hebpmg AT

Charlotte Lany
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STATE OF INDIANA, <.t oeveeene e, bake oo County

On this ..... 24t L davef . 4. February.... Ceeeeen oo 1900.82before me, the undersigned, a

Notary Public:in and fq
o......Husband. .anc

WITNESS my ha

My Commission expire

December 17, 19¢

This instrumen

aid Couniy, personally appeared ........Laniel..A,..Lany.and.
e wmnangbacknowledged: the execution of

Nand official seal.

e Mid et Kansky s Pre s

arlotte.Lany,.....

¢ foregoing instrument.

P I A S A R

Lake Co.

I I I TS




