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THIS CONTRACT, made and enterediinto by and:hetween _Betty Jean Dickerson

LA N e 2
£

’\ r’ QI‘-“!!
FAN ""E/ A e
[LENEDN ated Loy bema

. ( , (hereinafter ealled “Seller”) and:
Banks Jackson  and Rosle Jackson, husbhand' and wife , (hereinafter called “Buyer"),
WITNESSETH:

Seller hereby agrees to and'does sell to Buyer, and Buyer hereby agrees to and does purchase from Seller, the following deseribed

real estate (including any.imiprovement oriimprovements now or:hereafter-located:on it).in _Lake
County, Indiann; (such real estate, including improvements, being hereinafter called the *Real: Fstate™):

4+ Lot 38 and North 10 feet of Lot 27, in Block I in Smith Baderand Davidson conpany's
i 2nd Addition to the City of Gary, Lake County, Indiana, commonly known as 1305
" Marshall Place, Gary, Indiana ;.{,\;_\‘ 2 4 - L{q -5 A
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Section; 1. The Purchase Price and'Manncr 'ment.
1.01: The Purchase Price. As'thepurchase price forthe Real Estate, Buyeragreestopay to Seller and Seller agrees to accept

from"Buyer the sum of Twelve Thousand Dollars and 004100 cen _—
- _Dollars ($12,000.00 )

1,02, The Manner of ’Payment. The purchase price shall be paid in the followingmmanner:
(a) The sum of Four Thovsand Dollaes ond 002100 copts upon the exeSll ion_and_delkivery
of this contrac reccipt which is hereby. acknWl edged. Dollars ($_4.,000.00 )

upon the execution and delivery of this Contract. The receipt of such-sum is hereby acknowledged by Seller, leaving an unpaid

balance of the purchase price in the sum of —_Eight Thowsand Dollars and 00/100 cents
) Dollaps ($—8,000,00 )

by payments and expgnseésof Buyeripreyerly credited under this Contract, and as it is increased

That amount, as it is re

by payments and expe of Seller properly madd~and inenrred uiveer this Contract, is hert er called:the “Unpaid Pur-
chase Price".

(b) The Unpaid Pur »shall bear interest at thevate of_”s._n_e__per cent (L4 per annum. Interest at such
! rate shall begin to accr e of'this Contrastyneliomithedate payments | s and expenses incurred by

E Seller are added to the se Price pursuait/initingContract, as
{ (c) The Unpaid Pw Iy amountof Qne
Hundred Ninety-Nine Dollars and OB/100 cenfs Dollars ($_199. 08 ),
beginning _Septemhes 11 , 1991 Subsequent installments shall be paid on the same day of each

month: thereafter until September 11 , 195___ | at which time the Unpaid Purchase Price, with
accrued but unpaid interest, shall be paid in full.

(d) Buyer shall have a grace period of seven (7)days from the due date of any installment required under this Contract within
which to pay such installment. itashk fnttalkneatix nabactuallyeseivedby, SEIRKKILE NS i pariods thewadaiecha

: : FEOIR
x,’z)fgumégkw mxm&%kﬂ&mx@ﬂnémxxhgk?mn anbedmppogiatlyxducand W og dl’g n 92y, o
(?e)l agh 1 st& r%gntp r%Xé'{\%‘dtbf ée ler sﬁaﬂ]ge gxip]ie :a n%t &)ﬁacggxeedv“te chm%es,%ﬁen to 1?1 rgs ngr toythggzg da_tg 5%
of such installment, and then to the reduction of the Unpaid Purchase Price. Interest shall be computed in arrears unless
both Seller and Buyer initial here ,in which case interest shall be computed in advance.

(f)-Each payment under this contract shall be sent to Seller at the following address: 1336 Weite Street,
Gary, Indiana , or at such other address as Seller shall designate in writing,.

Section 2. Prepayment of Purchase Price.

2.01. Buyer shall have the privilege of paying without penalty, at any time, any sum or sumsin addition to the payments herein
required. It is agreed that no such prepayments, except payment in full, shall stop the acerual of interest on the amountso paid until
the next succeeding computation of interest after such payment is made. Interest shall not acerue after the date on which Buyer
makes any payment that constitutes full payment of the Unpaid Purchase Price.

