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MORTGAGE

THISMORTGAGE ("Sccuruyln%(rumcnl”)lsuvcnon aeretereeeeerssy
.92.. The mortgagor s ......Gregory, L. Elmore and Cynthla T, Blmor Husband & Wif e

RO P TETT T INY vessessaen

. (“Borrowcr "). This Scwnlylnslrumcnt IS given 1o .. e .
....b.ls:.r.c.an.!:....l..v.a....N.a..t.1..C.>.n.a.1.. Bank of Indiana . .o T e , which is organized and existing

undcrlhclmvsof...’lfhe. Un.z.t:ed..States of.Amexica....... .:md whosc 1ddrcssm 2243, Hahman.. AVenHS s......
JHammnands.. IN....46320:... eterereae e ts et atrtos et st e enesaraseeaerererete . (“Lender™),

Borrower owes Lender the prmup.nl sum of .... EORTY.. THOUSAND.. AND.. N0/ .00~

e SRR SRR n s nnn s Dollars (ULS. 5....40..000: 005 .......). This debt is evidenced by Borrower's note

dated the' same date as this Security Instrument’ (“Note");-which provides for monthly payments, with the full debt, if not

‘paid carlier, due and payal Security Instrument
secures to Lender: (a) th

resto L @ cvidenced by the iNote, with ini wals, extensions-and:
modifications; (b) the pay D lhﬂ(ﬂsfu Be :t the security of this
Security. Instriment; and phangé ofBorrowcr ] COVCIldllH and a re«.ni,.Jl N arity'Instrumerit and
the Note. For-this purpos of N()}’ F)r IﬁAo g described property
located in ...ovvvvinsiniiennns

............ PR, 2.t SRS ... County,Indiana:

‘This Document is the property of
the Lake County Recorder!

Lot 35 and the North 12% feet of Lot 24, Block 3, Ford Rowana Addition to the
City of Hammond, as shown in Platy Books20, page 23, LakesGeunty, Indiana,

2 B
o
o sl
5« hbE
e t mE e
g W)
tn b= ':3"
r; - 2
x- -
¥
i ~
which has the address of ............. J317.0akdale Avenue ... reersesrensns D e Hammond.,............. ooy
[Street] [City]
Indiana .....oovcrninnnnn, 46324, .o, (*Property Address");
[2ip Code)

ToGETHER With all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ROISIAIC YNYION]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants With(Yﬂ
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UINIFORM COvENA N'F.l“ HBovrowerand Lender covenant and agree as follows

Lo Payment-of<Principal and: Interest; Prepayment and Late Charges.  Bortower shadl prompily pay whers due
the principal ofandanterest on the debt evidenced by the Note and any prepay ment and Late charpes due under the Note

2. Funds for Taxes and Insurance,  Subject to apphueable law or to s written wanver by Tender, Botrower shabl pay
to Lender on the day monthly payments ave due under the Note, until the Note as pad i full o sam CBunds ) equal o
one-twelfth oft (1) yearly tases and assessments which may it prionty over this Secunity Instiument. thy seardy
leasehold payments o ground rents on the Property, ifany. () yearly hazard ainsurance prenums. and ¢y searly
mortgage insurance premunmns, 10any Phese stems are ealled "escrow ttems” Lender may estimate the Funds doe on the
basis of current data and reasonable estimites of future escrow mems

