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9201288 MORTGAGE  A/C 421-7.1 ﬁ YS541Y7

lAKE FEDERAL SAVINGS AND LOAN ASSOCIATION ,a u)rporulinn organized'and

................................................................

cxnslm' under the laws-of . the, United: States .of . America........ , whose uddrcss T e
. 7048:Kennedy. Avenue — Hammond, Indiana 46323, ... ... ................. (herein “Lender™).

WHEREAS, Borrower is:indebted to Lender in the principal sum of . ELGHTY, .SEVEN:, THOUSAND. AND
’NO“00'.777':.'.'.'.'.“"'(,‘.387 .000::00)=-===>7=. .Dollars, which indebtedness is evidenced by Borrower’s
notc dated. . FEBRUARY, 24, 1992 (hercin “Note”), providing for monthly installments of principal and

.......................

interest, with the balance m the indebtedness, if not sooner-paid, due and payable on. APRIL 1,,2007 ... ... ..

To SECURE to Lender (a) the repayment of ‘the indebtedness evidenced by the Note, with=interest sthereon, the
payment ofsall other.sums,, with. intereststhereon, advanced insaccordance-herewith to-protect thessecurity:of this
Mortgage, and:the performance of the covenants and agreements of Borrower herein contained,; and (b) the repayment
of any-future advances, with interest thereon, made to Borrower by Lender<pursuant to paragraph:21 hercof (herein
“Future Advances™), Borrower docs hcrcb‘& mortgage, grant:and convey to Lender the following described property
locatediin‘the Countyof . ............WARE . , State ofsIndiana:

NOISIAIC vmgm

INVARNOD 3ONVHNSNI FULL o‘svmu:

Lot 7, Block the Tow Plat Book 20,

page: 40, in: tl £ ]W m@s.
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

-, AC2UUYG

....................................

{Street) [City]

............................ (herein “Property Address™);
[State and Zip Code]

which has the address of. .. .8431 NORTHCOTE AVENUE, MUNSTER, . IN. .. .. 46321......... vey

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, @}
grant and convey the Property, that:the Property is unencumbered, and- that Borrower will warrant and defend 0
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions 0
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. \9\
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UNtrorm CoveNanTs. Borrower and Lender covenant and: agree as follows:

i 1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest-on- the
indebtedness evidenced by the Note, prepayment and- late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for ‘Taxes and Insurance, Subject to applicable law or 1o a written- waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and-interest are pavable underthe Note, until- the Note is paid-in full,
a sume (herein “Funds®) equal 10 onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of veatly premium installments for hazard’ insurance,
p]us one-twelfth of yearly premiunyinstallments for mortgage insuranee, if any, all as reasonably estimated initially and from
time to time by Lender on the hasis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured: or guaranteed by a Federal or
state ageney Cincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing said account,
or vc.rifying and compiling said assessments and bills, unless-Lender: pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of eaccution of this
Morl'gngc that interest on the ‘Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shadl not be required 1o pay Borrower any interest o earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured:
by this - Mortgage, :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates 'of taxes, assessments, insurance premiums and ground rents, shalb exceed the amount required to pay said taxes,
assessments, insurance -premiums and=ground rents. as they fall-due, such excess shall#be, at- Borrower's: option, cither
promptly repaid#to Borrower or creditedéto Borrower onamonthly installments.of Funds. If the amountzof the Funds:
held: by Lender shall not be sufficicnt to_pay taxes. assessments, insurance premiums-and ground: rents as«they fali due,
Borrower shallpay to Lender any amount necessary to make up-the deficiency.within 30-days from:the date notice is mailed:
by Lender to Borrower requesting payment” thercofs

Uponipayment in full of all sums sccured by this Mortgage, Lender shall promptly refund to=Borrower any Funds
held by Lender. 1f under paragraph:18 hercofl the Property is sold or the Property is otherwise acquired by-Lender, Lender
shall apply, no later th: 3 cr, any Funds held by
Lender at the time of a it gainst the sums secured by éhis My