Section 3. Taxes, Assessments, Insurance, and Condemnation.
3.01. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment payable
May . 1992 , together with all installments of real estate taxes due and payable thereafter,
and Seller agrees to pay all taxes on the Real Estate due prior to said installment 330985 015X W06 R B8 H XK 06 N X RDRIVe Ky
REDCRRS TRWEOnaat wRDehREE pfthenatissamoankws i g assessed vwalv ool toRel tistatr. Seller shall forward or cause to
be forwarded to Buyer, when received, a copy of all statements for taxes and any assessments on the Real Estate which are pay-
able by Buyer hereunder; and Buyer shall provide to Seller, upon request, evidence of payment of such taxes and assessments,
3.02, Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estate for public or municipal \,
improvements or services which, after the date of this Contract, are assessed or charged to the Real Estate. Seller agrees to pay any
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such assessments or charges, to and ineluding the date of this Contraet,

303, Penalties, The parties hereto agree to pay any penalties, whether in the form of interest or otherwise, in conneetion with
the late or untimely pnyment of such taxes, nssessments or charges, for which they are responsible under this Seetion 3.

J.04. Insurance. At all times during the period of this Contenet; Buyer shalk () keep the improvements located upon the Real
listate.insured under fire and extended covernge policies in un mmount not-less than-the Unpaid Purchase Price, nnd (hy obtain
standard linbility insurance with coverages in amounts not less than Fifty Thousand ‘Dollars ($50,000.00) per person and One
Hundred Thousand Dollars ($100,000.00) per occeurrence, and (¢) pay premiums on such insuranee policies as they beeome due, Such
policies of insurance shall be carried with o company or companies approved by Seller and properly nuthorized by the State of
Indinna to engage in such business, Sueh policies of insurnnee shallialso he issued in-the nnme of Seller and Buyer, as their
respeetive interests may appear, and shall provide that the insurer may not eancel or materiatly change coverage without at lenst
ten (10) days prior written notice to Seller. Buyer shall provide Seller with such proof of insurance coverage as Seller from time to
time shall reasonably request. Kxcept us otherwise agreed in writing, any insurance proceeds reecived as panyment for any loss of, or
damage to, the Real Estate covered by such insurance, shall he applied to restoration and repair of the loss or dimnge in such
fushion as Seller rengonably may require, unless such restoration nnd repair is not economieally feasible, or there exists an uncured
Fvent of Default by Buyer under this Contreaet on the date of receipt of such procevds, [n either of such events, the proceeds may be
npplied, ut Seller’s option, toward: prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer.

2,05, Rights of Parties to Perform Other's Covenants,

() If-one of the parties hereto (hereinafter ealled “Responsible Party”) fails to perform any act or to make any payment
required by this Seetion 3, the other party (hercinafter enlled *Naonresponsible Party™) shall have the right at any time and with-
out notice, to perfornyany such netor to muke any such payment, and inexercising such right, to incur necessary and incidentnl
costs and expenses, including attorney fees, Nothing in this provision shall imply any obligation on the part of the Nonrespon-
sible Party to perform-any act or to make any pnymeiit required of the Responsible Party under:the terms of this. Contract.

(b)The exercise of such: right by a Nonresponsible Party shall not constitute arelease of any obligation of the Responsible
Party under this Section 3'or a' waiver of any remedy available under this Contract; nor shall such exercise constitute an estoppel
to the exercise by a Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to per-
form -any act or make any_payment required by him under this Section 3.

(c) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such
right shall, at his option; either (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefor:
or (i) on the date the next installment payment is due under this Contract; following written notice, be added to the Unpaid Pur-
chase Price; if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.

