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. THIS MORTGAGE ("Security Instrument”) is given on ‘FEBRUARY- 20 49 92
\\‘B The Mortgagor-is
LUIS G, BEARD AND.

e MARTHA: 'BEARD ,/HUSBAND AND  WIFE

7/ ¢ 7

whose address:is 4729 CALUMET AVENUE )
HAMMOND, IN 46324

BancPLUS Mortgage Corp.

which+is organized and exisling: under thotlaws of The: State of Texas '
addréss is 9601 MCALUISTER! FREEWAY

. ("Borrower"); This Sacurity Instrument is given to:

. and: whose !
SAN: ANTONI O, TX 7821
i (Lo MY snder the principal sum of
THIRTY: SI1X' THOUSAND o0 ey sevs e eNO g -
Dollars (us .$36:,797.00- .

== ) This debt: is evidenced by- Borrower's rois ame date-as this ‘Security-
InstFument  (“Note"), which f N@M‘Fﬁmmn' ar, due' and payable: on:
MARCH 1, 2022 , PFhis ity™in B0 onds) @ ropaymént. of. the debt
evidanced by the Note, with 551, randl_ all als,-exlensi sand; modifications: {b)z paygrent other sums, with interest,
advanced under -paragraph 6 P .Thi eﬂﬁéﬁ@?ﬁ.ﬁkﬁ%eﬁfﬁjﬁémﬁ& 5. of Borrower's=covenants and
agreements under this: Securify Insirument gahde!i, ABte @d&myone@weio!as hereby -
‘Lender the#following- described property located in LAKE

"gage. grant and:convey 10
County, -Indiana:

LOT .42 AND THE SQUI

- 42 AND 1/2 OF LOT 43 IN BLOCK § II
HAMMOND , AS PER PLAT

BIRKHOFF ‘S 'ADDIT!ON: TO

EREOF., RECORDED IN PLAT BOOK 5 , IN E OFFICE
OF THE RECORDER OF LAKE.COUNTY, |NOIANA.
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which- has the address of

4729 CALUMET AVENUE , HAMMOND [Street. City].
Indiana 46324 [Zip Codo), ("Proporty Addross”);

TOGETHER WITH. all the amprovemants nov, or horeoattor oarectod on tho proporty, and ail easements, rights, appurienances,
rents, royalties, mineral, ol and gas nights and profias, wator right

and stock and all fixtures now or hereafter a part of the property,
All replacements and:additions shall also be covored by this Socurily Instrumont, All of the foregoing is: referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrowor 15 tawfully snised of tho ostate horoby conveyed: and has the right 10 mortgage, grant
and-convey the Property and:that tho Proporty 15 unoncunbored, uxcopt for encumbrances of record. Borrower warrants and will
dofend genorally the title 10 tho Proporty aganst all clarns and domands, subjoct to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Horrowor shall pay whon due the principal of, and interest on, the debt
evidenced by the Note and 1210 chargos due unor tho NOle,

2, Monthly Payments of Taxes, Insurance and Other Charges, llorrowor shall include in sach monthly. payment, together with
the principal and interest as ot forth in tha NOto ang any (ate charges, an nstalimant of any (3) taxes and special assessments: levied
or 10 be levied against the Proporly, (b) loasehold pagnents of ground ronts on tho Proporty, and (c) premiums. for insurance required
by paragraph 4,
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‘Each monthly installment: for items (a), (b). and {(c) shall equal: one=-twelflh of the annual anounts, as reasonably. astrnated: by
Lender, .plus-an amouwntFsufficient to maintain- an additional” balance: of> not- more -than ona-sixth of the estenatod amounts. Tha full annual
amount’ for each-item shall be accumulated by Lender within a period ending one month hefore an iorn would becormne dolinquant,
Lender shall hold the: amounts collected: in trust to pay-items ‘(a), (b), and (c) before thay bocamo dolinquont,