3. Application of ‘mmumen WS iy 1 by lLender under the

‘Note apd paragraphs 1 shall-be appliediby. Lender first in_payment of amo to Lender by Borrower
under paragraph 2'here i N@El"m FFlII@licmllip.‘ il nd then-to interest and
principalion any :Futur e

4. Charges; Licns prowETIAIE lm¢ﬂ e e @Wﬁpcé- B g a0 yositions attributablesto
the Property which may aitain a pnon$y over [his mﬁg}gc. and fEase ARSI pAYmenTY or round rents, if any, in the manner
provided under paragraph 2 hereof orgifuotfpaidde stcipmumesy B Barowadmaking payment, when due, dircctly to-the
payee thereof. Borrower shall promptly furnish to Lender all'notfces of amounts due under-this piragraph, and in the event
Borrower shall make-payment directly, Borrower shallspromptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge lien which-l ity o s Mortg ided, that xBorrower shall not be
required to discharge any such:licnsonlong as Borrowershall npreesin writing to thespayment of the obligation. secured by
such lien in a manner acceptable 1oflender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate revent the enforcement of the lien forfeiture of the Property- or any -partzthercof.

5. Hazard Insura Borrowei Fheep the improsements now existing or hegeadtdr erected pn the Property insured
against loss by fire, hazards included wilhin | the term festended coverage . land h other hazards jas Lender may require
and-in such amounts and for such periods ox Lender may require: provided Sthat ender shall not require that the amount of
such coverage exceed that amount of crage required 1o pay i secured by this Mortgag

The insurance carrier providingeth@ insurance shall be chosenpby®Borrowergsubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Adgpresuums on insurance policies shall be paid in-the manner
providcd-‘undcr paragraph 2'hereof or, if not paid in sucHmauar b Borrower making payment. when- due, directly to the
insurance carrier.

All insurance polic nd renewals thereot shaihebin farm aeedrisble to Lender and shallinclude a standard mortgage
clause in favor of and i acceptable to Lenderisdtendenshad| hasesthe right to hold the s and renewals: thereof,
and Borrower shall pro nish to Lender all Fepewsi=notices widiall receipts of paid is. In the event of-loss,
Borrower shall give pro 0 insurance currierand Lendern S ender may make ss i not made promptly
by Borrower.

Unless Lender and wise irgree in writingghastiinee proceeds sh restorition or repair of
the Property damaged, N T ICATTY o ity of this Mortgage is

not thereby impaired. 1! such restoration orvepairis notcconomically feasible or i the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, With the excess, if any, paid:
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier oflers to settle a claim for insurance benefits, Lender
is authorized (o collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of- proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired: by Lender, all right, titie and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass o Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholdss Condominiums: Planned Unit Developments,  Borrower
shall keep the Property in good: repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Mortgage 15 on a leaschold. It this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall: performy all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned uwnit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. I a condominium or planned- unit development
rider is exccutedsby Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend: and supplement the covenants and agreements of this Mortgage as if the rider
were i part hereof.,

7. Protection of Lender's Security, IT Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially allects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcemient, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon-notice to Borrower, may make such appearances, disburse such
sums-and take such action as is-necessary to protect Lender's interest, including, but not limited :o, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the:loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such

insurance in effect until such time as the requirement for such insurance terminates in accordance with: Borrower's and’




Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance preminms in the
mannersprovided under paragraph 2 hereof.

Any amounts disbursed by Lender pursnant to this paragraph 7. wih interest thereon, shall become  additional
indebledness of Borrower secured hy this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amaunts shallibe payable upon notice from: Lender to-Borrower requesting payment thereof, and shall bear interest from the
date of disbursement- at the rate payable-from time to time on owstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in. this paragraph 7 shall: require Lender to incur any eapense or-take
any action hereunder.,