(d)In the event a Nonresponsible Party makes any such payments or incurs any such costs and expenses; the amount thereol
shall bear interest at the rate provided under Section 1 of this Contract, from the respective dates of making the same, until paid
in full, or to the:date su

3.06. Condemnation, I}' hu 35 ﬁﬁi{& Y nof condemnation or tnking
of all'or any part of the Rea Wic ox SQ[ mﬁ. narseeh o kinyg ute a failure of consideration
or cause for recission-of thi »w Quyep-Shauld gllocany ofthe Real Bstyloh d'and sold by court order, or
sold under the threat of cor i N idor ﬁﬂlﬂi v, tl- :1:1 ANt rog the damagze portion shall be
retained by Buyer, andithe wount réceivedTor the Real Fstate value shall'he paid tu Selic ipplied as n reduction of the
Unpaid Purchase Price. T mig(mtgltﬁm&ﬂtrigcfh@(u e §f EW (ﬁf sh be Buyer's. If Buyer incurs
expenses for appraisers, attorpty s, dcconntants orother professional advisers, whothey'with orwithout suit, such expenses and-any
other applicable costs shall i dedueted (gl gh er«@dwjn«t#ml‘?dg*d@p!mm"unu\ i he allocated proportionately
between the amount determined as damages and the amount determined for value of the Real Estate. [Tno determination is made of

separate amounts for damages and Real Estate value, then the net amount shall be divided equally between Buyer and Seller, with
Seller’s amount to be applicd as a reduction of the Unpaid Purchase Diiee.

Section 4. Possession.

4.01. Delivery of Posscssions Scllcrshall deliver to Buyer ffull and compl ssion of the Real Estate on or befure
_ September 11 | 1091, After such possession date, Scllershall:pay to Buyer —___ »xxXXXXXXXXX——
XXHHK K Jollars (5 __xxxx L) per day for each day Seller withholds possession’
of any portion:of the Real Estate from Buyver, and such amount shall'he applied to o reduction of the Unpaid'Purchase Price. Such
payment, however, shall npt serve to.cxtend the date upon which possession must be delivered to Bayer. Buyer's right of posses-
sion shall continue until terminated pursuant to Seetion 9. All utilities shall be paid by Seller to the date possession is given,
4,02, XB RIS WIPFAR B R CE Bat AT St xpsonx s M KRt podow s ' , HK
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Section 5. Evidence of

videnee is furnishedyhoreswithy) strike Subsoec l

N").(N. Seller has furnish.
7 An Abstract of "N . : !

An Owner's title i ’ i
disclosing marketable title to the Real Estate to . o, 19 .__. subject, novertheless, to the i

following exceptions:

(If title evidence is to be furnished after exceceution of this Contracet, strike Subsceetion 5.01)
5.02. If Buyer is not in default under this Contract, Seller will furnish Buyer:
AxAbstract of Title
A wner s todn e podiny
disclosing marketable title to the Real Estate to a date which is the earlier of (2) a date after execution of this Contract specified by
Buyer in a notice to Seller or (b) a date 60 days prior to the date the final payment under this Contract is due,

5.03. Title Insurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer.

5.04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne hy Seller.

5.05. Conveyance of Title. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
Buyer, by Warranty Deed, the above described Real Estate, s.ul)cht to restrictions and easements of record as of the date of this Con-
tract and all taxes and assessments which are Buyer's obligations.

(strike one)

Section 6. Seller's Right to Mortgage the Real Estate.
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JSectlon‘7 Asslgnmentfof'ContractDSale of’ lnterestlln‘!Real Estate. S AR

a1 .Assignm(.nt‘or, SuIe.iBuyer.mny‘nuvselllor nssngmtlus Contruct\liuven iinterest therem or.Ru er-s mwreshn‘{hc Real

stte“"\mthoudthe'prnor"ewnti"éﬁ‘é‘fﬁ?ent’of Sellé??Sell FORETCCH L0 cOnsent lu sucll'?'lsslgnlment or saleif (u) Tx'c':?m nssx@nmcn&‘oﬁlo

mhnllﬁlot cause sllioan‘on the Real Estateto bedeclureddue undﬁmynble, orbecalled forfull payment; ogsubje _ESe'ller 40 arrilicrbase
-infthe interéatirate’of suchyIoan; andl(b) thelfinancialinbility. 3hthe prospective nssignée or. purchnser from Ruyeris: nﬁlcust cquall
tolthat oﬂBuyer.

