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BANK OF HIGHLAND/JB
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/2// BEN J:, FERKO
ORGTA W. FERKO' 92012867
9450 SOUTHMOOR
HIGHLAND, IN 463292

MORTGAGOR
.acludes each mortgagor above.

MORTGAGEE
"You” means the mortgagee, its successors and assigns.
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-...BEN. J. FERKO_AND _GEORGIA W, FERKO:_HUSBAND AND:WIFE

, mortgage, grant and convey 1o you on __FEBRUARY_15,_1992 _, the real osta
scribed -below and all rights,-easements, appurtenances, rents, leases and existing and future improvements-and fixtures that may now
anytime in the future:be-part of the property (all called the "property”).
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PROPERTY ADDRESS: _ 9450 SQUTHMOOR' - ,
iStreet)
— HIGHLAND . . Indiana.—__ 46322 _
LEGAL' DESCR'PT'ON: {City) {Zip Coda)
LOT 2, UNIT 4, MEADOWS THIRD ADDITION TO THE TOWN OF HIGHMLAND, AS SHOWN IN
PLAT BOOK 45, PAGE 47, LAKE COUNTY, INDTANA.
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This Document is the property of ER ¥
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~ the Lake County Recorder!
located in- LAKE. ‘County, Indiana.
TITLE:: licovenant - andiwarrant title:to the:property, except for encumbrances of record, municipaliand:zon
assessments not.yet due and

ordinances;current taxes: and:
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SECURED:DEBT: This mortgag

secures- repayment of the secured debt and:the performancesofithe covenants and agreements contained in
this mortgage and in any other document incorporated herein. Sccured debt, as used in this mortgage, includes any amounts limay at
any time owe you under|this mortgage, the instrument or agreement described below, any renewal, refir

of such instrument or agreement, and, ff

t d cing, extension or modification:
plicable, the future advances gribed below.

The secured debt is evidenced by (describe the instrument or agreement secured by. this mortgage ar
PROMISSORY NOTE DATED: FEBRUARY 5)%1992¢

he date thereof):
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Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made'in accordance with the terms of the note or loan agreement evidencing the secured debt.

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according.to the terms of that obligation.
O A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,
RIDERS: [ Commercial (O O
SIGNATURES: By signing below, | a

e e terms and covenants contained on the front and back sides of this mort?age, in any instruments
g secired debt and infany ridess descyiDed above and signed by me. | ackiowledge receipt of a co
! .

py pt thisymortgage.
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BEN J.O GEORGIA jN FERKO B

This instrument was prepared by:

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG.IN 3/22/8%

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 15TH day of FEBRUARY ,_1992 __, before me, A_NOTARY IN_AND
FOR SAID COUNTY , personally appeared BEN J. FERKO AND' GEORGIA W. FERKO,
"HUSBAND AND WIFE
and acknowledged the execution of the foregoing instrument.
My commission expires: 1/27/95 Z# / 7 !
. 7 (22002
’ Notary Public)

BETTY ‘L. STAMMIS

{Type or Print Name)
Resident of LAKE

County, Indiana
~
GREG _BRACCO, ASSISTANT VICE PRESIDENT \R
INDIANA




[!)\/ COVENANTS

1. Payments. | agree to make all payments on the secured debit when due. Unless we agrea otharwise, any payments you ruceive from me or
for my benelit will be applied first to any arnounts | own you on the secured dobt exclusive of interest or principal, sucond, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduceo or excuse any subsequountly scheduled payment
until the secured dobt is paid in full,

2, Claims against-Titlo. | will pay all taxes, assessments, ligns, encumbrances, lease payments, yround rents, and other charges relating to the
-property when due, You may require me to provide to you copies of all- notices that such amounts are due and the racelpts evidenc ng my
:payments, | will defend title to the property against any claims that would impalr the llen of this mortgage. You may requira me to assign any
‘rights, claims or defenses which ¥ may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property Insured under terms acceptable 1o you at my expense and for your benefit. This insurance will include a.
standard mortgagae clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to tha secured debt. I you require martgage
Insurance, |:agree to maintain such insurance for as long as you require. "

!

4, Property. I'will keep the property in good-conditionand:make all-repairs reasonably nacessary. | will give you prompt notice of ar{yl' loss or
damage to the property.

5. Expenses. |'agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured:by this mortgage. | will pay these amounts to you as providediin Covenant 10 of this mortgage.

6. Default and Acceleration. If I:fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage;-you may, at your option, accclerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect andretain the rents.as long as | am not in-default.If | default; you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the.property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ feas, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant-1,

8, Prior.Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. l'will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has-priority ovor this:mortgage or any note 'or agreement secured thereby without your written consent. I'will promptly
deliver to you any notices | receive from any paerson whose rights in:the property have nriority over your rights,
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11. Inspection. You may enter the property to inspect if you give me notice beforchand. The notice must state the reasonable cause for your
inspection.
12, .Condemnation. |iassign to you the prac of any award or claim for damages conr ith'a condemnation:or other taking of all:or
any.part of the'property. Such proceeds will be applied'as provided in Covenant 1. This assignment s subject to the terms of any prior security
agreatnant.
13. Waiver. By .exercising: any remedy @ to you, you do not give rights to later use any ot remedy. By not exercising any

remedy, if | default, you do not walve your right to later consider the eveni-adefault if it-happens again. | waive-all:rights of valiiation and
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The duties and benefits of th shall bind and befefitithe sticcessors and assigns of eithe us,

oy first class mail-addressed to
your address on the front side

15. Notice. Unless otherwise v
me at the Property Address ¢ s
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Any notice shall be deemed to have been given to either of us when given in"the manner stated above.

notice to me/shallbe\gitien by delivering it
t ] tell you. I'willlgive any notice to you

16. Transfer of the Property or a-Beneficial Interest in the Mortgagor. !f all or any part of the property or any interest in it is sold or transferred
without your prior writlen cansent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agieement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement avidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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