Phe Funds shiadl be held i an msttution the deposits or aceounts of which e snsured or gnavanteed by atederal or
state agency (mcluding Lender o Bender s such an msttution, §ender shall apphy the Funds to pay the escrow stems,
Lender may not charge tor holding and applying the Funds, analyzing the account or venfyimg the escrow items, unless
Leader pays Barrower witeeest an the Funds and applicable law perouts Lender o make such o charge Borrower and
Lender may agree mowniting that imterest shall be pind on the Punds, Unfess anagreement s made or apphicable s
reguires mterest to be paid, Lender shall not be required to pay Borrower any snterest-or carmngs on the Funds., Lender
shall give to. Borrower, without:charge, an annual accounting of:the Funds showing credits and debits to the Funds andithe
purposc for.which:each débit to the'Funds was made. The'Funds are pledged ds-additional security forihe sums secured by
this Security Instrument,.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds:payable:prior to:
the due dates of the escrow items;shall exceedithe amount required to pay, theescrow items when:due, the excess shallbe,
at Borrower's option;; citherspromptly-répaidito: Borrower or credited:to‘Borrower on-monthly payments of Funds: If the
amountrofithe Funds held by Lender is not sufficient to pay the escrow items when-due, Borrower shall pay. to Lender any.
n'ﬁlouﬁtihgc\gss;@ryhl\o make up the deficiency in one or more payments as required by Lender.

Upon:payment:in: full'of all sums secured by this Security, Instrument, Lender shall.promptly refund:to:Borrower.
any. Funds held by'Lendcr. If under paragraph 19 the Property is sold:or acquired by Lender, Lendér shall apply, noilater
than immediately.prior to-the sale of the Property or its acquisition by Lender, any.Funds held-by-Lender at the tirhe of:
application as a credit against-the sums secured by this Security Instrument.
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3. Application of ‘Payment.Unless applicable luw provides: otherwise, all:payments received by Lender:under:para-

graphs 1.and 2 shotld be u X last to principal,
. ' [
4. Charges; Lic 2 ‘E@Qumﬁlnt Ao, ions attributable to the
Property whichi#may : v over this<Security Instrument, and leaschold - ground rents, if any.

Borrower shall pay the: N@T @FHI{@\M@N nanner, Borrower shall
pay them on-time direc i¢ person-owed payment. BorrOwer shy i ffirnish o rall notices of wmounts
tothe paid under-this p: A0 TP ke Higse By kg ﬂi‘fjb’ém\‘ﬁf Hpromptlyfurnish o Lender
receipts evidencing the payieus.

Borrower shall promptly discidne M{E\G&“ﬂbﬁ(ﬂgmde&durity:lnsl. ent unless Borrower: (i)
agrees in writing to the pasyiment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien.in, legal proceedings whichiin the Lender’s opinion operate to
prevent the enforcement of the ki rfeit y part of erty: o es from the holder of the lien an
agreement satisfactory to Lender stibordinating the lien to this Séeurity Tnstrument. I Lender determines that any part of
the Property is subject| to alien which may attain priovity over this Scoeurity Insteument, Lender may give Borrower a
notice identifving the lien. Borrowe I satsty the en or take one o more o s set forth above within 10 davs
of the giving of notice.

5. Hazard Insurance;  Dorrower shallikeep the improvements now existing or hereafter erected on the Property
insured against-loss by fire, hazards included within the term “cxtended coverage” and any other hazards for which'Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thiatsLender requires: The:
insurance carrier providing the insurance shall be chosesbyBorrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall bejadeeptablesthctender and shall include o standard mortgage clause.
Lender shall have the r to hold the policies andléstiewals < Letder requires, Borrower st romptly give (o Lender
allireceipts of paid.prer nd renewalnotices.Jdinthe eventollossE3orrower shall give - notice to the insurance
sarrier and Lender. Ler nake proof of lossifnotmade protiiptly by Borrow:

Unless Lender @ ~otherwise agreemwotinataSurance proceeds sh | to restoration or repair
of the Property damag 111010 OF repair ROl eety feasible i ly is not lessened. If the
restoration or repair is (casible or Lender's'security wounld be rance proceeds shall be
appliedito the sums se y Y ¢ ss paid to Borrower., Iff

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then.due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and-proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition,

6. Preservation and:Maintenance of Property; Leaseholds,  Borrower shall'not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit-waste. If this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in:the Property; Mortgage-Insurance,  If' Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal procecding that may .\ignit:\cm\lly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condenmation or 1o enforee .l:n\\ or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prioriy over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by tivis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