"7.02. ‘Nétice » offAssignmenttorSale, IT Buyer wishes tonssigin Buyar'sinterest in this Gontracttor ¢} Buyer's ml'e wstfm the:
Reull istate, Sellcnahullll)e furnishedlin writing a notice egntaining Ul the full nnme, nddress, plucoofmm)loyment tclcphbnenuml)cr'
ofithic prospective usqlgnec o?gfﬂ??dmseff roin-Bliyer, ns well as o ﬁnnncmlfstutcmcnt showinigitheiF asscts, lidbilities aRdincomer
und expenses..Wnthlmfourtcenl(l i) daystof such*notice, Seller shall cither approve ordisapprove in writingithe assignmentor sale
based solgly, dn’the’ ('ntcnniherempu nd ifidisappraved, specify the reasonjor reasons for suclrdisapproval M Sellér fails towetiwithin
fourleent(1'4) days after suchnolice,Selléi'ssupprovalishall besdeemedsgiven,

7.03. Liability. No assighmentor, sile'shall operate towelieve eitlier-pafty from lidbility. Rereon.

Section: 8! Use'oﬂthesReallEstate‘lbyruyer lSeller.s;Rightlto»lnspectlon

:8. O”IY‘Usc 'l‘heﬂ{cnlﬂ Blote Tot) Batens {han Bi tHoutpriorwritten‘consent ofy
Seller,.,whlch-consonlféhnll ...........
8.02, glmprovements. B !)q m % efenfiey locnted[on thc‘Real!
E St}l]llte.lgrllglake'a]nyiﬂddmo wents, onlywith prior. wrilteniconsenttof Sc. \ shnlllgot‘be unrcnsonnbly
ithhe uyerishallinot'erc @ m Mﬁ roran assu,'nee ‘ol Buyer toy
t}ﬁ)t;un fi he?for attichment' N: mn m !u n x}ffovcﬁentsthe?eon'ure ‘ast
.of the'date'of this Contractdi ition, order, and. repmr.mnd ycr hhnll atthis own nintain the Renl I‘stuteund
nny mmvements in ns{ go‘& Mﬁﬁ I‘lll b )rdif inditear;and acts of God, ot
pubhclnuthonhes excepted. Buver shall nofgom 1ste) Ythe epl ¢; andy ith eapect\u *upancy.and use, g})ﬁgl!"comp_lx
! withTall’ laws, ordinancesfar’ -gu]ntlomﬂl I;ﬂ, f»’%mm ﬁfsdlctlmthu
‘8.0, 4lnspect|on.ySelle ilthavelthe nghtlto enterfand nféije"ﬁt the!RenllEhtatcmt unvﬁensc bleitime..
18,04, Buyer 8 Respons lltyifo" Accidents. i3 amesfalliriskandires ) ‘v}forn irysoridamage totperson‘or
B et b Nl Py - ey b T s — padid ’

., 4 -
propertymnsmmfromoBuye iBein: con{rololithe Reil-lstate nndfany, improvements-(hereont

iSection{94Buyer's{DefaliltjandiSel c s Remedies.

9:01. Mime. Mimeds ofithe essenceofiihis ContFaeét

19,02} Biiyei'siDefaiilt4Upon the acetifenceolany, [ ventofibcmultashereinnd terdefined, Seller shall Kave therightto pursie
simmediately-any. remedy ayuilable underthis Gontraetns may ben ceessaryor appropriate torprotect Seller's interest under this
‘Cmmcf.lx1(llllm;tlme RealtEstnte,

9,03t BvéitrofiDefault. The following shall eachiconstitute antvent of Default for-purposes ofthis. Contract:

