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LAKE MORTGAGE COMPANY,

INC.

4000 WEST LINCOLN: HIGHWAY

MERRILLVILLE,

92012840

INDIANA
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THIS MORTGAGE (
RODNEY M. HOLT

("Borrower™), This Securif
LAKE MORTGAGE (

whichyis organized and exi
address is 4000 WESI
MERRILLVILLE, 1
FORTY ONE THOUc
AND 00/100

This «debt is evidenced: b

monthly payments, with the:

This Security Instrument s
extensions and modificatic
protectithe security. of thi
Seeurity Instrument-and th
described property located
UNIT 3 WEST 131

NUMBER 1 AND II,
RECORDED JULY 11,
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1PANY, INC.

12 under. lawsof THE STATE OF IDI?Z

;INCOLNf HIGHWA'

JIANA 46410 ("Lender"). Borrower owe
ND STIX JNDRED

Dollars (U.S. $
Borrower's note dated the gdg e, as this Sceurity Instrument
debt, if not paid earliepiihedind Fayalite on MARCH 1
Lender: (a) the repavanént ol the dstittevidencedi by the N
the Note; (b) the payment [of :al othér=sums, with :int
rument; andZe)ithe peiforimanes of Borrowe
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, and whose

ender-the principal sum of

41,600.00 ),
Note"), which-provides for

2007

interest, andiall renewals,
ced under paragraph 7 1o
ind’ ngreements: under- this
sy to' Lender the following

County, Indiana;
K

=

1978 AS DOCUMENT NUMBER 478325 AND' IN PLAT BOOK

THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA, TOGETHER WITH AN UNDIVIDED 1/12 INTEREST IN AND TO THE COMMON
AREAS AND FACILITIES APPERTAINING THERETO.

which has the address of
Indiana 46375

|Zip Code)-

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D -6RIIN) 9101
®

1310 WOODHOLLOW COURT-UNIT 3W, SCHERERVILLE

("Property Address™);
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TOGITHER WITH all the improvenments now or herealter ereeted on theproperty, and all casements, appurtenances, and
lixtaees now or hereatter o -part of the property. AN replacements and additions: shadl also be covered by this Sceurity
Instrament. Al of theforegoing is referred to inthis Secunity Instriment as the "Property, ™

BORROWIER COVENANTSthat Borrower is lawlully seised o the estate hereby conveyedtandihas the right to mortgage,
grant and! convey the Property and that the Property s unencumbered, except-for encumbrances of record. Borrower. warrants
and will'defend generally thetitle 1o the Property aginst all clinms and deniands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction-to constitute & uniform.security instrament covering real properly.

UNIFORM COVENANTS, Borrower andLender covenant and-agree as tollows:

I Payment of Principal and#Interest;: Prepayment and Late Charges, Borrower shall promptly pay when due the
principallof andtinterest on-the debt evidenced: by the Note and any prepayment and late charges due under the Note,

2, :Funds for Taxes und Insurance. Subject-to applicable law or 1o @ written waiver by Lender, Borrower shall .pay to
Lender on:the day monthly payments are due under the Note, until the Note is paiddin full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instramentias a-lien on the Property; (h) yearly leaschold payments
or ground rents on:the Pmpurty. i any; (¢) yearly hazavd or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e) yearly.mortgage insuranee premiwms, it any; and (1) any sums payable by Borrower to Lender, in acecordance with
the provisions of paragraph:8, in licu:of: the payment of mortgage insurance premivms, These items are called "Escrow:lems:”
Lender may, at-any time,. u)llc(.l dnd hnld Iumls insan wmount num() L.\L‘LLLI llm m.mmum amount i lender for.a federally

related: mortgage loan: ma he te E tement Procedures Act of
1974 as amended from tis ction 2004 ¢ \('q { el ) W thatapplies to the Funds
sets i lesser amount, 1 s Ann exceed the lesser amount.,

Lender.may estimate the fiylse : d s of expenditures of future
Escrow ltems or otherwis d N Qﬂ{ GFFTCT AL'