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or. consequential, in connection with any
condemnation or other taking-of the Propcr(y or: pnrl thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a-total taking of the Property. the proceeds shall be applicd to-the sums secured by this Mortgage,
with the excess, if any, paidito Borrower. In the event of a partialstaking of the Property, unless.Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured=hy this Mortgage smhvpropornon of the proceeds
as is equal to that:proportion which the amount of the sums secured by this Mortgage immediately prior to the date-of
taking bears to the fair market value of the Property immediately prior.to the date of taking, with the balance ofs the proceeds
paid to Borrower.,

Ifi thc Property is abandoned by Borrower, or if, after fiotice by Lender:to‘Borrower that-the condemnor offers: to:make
an:award -of settle a.claim. for. damages, Borrower fails: to: respond to Lender within 30 days-after -the date such notice is
mailed, Lender is authorized to-collect and apply the .procecds, at Lender's:option, -cither tosrestoration or -repair ofthe
Property-or to the sums secured by this Mortgage.

‘Unless Lender and!Borrower otherwise agree in writing, any such application of . proceeds. to principal shall*not extend!
or postpone the due date of the: monthly installments referred«to~in .paragraphs- 1 and 2 hereof or change the amotint of
such-installments,

10., Borrower Not Released. Extension: ofthe time forspayment or modification” of-amortization ofsthe sums secured
by this Mongagc grantnd BV Lender to anv <llcco<<nr in-interest ofzBarrower shall-not: anerate tn rclcasc, in any manner,
the: liability of the ori ] rcqmrcd*tn commence

proccedings against sii nﬁﬁ é iS mortization of¥the¢sums
securediby this. Mortge ﬂtn Ohrower " suceessors: indinterest,

11. Forbearance Vo or remedy hereunder, or
otherwise afforded by o law bo ' ol r such rlght .of remedy.

The' procurement of in: or the‘payment of taxes or olhcr llcns or c nru.s y Lcl. S bea waiver of Lender's
right to accelerate the 1 2! w lypéru g Q} ﬁ‘

12. Remédies Cumiyl rcmc ics provg gtm this orl;.t.lg, ‘Rq stirret and Hative to any other right or
remedy under this Mortzapcor .1fforcb oy T b ey v oy o oums &lﬂ{Currcmly. independently or successively.

13. Successors-and! Assigns:Bound; Joint 'md Several lmbnhlv' Captions. The covena and agreements- herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigis of Lender and Borrower,
subjectito the provisions of para 17 he venar agreeme rrower shall be>joint and several.
The-captions and-headings of thefparagraphsiol HisWMor! zopgelite for convedignee only : are -not- to be used to
interpret or define the provisions hereof,

14. Notice. Except for any -nolice required under applicable lav 10 be: in apother manner, (a).any notice to
Borrower providedifor in this:Mortgage shall be given by muiling such notice - bygeertified ma ddressed to:Borrower-at
the: Property. Address. or-at such: other address as Borrower may designate by notice 1o Lentcr asaprovided hefein, and
(b) any.notice to Lender shallibe given by eertified mail, return receipt requestcd, 1o Lender's address stated hercin or to
such: other. address: as ‘I_cnder m: gnatc by notice to- Bori s providn herein. Any nolice providedifor in this
Mortgage shall be deémcd to have Beén given to: Borrower or.l.ender when given in the manner. designated: herein,

15. Uniform Mortzage; Governing Law; Severability. This form of mortgage combines uniform covenants for national:

use and non-uniform covenants with: limited variationshisndsdielion to constitute a uniform sccdrity instrument: covering
real property. This-Mortg shall be governed hyyahiéataw of thcjurisdiction in which the Property is located: In the
event that-any. provisio clause of this MongmzP orithc"Naic cafiticts with applicable Javw » conflict' shall notzaffect
other provisions of thi or the Note whieh can- be=givehselTect- without the co 1 provision, and=to this:
end the provisions: of t! tge and the Note srefdeclaredts Ediscverable.