If at any time 1he-1otal-of the:payments held :by Lender for items (a), (b), and (c). togothor with tha future ronthly payrnents for
such items=payable to Lender prior 10 the due dales of: such items, axceads by more than ono=-si¥th the ostimatod’ anount of payments
required 1o pay such iems when due, and if payments on the Note are current, thon Londer shall oithor rofund tho oxcess ovor
one-sixth of the estmated payments or credit the oxcess over ong-Sixth of the estenated paymonts to subsequont paymonts by
Borrowor, at the option-of Borrower, If tha tota of the payments made:by Borrower for wan (a), (1), or (€) in nsufliciont to pay the
item when. due, then Borrower shall pay to-Lender any amount- nocessary 10 make up the doficiency on of bofora the date the itern
‘becomes due,

Asvused-in this Securily Instrument, "Socretary” means the Sacrotary o! Housing. and Urban Dovolopmont or his or her dosignao.
In any year -in- which the Lender must:pay a mortgage insurance promium 10 the Sucretary, each monthly payrmont shall also nclude onhor:
() an instaliment of the annual mortgage insurance premium 1o be paid by Lendar to tha Secrutary, or (1) a manihly charge instoad: of a
morigage insurance premium if this Securily Instrument is held: by the Secretary, Each monthly instalinent of the morigago insurance
premium shall be in an amount sufficient- 10 accumulatezthe full annual rortgage nsurancoe promiun with Lendor ono month prior 10 the
date*the full annual-mortgage insurance premium s due-1o the Socratary, or if this Socurity Instrumont & hold-by tho Socrotary, each
monthly charge shallsbe in an amount cqual to one-twelfth:0f one=-hall- parcent of-tho outstanding principal batanco duo on tho Notg,

If Borrower tenders to Lender the full payment of all sums socured by this Socurily Instrunent, Borrower's account shall- bo
credited: with the=balance remaining for all instaliments for items (a), (b). and:(c) and: any mortgage msurance promium -installiment :that
Lender-has not become obligated to~pay to=the Secratary, and:Lender shall-promptly refund: any oxcoss funds to Borrower. yrmadiately
prior 10-a foreclosure sale of the Property or ils acquisition-by Lendor, Borrower's account shall bo crodnad with any balance remaining
for all instaliments+for items-(a), (b), and (c).

3. Application of:Payments. All payments under paragraphs 1" and 2 shall be appliod by Londor as follows:

First: . to thesmortgage insurance premium 10 be: paidr by Lender (o the Socretary or 1o tha monthly chargo -by the Secrotary
instead - of the~ momhly mortgage insurance premium;

chond , 10 any ‘axee enaeial assessments, loacsahnid navmnnte or arennd. ronte  and fun  Hiand and- othor hazard insurance
premiums, as requnred

Third , 10 -interest due e

Foutth . 1or smonzatic . o M@Ccument is

Fifth . 10 late charges

> Q. '

4. Fire, Flood and Of| ar .sNQIwQVE‘EIG\JM on v whather now in existence
or subsequently ‘erected, aga m m g zg !or ot der roquiros insurance, This.
insurance shall be maintained gap hé ﬁf ﬁlﬁh\éﬂrﬂg fi?léﬁy /s0: insure all <eprovomonts on
the Property; whether -now ir ience ormrg %‘g mw £ &bqut p tho ox\\ quired by -the Secretary,. Alls
insurance shall be carried with companies ap d ?o ny renowals s bo ‘held by Londer and shall*

include *loss payable clauses in favor of, and in a form acceptable to, Lendar,

In the:zevent of loss, Borrower = give ‘tendar_mmmedialednolice by.mailtlendar may.a proo! of loss if not made promptly
by+Borrower, Each insurance npany concerned is hereby authorized and direciod to ke payment for such loss directly -to Lender,
instead.of 10: Borrower and:1o Lender. jointly, All or any partzof tha insurance proceeds may.be appliod Lender, at its option, either
(a) 10 the reduction of: the indebledness rthe Note andsthis Securily Insirument, any delinguent: amounts- applied in the.

order in’paragraph: 3, -and then 10 prepayment principal, or (b) 10 the resloration or ropair of: the- damagod: property, Any application
of~the proceeds:to the principal-shall=not extend or postpona the due date of tha monthly payments wh are:-referred 10 in: paragraph

2, or change the amount of s payments, ANy gxcess insurance+*procoods o\ an amour! required: 1o pay all oulstanding indebtednass
under the Note and this-Securily Instrume i be paid to the entily leg niltled theroto,