I Lender required mortgage msurance as a condition of makimg the foan secured by this Seeunty Instrument,
Borrower shall pay the prenms sequired 1o mamtain the msurance m etlect until sueh tune as the requirement for the
nsurance terminates moaccordance with Borrowers and Lender's witien agreement or appheable law

8. Inspection,  Lender or s agent may mahe reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the tisme of o privy toan Hl\pk’ul\(\l\ speattying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any award o chim for damages, direct or consequential, in connection with
any condemnation or other takimg of any part of the Property, or for conveyanee m hiea of condemnation, are hereby
assignedand shall be pind 1o Lender

I the event ol total taking of the Property, the proceeds shallbe applied to-the sums secured by this Security
_Instrument, whether or not then due, with: any_excess- paidito-Borrower. In the'event of a partial taking:of the ‘Property,
unless Borrower and Lender otherwiseagree in writing,ithe sums secured by this Security Instruineiit shall be reduced:by
the amount: of the proceeds multiplied by the following fraction: (a) the total'amount: ofsthe'sums secured:immediately
before thetaking, divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be'
paid to Borrower.

If.the Property-is abandonediby.Borrower, or-if, after notice by Lender to Borrower that:the condemnor offers:to
make an award'or scttle a claim for damages#Borrower fails to respond to Lender within 30 days after the'date the Tiotice is
given, Lenderisauthorized fo collect and apply the proceeds, atits option, cither.to restoration or repair rof the Property.or.
to.the sums secured by this Security Instrument, whether of ot then due. =

Unl«.ss Lender and Borrower otherWIsc agree in: wnlmg. any .1ppllcauon of proceeds to principal shall not extend-or
postpone the due date of the monthly paymults referredito in paragraphs | and 2 or change the amount: of‘such payments,

10; Borrower Not Released; ‘!Forbearancc!By Lender Not arWaiver.. Extension of the time for paynu.nl OF”
modlﬁcanon»ofmmortnzahon of the sums sectired by this Security Instrument granted by Lender- to any. successor.in
interest of Borrowet shallfnot operate to release the liability ofsthe original: Borrowcr or. Borrowu s successors in-interest,

Lcnﬂ;r shall .not -be reéqnifed to commence; procecdings against-any successor in:interestsor refuse to extend:time- for
paymentor otherwise modify amortization0{he sums secured ‘ n of any dcm.md made
I:?)llatlll“:)g{ lg:la\]v[:ﬁ/rcrx? c?i"( : iéise of an% or rcme?‘tulls' \ ' o 1gH of remedy
i Stearity e M@ﬁlﬁ‘,ﬂf EMAL Gheoner, bt 10 the provisions
oo Iii’“ 233(5’“““’““%“"’%"" LAY oL o snae, S oy

that Borrower's: mtercs, in 1he Promrt}mdi‘ W“eéﬁ? fq (b) isnoi personally obligated to pay
the'sums secured by th security lmtrumcnt' and’ (c) :agrees:that Lender and any otlier Borro .may agree to extend,.

modify, forbear-or make any accommodations with’ regard-to the terms of this Security. Instriinicnt orthe Note without
that:Borrower's consen!

12; Voan Charpes. If the d6an: securediby this Security Instrument issubjeet to o law which scts maximum loan
charges, dnd that law is finally interpretediso that“the interest-or other loap charges colleeted or torbe collectedtin
connection with the loan exceed permitted: limits, then: (:) any suclt loan all be reduced by-the amount
necessary to reduce the charge to the perniitted limit; and (b) any sums olready colieeted from Borrower which exceeded
permitted limits will ‘be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet pnyment to Borrower, If o refund reduees prineipal, the reduction will be treated as a
partial prepayment without any picpayment charge under the Not

13. chislation ffecting Lender’s Rights.  If enactment or expiration of applicable laws has-the effect: of
rcndcrlng any provision of the Note or this Security Instebrieritiniieaforceable according to its terms, Lender, at its option,
may.require immediate paymentzin full of all sumseourtd-by thiscSecurity Instrument and may invoke any remedies

permitted by paragraph 19:.17 Lender exercises this option, Lendersball take the steps specificd in the second paragraph of
paragraph.17.