The Funds shall be wsl ition whose «depgsits gire-insuredby a fedesg] ny instrumentality, or entity
(including: Lender, if Lender i ARSI ARG RSl ﬂﬂﬁ@ﬂﬁm. ﬁﬁ\ hall apply the Funds to.pay-the
Escrow Items, Lender may churgc lth’evLﬁk@ E@ﬁ“@)ﬂ@éhﬁ’d@rpmnuully analyvazing the eserow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest On the Funds and applicable law permits Eender 1o mike such,
a charge. However, Lender may require Borrowerito pay o one-time chiarge for an independent realiestate tax reporting service
usedgby Lender in connection with this loan, unless applicable Loy provides othes Unluss) an agreement is made or
applicable liow requires inferest o be(paid, - Lender shallinot be required to pay Borrower any interest or carnings ont the Funds.,
Borrower and Lender.muy agree in writing, however, that interest shall be paid on‘the Funds, Lender shall give to Borrower,
without charge,-an:annual aceounting-of=the Funds, showing credits and: debits to the Funds and the purpose for which each
debit to the Funds wasimade, The Funds are pledged as additional seeurity for all sums secured by this Security Instrument,

If the Funds held:by| Lender exceedithe amounts permitied. (o betheld by applicable law, Lender shall aecount: to- Borrower
for the excess -Funds in accordance’with the requiremcnts of applicabledaw, 1 the amount of the Funds held by Lender atiany
time is not sufficient:to:pay the Escrow [tems when-due, Lepdernay so notify-Borrower in writing, and! in such case Borrower
shall pay to Lender the amountinecessary to make up dieideticiensye Borrower shall make up the deficiency inono more than:
twelve monthly, payments, at-Lender's sole discretion.

Upon paymentsin fi fLall sums secured by AbisiSvennity Insf@inent, Lender shall pr ly. refund: 10 Borrower any
Funds held by Lender, If, sragraph 21, Lendepshal | seqtive ogsell the Property, L or 1o the acquisition or sale
of the Property, shall app ds held by Eend SeREthE e affaequisition or sile i« eainst the sums secured:by
‘this Security Instrument.

3. Application of P applicable law prévideotherwise, all pus y Lender under pnmyaphs‘
land 2 shall be applied:: ) 4 ayable under paragraph 2;

third, to interest due; fourth, to principal due; and:last, to any late charges due under the Note.

4. Charges;. Liens, Borrower shall pay all taxes, assessments, charges, fines andiimpositions attributable to the Property
which may-attain priority over.this Security Instrument, and leaschold: payments or ground:rents, if' any. Borrower shalli pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall: puy them on time directly
to the person owed payment. Borrower shall promptly furnish-to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of: the obligation secured by the lien in a manner le(,Lpldhlc to Lender; (b) contests in good faith.the lien
by, or defends against enforcement of the lien<in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a: lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within: 10 days of the giving of notice,

. OPS 1271
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Hazard or Property Insurance. Borrower shiall keep the improvements now existing. or herealter erected on the
Property insured against Joss by fire, hazards included within the term "extended:coverage™ and any other hazards, mcluding
Hoods or=tlooding, for which Lender-requires insurance. This insurance shall-be maintained in the amounts and for-the periods
that Lender requires, The insurance carriersproviding the insurance shall be chosen by Borrower subject 1o Lender's approval
which:shall not be unreasonably. withheld: 1F Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with.paragraph 7.

All insuranee policies und renewals shall be aceeptable to:Lender and shall include o standard: mortgage clanse, Lender
shall:have the right to hold the policies andirenewals. It Lender requires, Borrower shall promptly give toiLender all receipts of
paid_premiums and renewal notices. In the event of loss, Borrower shall give prompt-notice 1o the insurance earrier and Lender,
Lender miay make proof of loss i not made promptly by Borrower.,

Unless‘Lender and Borrower otherwise agree in-writing, insurance proceeds shall be upplicd 10 restoration or repair of the
I’mpu.rly damaged, it the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration o
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall:be applied to the sums
seeurediby this Sceurity Instrument, whether or not then due, with- any excess paidito Borrower. If Borrower abandons- the
Property, or does not answer within 30 days a notice from: Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
seeured-by this Security Instrument, whether or not then due, The 30-day period will begin when:the notice is given,