In the event of- foreclosure of this Security Instrumeniae’foihor transfer of tille to the perty thati extinguishes the
indebtedness, all right, title and rest~of Borrower in and }Oxinsusanesl poiicies in force shall:pass to ~pburchaser,

5. Occupancy, Preservi Intenance and Protaciion” of the:Priparty; Borrower's: Loan A ation;: Leaseholds. -Borrower
shall occupy, establish, and u Proporty as Borrowersptoringipal =rosidancs within sixty days al @xecution-of this. Security,
Instrument and shall continue ny the Property as Borrowser's—orincipal residonce : ne year after the date of:
occupancy, unless the Secr M this requirement . wil " cause.’ undue hard ver, or unless extenuating
circumstances exist which- ar aswer's control, Borrowaiashall notify Londers of ing circumstances., Borrower
shall not commit waste:-or d : 'tamually changes tna °ropor|y oraliow deteriorate, reasonable: wear
and tear excepted. Lender m: = the Propert acant-or a ole in defaull. Lender may take
reasonable action.to protect and preserve such vacani or abandonod Properly., Borrowor also be in default if Borrower, during the:

loan application process, gave materially false or inaccurate information or statements lo Lnndor (or failed:to provide Lender with any
material information) in- connection with the loan evidenced by the Note, including, but not Imited to, representations: concernlng
Borrower’s occupancy of the Properly as a principal: residence, If- this Security Instrument is on a leasehold, Borrower shall comply- with
the provisions of the lease. If Borrower acquires fee title- to the Property., the: leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of:Lender's Rights In the Property. Borrower shall: pay all governmental or municipal
charges. fines and impositions that are-not included in paragraph 2, Borrower shall pay these obligations on tme direclly to:the entily
which is. owed=the payment. If failure 10-pay would advarsely affect Lendor's intergst in the Property, upon Lender's request Borrower
shall promptly- furnish to Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails 10 perform any other covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly. affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and- pay
whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured by this
Security Instrument. Thase amounts shall bear interest from the date of disbursement, 2t the: Note- rate, and  al the option of l.ender,
shall be immediately: due and payable,

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full amount- of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in.the order provided in paragraph 3, and then to prepayment  of principal. Any application of the proceeds to

L963 Rev. 06/91 Page 2 of 4 FHA Indiana Mortgage - 2/91




the principal shall not extend or postponesthe due-date-of the monthly.payments, which are referrod 10 in- paragraph 2, or changn tho
amount of- such«paymanls. Any excess proceeds over an amount: requiredsto pay-all outstanding indebtedness under tho Notn arvd this
Securllyalnstrtmem shall-be paid. 10 the entity.legally entitled thereto.

8, Fees, Lander- may collect {ees and charges authorized:by-the Secretary.
9, Grounds for. Acceleration ofzDebt,

la): Default, Lender may, except as limited by regulations issued' by the Secretary in the case ol payment dofaults, roqure
immediate payment in full of all sums secured by this Securily Instrumnent if:

(i) Borrower defaults by failing 10-pay in full any. monthly paymemt required by this Security Instrument prior 10 or on tha
due date of#the next monthly_payment, or

(i) Borrower defaults by failing, for a:period of thirty -days, tc perform-any -other obligations contained in this Socurity
Instrument,

(b)=Sale Without Credit Approval. Lender shall, if permitted#by .applicable law and with=the prior approval of tho Socrotary,
require mmediate paymont- in ‘full of all¥the sums securedsby this Security Instrument -if:

(i) All or :part of the Property, or a'benaficial -interest in a trust-owing all or partzof the:Property, 15 sold or othorwiso
transferred :(other than by devise or-descent) by the Borrower, and:

v(ii)>~frho»Proparty is noi-occupied: by -the:purchaser or grantes as his or her principal residence, or the:purchaser or granioo
does so occupy the Property but his- or her credit has not been approved in- accordance with tho roquiromonts of:
the Secretary,

lc)_ No’ Waiver, M circumstances occur that would: permit Lender to require immediate payment in full, but- Lender does not
require such payments, Lender does not waive its rights with respect to subsequent evenis,