16. Borrower’s C ver shall be furisshed ' eonfomed copy of the No is Mortgage at the time
of execution or after re )

17. Transfer of {l wptioms If all oréinyipiietof the Property ein is sold or transferred:
by Borrower without<I N o mbrance subordinate to:

this Mortgage, (b) the cication of purchase money security interestvfor tiouschold appliances, {(c) atransfer by-devise,
descent or by opcrauon of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums sccured by this: Mortgage to be
immediately due and' payable. Lender shall have waived such option to accelerate if, prmr to the sale or transfer, Lender
and the person to whom the Property.is to be sold or transferred:reach agreement in writing that the eredit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shallirequest. If:Lender has waived:the option to accelerate provndcd in this paragraph=17, and: if Borrower's stuiccessor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall:release Borrower from all
obligations under this Mortgage and the Note.

If T.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the cxpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoN-UNiForM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured hy this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed' to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may forcclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports, )

19. Borrower’s Right to:Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior-to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration: oceurred; (b) Borrower cures all;
breaches of any other covenants or agreements of-Bortower contained: in this Mortgage: (¢) Borrower pays allireasonable
expenses incurred by Lender in enforcing the covenants agreements of Borrower containedsin-this Mortgage and«in
enforeing. Lender's remedices as provided in paragraph 18 hereof, including, but not limited 1o, reasonable attorney's fees; and
(d) Borrower takes such action as-Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in-the Property and Borrower's obligation to.pay the sums secured by this Mortgage shall continue unimpaired;  Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and: effect as if
no geceleration: i vecurred,

20, Assignment of Rentss: Appointment of Receiver, As additional seeurity hereunder, Borrower hereby assigns to
Lender the rents of the ‘Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration-under paragraph-18 hereof or abandonment of the Property, Lender shall be entitled, 1o the extent
provided: by applicable Taw, to have asreceiver appointed by a court 1o enter upon, tiake possession of and manage the
Property andito colleet the rents of the Property including those past due. Al rents colleeted by the receiver shall be applied
first to payment of the costs of management of the Property and collection of ‘rents, inchiding, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shadl' be Jiable 1o account only for those rents actually received.

210 Future Advanees, Upon request of-Borrower, 1 ender, ot ender's option prior-to release of<this Mortgage, may
mukc Future Advances to-Borrower. Such*FFuture Advances, with interest thereon, shall be secured by this-Mortgage when
evidenced by.promissory notes stating that said notes are secured hereby, At no- time shall -thesprincipal amount of: the:
indebtedness secured by this Morigage, -not-including sums advanced in accordance: herewith: to protect the security of this:
Mortgage, exceed the original amount of the Note plus USS. . NONE....................

22, ‘Relense. Upon payment of allisums secured by this-Mortgage, Lender shall-release this Mortgage without charge:
to:Borrower.

23. Waiver of Valuation aid Appraisenient. Borrower herehy waives all right- of valuation and appraisement.

IN WirNess WhEREOE, Borrower has executed this Mortgage,
P AN /
]:? At igec . Ao ... .. (Seal)
m@ﬁgﬁ()l, =f —Boriower
" ! o
NO BOIARY,

L I A R i e e S I B RN

This DockATBLERY th¥N) BEHEOEERf TS serower

ELE W

STATE OF INDIANA, . ... . ALAKEthe Lake Gounty. Rec@malyss! N

On this.. 24th .. . ... .davol.... FEBRUARY.. ... vove, 195925 beforc e, the @;fc_rsigﬁcd, a
Nolur)' Pl{blic ill ‘dl}d f¢ aid) Ci WY, POrsOliauy. |l\.u|\-‘d} W LRT =N Bruc -l 'er. Voo ....".‘ ‘. ey -. DTN
. .Kathleen, Ann, Schepler! .. ... ... .., and acknowledpedithe cxeeution of (he foregoing instrument,

WITNEss my hand and officiabse:

\
My Commission expires: 1/16/93 ,;}\, s ~) N o & U
Res. of Lake County Ké%e‘(“nm\ .\\ \VX’Kﬁ)&? D

J. Starastu _ Notary Public
resident

RO T R R R R A A

e e p < ’ -t
This instrument-was prepared by: Serald RexSiciagsis, P
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(Space Below This Line Reserved For Lender and Recorder)




