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THISMORTGAGE_ (*'Security:Instrument” lsgnvcnoanBRUARYm’ ................................... )
19..92... The mortgagor is FR(%%H VERLAND AND "VIRGINIA OVERLAND, HIS WIFE .
.................................................... AR (B "), Thi ity:Inst LIS BIVEN L0 covreevirirerrecnrrernevsnsirenns
SOUTH HOLLAND TRUST & SAVI GSoBr;\ol:lngr ). This SecurityInstrument is given to

, which is organized and existing

‘Borrower owes Lender the principal sum of
.................................................................. ‘Dollars (U.S. $..2828Y. £ EETTE0T). This debt is evidenced by Borrower's note
dated the same date-as this Security Instrument (“*Naote"), which provides for monthly payments; with the full debt,sif niot
.paid earlier, due and p: ) . iis Security Instrument
‘'secures. to’ Lender: (a) tevidenced by the Notey with newals, extensions and
'modifications; (b)the | HQEG ﬂn'fdi&e. ¥ ect the security of this
Security Instrument; a f [ Borrower' n agregments >curity Instrument-and
‘the Note. For this pur| 0 Nfﬁe n@ﬁﬁé‘ Q&H 3 ing described’property.
locatediin ...ovv.eerinane. _r LT3 e S, County, PRRSR:
INDIANA: This Document is the property of

LOT 20 IN: BAKEK LSTATES, tilﬁﬂi@]f&@wmm&ﬁﬂ%! SHOWN 1N DPLAT BOOK 51, PAGE

51, AS CORRECTED BY INSTRUMENT RECORDED AUGUST 26, 1980 IN INSTRUMENT NO. 595796,
LAKE COUNTY, INDIANA.
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which has the address of ......... 840 JORDAN CIRCLE i, ' e SC”]‘R'PV”‘]‘l’ ................. .

[Street} [City)
XGKS% ... INDIANA 46375 . ... (“*Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will' defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

, THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT \\;\" \




UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

L. Paymentof Principal and ‘Interest; Prepayment:and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

2, Funds for Taxes and Insurance. Subject toapplicable kaw or toa written waiver by Lender, Borrower shallpay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds"

} ) equalitos
one-twelfth of: (a)eye

arly taxes and assessments which may attainepriority over this Security Instrument; (b).yearly
leasehold payments or groundirents on the Property, if any: (¢)-yearly hazard insurance premiums; and (d): yearly
mortgage surance premiuums, if any. These items are called “escrow items.” Lender nay estimate the Funds due on‘the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an-institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender ift Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
‘Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays-Borrower interest on the Funds and applicable lawepermits Lender-to make such a charge. Borrower and
Lender may agree in writing that interest shall be paidion: the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paidi Lender shall not be required to pay-Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Fands showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securityfor the sums secured by
this Security Instrument.

I the amount of the Funds held'by Lender, together with the future monthly payments of Funds-payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either promptly repaid-to Borrower or credited to Borrower on monthly payments of: Funds. If the
amount of the Funds held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to:Lender any
amount necessary to make up the deficieney in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.If under paragraph 19:the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by-Lender, any-Funds held by Lender at the time of
application as a creditagainst:the sums secured by this Security lnstrument.

3. Application ived by Lender under

paragraphs ! and 2 sha A bl ) 'ﬁl‘ 1&& \‘(i-- 1 charges dueunder the
Note; third, 10 amount: parogaph’ !t: m . mLSu ki1, N

4. Charges; Li g il payrall blyes gsaessmieply, chagges, figes ons attributable to-the
Property which may. : @ N mLQFF;IC: A:Iw!(. W groundsrents, if any.

Borrower shall pay the gicions in the manner provided in paragraph 2, or if not paid in anner, Borrower shall
pay them on time directly 1o'th I knsish Bd(pumeﬂbms\thma?m‘[pﬂrtyniof N ulll n'()liccslof amounts
to.be paid under this pupdpraph. 1T Bpgrower makes &cw hayve s direct \'.d)orr wer shail promptly furnish-to Lendeér
rcccip[:s c.-vidmwing,vlhi1 mc'nls. Hle Ir‘ € Olillfy ccor er‘i

‘Borrower shall promptly discharge any lien which has prionty over this Sceurity-Instrument unless Borrower: (a):
agrees in writing to the payment of the obligation sccured By the lenima manner aceeptable to Lenders (b) contests in good:
faith: the lien by, or defends againstenforcementof thedica in, legabproceedings whieliin the Lender's opinion operate to
prevent the enforcement of the lich or forfeiture of any part of the Propestys or (¢) seeures from the holder of the lien.an
agreement satisfuctory 1o Lender subordinating the lien to this Seeurity- [nstrument. T Lender determines thatany part of
the Property is subject 1o a lien Which may attain priorty over this Sceurity Insteument, Eender may give Borrower a
notice identifying the lien Borrower shall satisty the lien or take one or more of (he actions set forthabove within: 10 days
of the giving of notice.