14. Notices, ~¢ to Borrower provided forin-this Sgeusity Instrument shal 1 by delivering it or by
mailing it by first class s applicable law<requires,use aifanother method. Tt il be directed to the
Property Address or ar s Borrower defignates-aymotice to Lender. An nder shallibe given by
first class mail to Lende hherein or any titeredtitess Lender desip Borrower. Any notice
provided for in this Sect Al i 1o havet 1 36 'hen given as provided:
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction:in which the Property is located. In the event that any. provmon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note
which can-be given effect without the conflicting provision. To this end: the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a-Beneficial!Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person):without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured' by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not: limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may.
rc.nsunahl) require to assure that the lien of this Security Instrument, Lender's rights in the Property and:Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON UNIORM Covi s asas Bontower and Lender further covenant and ugreeas follows

19. Acceleration; Remedies, Lender shall:give notice to Borrower prior to acceleration following Borroner's
breach of any covenunt or agreement in this Security Instrument (hut-not prior to acceleration under paragraphs 13 and 17
unless applicable Inw provides otherwise), The notice shall specify; Gu the default; (h) the action required to cure the
default; () adnte,not less than 30 days from the date the notice is given to Borrower, by which the defianit must he cured:
and (d) that failure to cure the default on or hefore the date specitied in the notice may result in acceleration of the sums
secured:by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of-the right to reinstate ufter aceeleration and the right to assert in the foreclosure procecding the non-
existence of w-default ar any other defense of Borrower to-aceeleration and forectosure, 17 the default is not cured on or
‘hefore the date specified:in the notice, Lender at its option may require immediate payment in full of all sums seeured by
this Seewrity Instrument without further demand and-may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicnally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o colleet the
rents of the Property. including those past due. Any rents: collectedi by Lender-or the receiver shall be applied firstzto
payméiit of the:costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on-receiver’s bonds and reasonable attorneys' fees, and thento the sums secured:by this Security:Instrument.

21, Release, ‘Upon payment of all suins secured by this Security Instrument,-Lender shall release this-Security
Instrument without charge to Borrower.

22»Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

237Riders to'this Security Instrument. If one or more riders are-executed by Borrower and recordeditogether with
this Security Instriment; the covenants and agreerents of each such rider shall be incorporatedlinto and shall amend and
sqgnl_gmqnt the covenants andsagreements ofsthis:Security Instrument as if' the rider(s): were aspart of this Security
Instrument#[Check applicable box(es))

[J Adjustable Rate Rider [J CondominiumsRider (] 2=4 Family Rider.
[ Graduated Payment: Rider (O Plannedt Unit- Development Rider
O] Other(s)#[specify)

(]
BY SIGNING-B Y ,cMQ1QEm(ﬁntrJ§nn M ned<in this Security
Instrumeiit and inany r Hed b rOWer | WI it
NOTOFTICTIAL!

This Document it ppupereyor ' w52
the Lake County Keco }fer

.- < 7 .
,.,{///'4’—°¢¢3,«7/(.{L? L, Seal)
( m ~ —RBorrower
CyntHia“l., Elmore
—— :Spac: uew this Line F \GRIC dgment|

‘STATEOFINDIANA, ............ . - ke . Count

Onthis ..... 21, 5E | . dayer . JEebruary 92 et

R [ ARSI . DRI ey v ey

: 2fore me, the undersigned, a
Notary Public in and for snid Countyypersonally appeared ... Gregory L. Blmore and Cynthia T. Elmore,

Oaho DR R RN oy

ceeew. dusband & WIER L and acknowledged the execution of the foregoing instrument.

WITNESS my hand and.official seal. /O
+
My Commission expires: 3,1993 N ., - S ot
County of Reside kake L W e S SO T
Printed: Name penny / :
This instrument wa: lary. Loy, Burvaughetator NI