{d) Regulations of > HUD Secretary. In-many circumstances regulations issued- by ‘the Secretary will Imit=Londor's rights in tho:
case: of payment defaulls to require rMmediate payment in. full: and foreclose if not paid. This Security Instrument: doos not
authorize acceleration ¢ pt 8

L ]
(e)iMortgage Not: Insu Bg?um?l?tu?s and th horeby not besaligble (or
insurance under the N ; within ays: from the-date hereof, ption and  notwithstanding
anything -in- paragraph:9 &Th Fl A A, A- written statemont of
any authorized agent: ¢ N.su aq@ m Igl! 9 to insuro this Socurity
Instirument and: the No 12: .nereby. shall be deemed, conclusive proof of such: ingl ‘\ vithsianding the foregoing,

this option may not b ':E ﬁc%i@m&iﬁ&@}%opfﬁwlﬂf ) endor's- failure: to remit a.

morigage: insurance pre ecrexary

the Lake County Recorder!

10 Relnstatement. Borrower has a right to be reinstated if Lender has required: immediate’ payment in- full bocause: of:
Borrower's failure ‘1o pay &n amount dus under the: Note or this  Security: Insirument. This right appliocs aeven after foreclosure:

proceedings are inslituted, To-rginsiate acurity 30rro: It tender sum amounts- required 1o bring
Borrower's account current i iding, thexgxtentzthey : obligations of Borrower undon thishSocurity Irumont, foroclosure costs.
and: reasonable:and customary allorneys’ fees and expenses properly sociated wilh tha foreclosure procooding, Upon reinstatement by
Borrowar. this Securily Instrument and obligations«that it secures shall remain-ingeffoct as Lendor had not required -mmaediate
payment in full, However, der is nol uired 10 permit reinstatement if: (i) derhas accoptod roinstatoment after the
commencement of foreclo.,t proceedings- wilthin two ars immadiately pr ding commencomoent of a curront foreclosure’
proceeding, (i)’ reinstatement I-preclude foreclosure on differentzgrounds in #future, or (i) roinstatemont will adversely affect the
priority of the lien created by this Sec I ument.

11. Borrower Not: Relcased; Forbearance By Lender Not,a, Walver. Exiension of the-tmo of payment or modification of:

amortization of the sums securcd by this Securily Instrument qramod byZtender to any successor in miorast~of Borrower shall not
operate- 1o release the liability~of the original Borrower or BORfowsr's sUCEassor in: interast, Lender shall"nof be required to- commence
.proceedings against any Successol interest: or refuse favokiend time:fCicbaymont: or othorwist mot amortization of the: suns
secured by this Security-Insti by reason of: any demand/made=tiy—the=afiginal Borrower or Porrov uccossors in-intorest. Any
forbearance by Lender in: exe ny right or remedy shallnot 'be'la=wavar el or-pracludo the ax [ any right-or romedy.

12, Successors and ¢ i Jolnt and Severalyliabliliy;,JCo~Signers. Tho cov yreomonts: of this Security
Instrument shall bind and be and assigns/ ol Lerdesand Borrowse ovisions of paragraph 9.b.
Borrower's covenants and ac j and several.’Anyl\Borrower who co- ' Instrumont. but: does - not
execute the Note:. (a) is co-: o *'s-intorost in-the Property

under the terms of ‘this Security instrument; (o) is not personally obligated 1o pay the suns sucured by (s Securily Instrumant: and (c)
agrees-that Lender and any. othor Borrower may agree 1o extend, modify, forbear or make any accamymnodations with rogard to the term
of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any-notice 10 Borrower provided: for in this. Security- instrument: shall- ba- gven by delivering # of by mailing it by
first= class- mail unless. applicable law requires use of another method. The notice- shall ba diroctod to the: Proporty Address or any
other address-Borrower designates by notice 1o Lender. Any notice: 10 Lender shall bo gwvon by first class mai 10 Lender's address
stated herein: or any address Lender dgsignates by- notice-to Borrower. Any - notico -providod for in this. Socurity Instrument shall be
deamed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severabllity. This Security Instrument shall be govornod-by Fedoral law and the taw of the jurisdiction in
which the Property-is located. In-the event that any provision or clause of this Security Instrumont or the Noto conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or tha Noto which can bo givon effect without-the
conflicting provision. To this end:the provisions of this Security insirument and tho Noto are doclared to bo sovorablo,