5. Hazard Insurance, I3 er shall keep the improy sdiow existing or hereafter crected on-the Property
insured against loss by [ire, hazards included within the term “extended coverage™ and any ather hazards for which-Lender
requires insurance. This msurance shall be maintnegdsinrtielasounts and-for the periods thai<Lender requires. The
insurance carrier provivling the insurance shall be @igsens bW e subject to Lender’s tpproval which shall not be
unreasonably withheld

Allinsurance y Frenewals shall BEEe e praied tshSnder and shall inelude dardi mortgage clause.
Lender shall have the hold the pohicies andirenewEs SHA e ides requires, Borrowe romptly give 10 Lender
all receipts of paid pred renewal notices. AEECTENLOFIBSS Borrower shall i notice to the insurance
carrier and Lender. Le e proof of loss taarmadeprantptly by Borrower

Unless Lender: herwise agree i sirrdiritiisurance procecgd 1o restoration or repair
of the Property damag 3 T § wally Teasible a v is not lessened. If the

restoration or repair is not cconoimcilly feastbicorbenders security would be lesseited, the insurance proceeds shall be
applied: to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may colleet the msuranée proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred toin p;n‘ugra[_\hs 1and 2 or change lhc.umnum of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
‘ 6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If lhi_s Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. _

7. Protection of Lender's Rights in the Property; Mortpage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding lhpl may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce ‘law"s or
regulations), then Lender may do and pay for whatever is necessary to protect thcl value Qflhc Pmp.crt.y and Lcm!cr‘s ngl.ns
in the Property. Lender's actions may include paying any sums secured b\ a lien which has priority (wcr_lhls Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at:the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortg

1ge insurance as a condition-of making the loan secured by this Security Instrument,
Borrower shall pay the pre

I . : miums required to maintain the insurance in effect until such-time as the requirement for the
insurance terminades inaccordance with Borrower's and! Lender's written agreemerit or applicable law.

8 Iynspgctmn. _Lender or.ts agent may make reasonable entries upon and:inspections of the Property. ‘Lender
shall give Borrower notice at the time ofor prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award‘or claim for damages, direct or consequential,-in connection with.
any condemnation:or other taking of any part of the :Property, or-for conveyance in lieu of condemnation, are hereby
assigned and'shall be paid to Lender,

o Vfrln>lhc event-of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then-due, with any excess paid-to ‘Borrower. In the event of a partial taking of the Property,
unless Borrower and:Lender otherwise agree in writing, the sums secured:by this Security Instrument shall be reduced by
the-amount of the:proceeds multiplied by the following fraction: (a):the total amount: of- the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to:Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within-30 days after the date the notice is
given, Lender is authorized to collectand apply the proceeds, at its option, either to restoration or repair of the:Property or
‘1o the sums secured by this Security Instrument, whether or not:then due.

) UnlessiLender and:Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the-monthly.payments referred to in-paragraphs 1 and 2 or change the amount of such:payments.

‘10. Borrower' Not¢Released; Forbearance: By Lender Not*a”Waiver,  Extension: ofsthe time for. payment or
modification: of.amortization: ofsthe sums secured by this Security ‘Instrument granted by Lendér to any successor in
interest of Borrower shall:not operate to release the liability of' the original Borrower or'Borrawer's successors in interest.
_l:gr_liif‘r shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by-reason of any démand made
by the original:Borrow 2 1g any right or remedy

shall not be a waiver of fany right orrepjedy.o . ®
_ 11, ‘Sggfcg‘ssor I3 JDM&M&E”SK " nts and’ agreements: of
i this Security. Instrume angd henefit the successors and assigns of Lender gnd ibjectito the provisions,
' of paragraph:17. Borrc ¢ N m“ﬁﬁﬁg‘@i ‘:i‘ﬁ!, X y co-signs this Security
Instrament but does n dte the Note: (a)ds co-signing this Securnity-Instrument only f« age,-grant:and convey
Bi‘t'y('()f rpersonally obligated to pay

that Borrower's interest in¢he Tirdpes yiinder theneens 01k Sac
the sums secured by this"Sccuritydnsgrument; and (¢} agrees hullk:éld'cr an zm)'mhcr Borrower may .agree fo extend,
‘ modify, forbear or-make iy accomtsiiﬁlifﬁkiﬂ\ Qﬂﬂiiy' % WE8keurity Instrument or the Note without
that Borrower's conset
12; Loan Charges. If theloan secured by this Security Tnstrument is subject taa law which sets maximum loan
charges, and that -law is finally interpreted. so that _the inte ar other loan charges callected or to: be collected in
connection-with the Jouan excecd (the permitted: limits, then: (a):any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limi and (b) any sums already colleeted from Borrower which exceeded.
permitted limits willibe refunded.ic rower. Lender-may choose to make tl 1deby reducing the pringipal owed:
under the Note or by muking a direct payment to Borrower, |7 o refund reduees prineipal, the reduction will be treated'as a
partial prepayment without any prepayment charge under the Note
13. Legislation Affectis er's=Right Ifrenac i expiration of applicable Jaws:has the effect of
rendering any provision of the Noteor this Security Instrument unenforceable aceording 10 its terms, Lender, at its option,
may require immediale paymentin full of all sums secureilby, this Security Instrument and may invoke any remedies

permitted by paragraph | 970 Lender exercises this oprfoalfvtdedshall take the steps specified i1 the second paragraph of
paragraph 17.