(a) -Failive'hy Bliyer [or mperiod of 30 daysiot less thanseven (7) days) to pay any;paymentrequired to:
be:madishyBuyer torSéller uider this Gontrack whenfapd as ilticetmes due and payable:
" (D) Leaseorencumbranceofithe Realilistate orafivsparithereol BEyituyer, otherthan as o xpréssly permiftediby this Contract.
(¢) Causingor permis v Buver ofithemmakings bl 15y llevv, saizgre oraltachment of 41 lillstate.or any part thereof.
(d) Occurrence of an ol wnt}mcspmHtmtm Raakisstta or any part (her
{¢) Institution ofinso edings dgmnsuﬂuyer, O dhig udjl.stmcnt liguidati n or composition’ orarrange
ment ofidebts ofiBuyer o 'lndcram';.. ‘n]vuw"'lnwarolmmg‘ 5; ordBiver's assignment for
the‘beneﬁt‘of creditors ¢ witing ofhisdnd Bl to paythisidel 1ss ue; or, administration* by a
receiver;or similAr office il

(N¥Desertionsor -abandonment' by Bayer of aiiy p‘(‘ii'tibﬁ of thetRealtEstiite.

(g)*Actuallor thireatenei alteration, deinolition ~waste orfeifiovil of niy+dmpFovéiienit now:or'liereafterlocated’onithe Real
Estateiexcept as permitted by tlub!Coqtruct

(h)!P ailure by, Buyer, fora period of thirty,(30) days afterwritten'noticeis given to Buyer, to perform orobserve any other cove-
mant ofaterm ofy thisIContFaéL.
9.04¢. Seller’ isemedws*Upomthc occiifFence ofinnikivent ofiDefault, Seiler shall electihis remedy-under Sulmecuon 9.041 or

19,042 (unﬂlgss Subsectlon‘ 9.043:is applicable).

9,041, Sﬁlcr. muvtdcclurc thisiContract forfeited andierminated, and upih such' decliration, all; nght’smlo andlintefest of
Buyer in*andito th\Rcul Estate nhullammc(lmlvlv cense and Buyer slmll thenthe:considered as nstenant, huldmu aoverwithouts
permiksion oid SEeF fhnll b entitl®d toreentir and tnke immedinte possession of theRenl Estato andlto civet Buyerand alli
persons claimingg undur im Further, Seller shall have the rightto institute lpabae fion to havethis Contenet:forfeited anditer
minated anid to recover fromBuyver all on any of the following:

() possession of the Realtlstate;
(M anypavment die and unpaid atthie time of1ilng ofithe aetion and becoming due andunpad fran that time nnfal pos
gession of the Real Betate is rocovered;

() interent on the Elapaid PavehaestUree from the st dige to whinely mtorest swoas pand aniil sidgament o paseeasios e
recoveredihy Seller, whichoves shinll oceur fiest, providisd, however, that thas shadl not e cansiiand as afiewseng Sele o
recover any inferentwhich would baincludedamder Subgeetion 9000 0 abewe

(3 dte ol anpadd vend entate tever, sassesaments, charges amd penatites whaed B se sbiga i 0y gndes ih
Continent
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he considered the sanme ns o promissory note secured-hy avenl estate mortgage, and Seller's remedy shall be thatof foreelosure in
the saeme manner that renbestate mortgages are foreclosed under Indiana lnw and Seller may not avail bimself of the remedies
sel forth in Subsection 9.041 or 9.042, [ this Subseetion 9.043 is applicahle, then Seller muy declivee sl of the sums secured by this
Contract to-he immedintely due and payable, and Seller may immedintely institute legnl netion to foreclose this Contract and
Buyer's interest in the Real Estate, The parties ngree that after Buyer has paid $12 .‘600.. 00 .. .. ofthe purchaseprice
(which price menns the original purchase price set forth in Subsection 1,01), then Buyershall have substantinl equity in the Real
Estate.

9,05, Seller's Additional Remedies: In addition to the remedies set forth above, upon the occurrence of an Eventof Default,

Seller shall:be entitled to;

(n)- Retain (without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con.
tract), s an agreed payment for Buyer's use of the Real Estate prior to the Event of Default, all pnyments made by Buyer toSeller
andinll sums received by Seller as proceeds of insuranee or as other benefits or considerntions pursuant to this Contract.