16. Borrower's Copy. Borrower shall- be given- one- conformed copy of this Security Instrunant,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Londor ol the ronts and rovenues of the Property.
Borrower authorizes Lender or Lender’s. agents-to collect the rents and rovenues and horoby directs oach tenam of the Property to pay
the rents to Lender or Lender's agents. However, prior 1o Lendor's notico to forrowor of Borrowoer's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and-rocowve all ronts ang rovenues of the Property as trustee for the
berefit- of Lender and Borrower, This assignment of rents constitutes an absolule assigiynent and not an assighment for additional
security only.

If Lender gives notice of breach 1o Borrower: (a) all ronts rocoved by Botrowor shall bo hold by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured bLy tho Socurily Insirumont; (b) Lundor shall be entitled to collect and
receive all of the rents of the Property; and (¢) aach tenant of tho Proporty shall pay all rents guo and unpdid to Lender or Lender's
agent on Lender's wrilten demand to the tenant,
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' i
I Borrowaer :has not exacuted any prior assignment of thosronts and hasxnot~and: will: notsperform any.act that wouldsprevent:
Lender from exercising: its rights undor this paragraph: 16,

‘Lender shall -not be required to-entar upon, -1ake:control -of or maintain-the- Properly :before or after giving:notice ofébreach-to
Borrower, However, Lender or a judicially appointed receiver ‘may do so atsany tme there is 3 breach, Any- application- of -rents shall
not :cure or waive any default: or invalidate- any other right or remady -of Lender. This assignment of rents-of the Property shall
terminate when: the debt: securedi by the Securily Instrumenteis paid:in full,

NON-UNIFORM COVENANTS, Borrower and l.ender further covenant and agree as {ollows:

17. :Foreclosure Procedure, |f: Lender -requires Immediate; payment in full-under paragraph 9, Lender may forsclose this
‘Securlty Ins"trumentnby: Judicial proceeding, Lender shall be entitled to:collect all expenses Incurred In: pursuing the remedies
‘provided -in" this: paragraph 17, -including, but not:limited;to, reasonable attornejs' fees:and costs ofititle ‘svidence.

18, Release. Upon payment: of all sums secured by this Securily Instrument, Lender shall release -this Security Instrument
without- charge 10 :Borrower,

19. Walver of-Valuation and Appraisement. Borrower waives all’ right of-valuation and appraisement;

Document 1s
NOT OFFICIAL!

This Document is the property of
20, Rlders to¥this-Sectrity Instru | ore riders executna @orrower .recorded together with™this:
Securny Instrument, the covenanis of eacr&n& ﬁ%ll %EF:RG#F&)%‘ I amend and iplement. thexcovenants and
agreemenls 6f this Security Jnsirument as if#the rider(s) were: a: part of this Security Instrument.
‘(Check: applicable box(es))

] condominiun Rider [ Graduated Paymant Ric | lomer [specity)
:I Planned: Unit Development Ric DGN ing Equity Rider

BY SIGNING BELC Borrowergmaccepts and agrees 10 theiterms:containedmin this Security Instrument and in any rider(s):
executed by Borrower and recorded with:it,

Witnesses:

¥ (Seal)

) ZLUIS{0: BCARD i - ‘( ~Borrower
/ / g .-;'-q:;_ b- -: '_ ."‘
/(o a 9('7 P @ - ANy (Sed)
MARTHA  BEARD [ -L-ponower !!_}
1 ';...1\‘:.- -
SR
(Seal),
E -Borrower
R
(Seal)
-Borrower
"STATE OF INDIANA, Porter County ss:
On  this 28th day of February A9 92 , before me, the undersigned,

a Notary Public in and for said: County, personally appeared: [ujs G. Beard and Martle Beard

., and acknowledged the execution of the-foregoing instrument.

WITNESS my hand and official seal.

My Commission expires: April 16, 1995 . P ‘
/&/ o3

This- Instrument was prepared by: Notary Public Linda Burton
Resident of Porter County

KARON: D. NICHOLS of BancPLUS Mortgqaqe Corp.
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