14, Notices. notice to Borrower propdd TomnethisSevarity Instrument shall b n by delivering it or by
mailing it by first clas wnless applicable lawirequires use) of nother-method. The 13l be directed:to the
Property Address or ; ddress Borrower designatessbymnotice/to Lender, Any o nder shall-be given.by
first class mail 1o Lend tated herein or dpyouhes addeessy.ender desip (¢ Borrower. Any notice
provided for in this Se 1 shall be deem@diitidaeen given 1o Borpd vhen given as provided:
in this paragraph.

15. Governing law and the law of the

jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a-Beneficial Interest in Borrower. [ all or any-part of the Property or. any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option,’require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such olhgr pcrjod as !
applicable law may specily for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!cralm.n
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred m enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

19. Acceleration; Remedics, 1ender shall pive notice to Borrower prior to acceleration-following Borrower's
breach of uny covenant or agreement in'this Security Instrument (but not-prior to acceleration under paragraphs 13 and 17
unless applicable Jaw provides otherwise), The notice shall specily: (a) the default; () the action required to.cure the

-defunlt; (¢) a date, notlessithan-30 days from the date the notice is given to. Borrower, by whichithe default must lie cured;

and-(d) that failure to cure the defailt on or before the date specified in the notice may result-in acceleration of the sums.
sccm:ud by this Security Instrument, foreclosure by judicial proceeding und:sale of the Property. The notice shalkifurther
inform Borrower of the right:to reinstate after acceleration and the right to assert in the foreelosure proceeding the non-
existence of w defunlt or any-other défense of Borrower to accelerition aind foFeclosure, If-the defailt:is not cured on.or
before the date specified in the notice, Lender at its option:may require immediate payment.in full of all sums secured by
this Sccurity Instrument: withoutfurther demand:and ‘may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence;

20, Lender in Possession, Upon acceleration under paragraph 19:0r abandonment of the Property and atany ume
prior to the expiration of any:period of redemption following judicialisale, ‘Lender (in person, by agent or by judicially
appointed’receiver) shallibe entitled to enter upon, take possession:of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appliedifirstito payment of the
costs of management of-the Property and collection of rents, including, but not-limited to, receiver'sfees, premiums on
receiver's bonds and reasonable attorneys' fees, and:then:to the sums secured by this Security Instrument.

21, Release, Upon:payment of all sums secured by this Security Instrument, iLender shall release this Security
Instrument without charge to Borrower.:Borrower shall pay any recordationcosts,

22, Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.

23<Riders to this Sccurity Instrument, If one or more riders are executed:by Borrower and recordeditogether with
this Security Instrument, the covenants-andiagreements of each such-rider shall be incorporated into and shall amend and
supplement the covenants and: agreements of this Security Instrument as-if the rider(s) were a part of-this Security
Instrument: [Check applicable box(es)]

(7] Adjustable Rate Rider "] Condominium Rider T 2-4 Family Rider
7] Graduated Payment: Rider 7 Planned Unit Development Rider
(] Other(s) [sp .

Document 1s

Insﬁuf‘;ic\l'“ilnczlr‘;:ﬁs‘yl: f Nmrrgmﬁml‘mtlﬁt! 0 ained in this Security

...... ; ' N (.11 )
the Lake County)’%}}écgnndmb Borrower

ﬁ/&)" e — é)?L‘% )/I‘—Q-‘ .......... (Seal)

Vv Gy OVERLAND —Borrower

|Space@Bel This Line For Acknowledgment

STATE oF RNANAK, . INDIANA. ... 0w ... .. LAKE. . ... .Countyss:

Lo th crsigned v aNotary Public in and (or|said county and state.
do hereby certify that ..F.r.e.d,;};@v.e.r.l.an@.and. Migginia Overland, his wife
are. ... . e personally kIS METSREEhe same person(s) whose name(s) ... ... are
subscribed to the fore rument, appearcdibeforemesthisidiy 10 person. and dged that .. Ehe Y.
signed and delivered t SRR VDIAN el and voluntary s and purposcs therein
set forth.

Given under my hand and-official seal, this ~ 28th  gyy of . February J19 92,
My Commission expires:09/09/94

s - 3 .
fostdent of Forter Comty '\r’é(f.'jﬁ.éfff-:/%/’-;/.-’(f e
Karen L. Kane Notary Public

(Space Below This Line Reserved For Lender and Recorder)

MAIL TO: (After Recording)

South
Holland
Bank

South Halland Trust & Savings Hank
16174 South Park Avenve
South Holland, linets 60473
104333.2600
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