() Request that a receiver be appointed: over-the Real:Estate in aceordnnee withzIndianan faw providing for realestate
mortgage foreclosures,

(¢) Enforee any right without relief from valuation or appraisement laws,

Section 10. Seller's Default and:Buyer's: Remedies.

10,01, 11 Seller fails to convey the Real Estate ais required by this Contracet, Buyer may institute legal action against Seller for

specific performance, in which case Seller hereby acknowledges thut an ndegunte vemedy for default in such ease does not exist ot
law; or:Buyer-may- pursue such other remedy as.is available:at law or in equity.
10,02, If, after seven (7) days notice from'Buyer, Seller fails to make any payment required of him-under this Contractor to per-
for_mvo'r'obserVe‘uny other of his'covenants or agreements, Buyer shallibe entitled to institute legal action against Seller for such:
relief as may be available at law or in_equity._ Nothing inthis subsection shall interfere with or affect Buyer's right to any reduction;.
-get-off ior credit to which: Buyer mayibe entitlediin: the event of Seller's: fnilure to pay amounts-required of-him pursuantto this
‘Contract. '

Section 11. General Agreements.
11,01, IfSeller consists of more than one person, the persons signing this Contract as Seller shall be jointly and severally bound,
11.02. If Buyer consists of more than one person, the personssigning this Contract as Buyer shall be jointly and severally hound,

11.03. Useof the masculi " ¥ gender or the neuter gender
as well, -

11.04. A memorandum ot D@.@um@nﬁ [ 1\ TORITERY wisions of this Contract as
though the entire instrume récorded.

11.05. Each party is en e NﬁTl@FT&u@oMm' e onse by reason of enforcing his
rights hereunder, including pensesof preparit. o tict-oftchrdc v whether or » legal action is instituted.
1106, IFor purposes of li A heptpt é'). 'Mﬂ )ﬁ L Buyer au Pﬂ’f“ HS' 2d ¢ titleholder™ as this term is
{ ,.cunst"i mtb éh]é S tlhé rp € of

used in the Indiana: Real Esta

11.07. 'The failure or omigsion nfoithuthet._\ljﬂkﬁjr(;omﬁbjs Htstoomdicd upon any ach of nny of the covenants,

terms or conditions of this Contract shall not bar or abridge any of his rights or remedies upon:any subsequent default,

11.08: Any notices to be given hereunder shall be in writing and deemed sufficiently given when (1) served on the person to be
notified; or (2) placed in an envelope d to th rnotil is last k Tress and deposited in a United States
Post Office mail box, postage preps

Section: 12, Additional! Covenani:

IN WITNESS WHEREOK, Scller and Buyer havesgxecuted thisécontract in duplicate on this And day of
S ctat A 19 H / !
!
L /’ O gla Py <. L)»-J. A
SELLER AI"/) 0 > BUYER'
. { p L o
VLA AL Ak 4 l*l)\yl‘:'{
STATE OFF INDIANA Ss:
COUNTY OF o L o -
Before me, a Notary Pyblic in u!/«_)_rsru'rl('uu ls_\'nml State,onthis .1,7,..;?’,’.‘('\@.‘J‘,_,du_\-u[_._,_iy_\.U'LL'(}\J.. Y e A8 7 L
personally appeared 1 420 ,\js_fc(.u, K_ IR G0y Al .ib.(,’l_.}-:-ud v ,H.‘Ld o N ek, o

F O U - N P - e PRSP - - -
and acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary aet und deed.

WITNESS my hand and Notarial Scal, 5
-~ Y }

BIZAF THOMAS T L L g . Nl)fllr_\'.l’llb’f(‘ -
My commission expires: —_$0TARY PURL TE OF (NDIANA Resident of &é e ) o s
LAKE COUNTY
MY COMMISSION EXP SEPT.21,1904
STATE OF s

COUNTY OF

Before me, a Notary Public in and for said County and State,onthis . dayof 19
personally appeared

and acknowledited the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary act and deed.
WITNESS my hand and Nuotarial Seal,

Notary Public

My commission expires: Resident of County

This Instrument was prepared by , Attorney at Law.
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