Unless Lender and>Borrower-othenwise alLru, in WllllllL. any upph ation- of proceeds o principal shall not extend or

postpone the due date of mount of the payments, A
underparagraph 21 the P nder, -Borrower's right:te wny in nd proceeds resulting: from:
damage to the Property. pi i nm G ﬁtu‘l&l O the by this Security Instrument
immediately prior to thea

6, Occupaney, Prese ) NQ’E QEEJG’IAIBL! \ Apphculmn. weascholds,
‘Borrower shall occupy, es h L\t, h Property as Borgowes's principal residence wilitn days after the execution ot
this-Security Instrument and ] ,rﬁu. At ﬁﬂt«ﬁ?ﬁx hélpﬁ qumcﬁf 2 for at least one year after

‘the-date- of occupancy, unl L_cndx.r uthele Cgunt.yc vlub equsuilesird | not be wnreasonably withheld, or unless

exteniating -circumstances cxist which=are “beyond: Borrower's control. Borrower shallenot destroy, damage or impair. the
Property, allow.the Property to- deteriorate, -or commit waste on the Property. Borrower shall: be in default i any forfeitnre

action or-proceeding, whether eivil orcriminal, is beoun that i Lender's good [aith judenent eould result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Sceurity Instrument or Lender's security interest. Borrower miy
cure such a defuult and rejnstate, as provided:in paragsaph 18, by causing the action or proceeding to be dismissed with a ruling
thatysin Lender's good fiith determinadi precludes forfeiture of the Borrower'ssinierést inithe Property or other material

Ampairment of:the lien created®by this Security: Instrument or Lender's security interest, Borrower shall also be ins detault-if
Borrower, during the loan application process, gave materially falseor inaceurate information or statements to Lender (of failed
to-provide Lender. with any materialiniomation) in connection With thedoan evidenced by the Note, including, butnot limited
o, representiations-concerning Borrower's occupancy of the:Broperty as o principal residence. [f this Security Instrumentiis ona
leaschold,; Borrower shall_comply with all the provigsansuabitheslense. 1 Borrower acquires fue title to- the ‘Propesty, the
Teascholdiand the fee title shall not merge unless Lenderageées to theierver in writing,

7. Protection of Ler »Riphts in the Propegly At Borrower #8Hs to perform the coven ndragreements containedtin
this Sccurity Instrument, is o Yegal proceed inghthi Cay=bianilicantly affect Lender in the Property (such as a
proceeding in bankruptey. lor condemnatiorZaeiarieitare of ey enforce laws o )s then Lender may do and
piy for whalever is neces t vilue of the Propertyiand Lender's righl erty, Lender's actions may
include paying any sums len which has paOrtS over this Sccuri ppearing in court, paying
reasonable attorneys® fees | action under this. paragraph

7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additionad debt of Borrower secured ‘by this
Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of=disbursement-atzthe *Note rate and shall be payable, with interest, upon:notice from Lender to. Borrower requesting:
payment.,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required:to maintain the mortgage insurance in-eftect. 1, for.any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to.
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcvious‘ly in etfect, from an alternate mortgage insurer approved:-by Lender. [
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to-
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eftect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Lossoggs«.r;u
S 1272
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payments ity no longer be required, at the option of Lender, of mongage msugmee coverage (n the sanount and for the period
that Lender requires) provided by aninsurer approved by -Lender agiun becomes avinlable and is obtiuned. Borrower shall pay
the preminms required to maintisin mortgage surance i ellect, or to provide o loss reserve, untid the requirement for mortgage
insurance ends in accordance with any wrilten agreement between: Borrower and- Lender or apphcable Lw,

9, Anspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shallgive
‘Borrower notice at-the time of or prior o ancinspection specilying reasonable cause for the inspection;,

10, Condemnation, The proceeds of any award or eliim for-damages, direet or consequential, in’ connection with: any
condemnation-or other tuking of uny part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shitll-be paid to Lender,

In-the event of atotal tiking of the Property, the procecds shall be applicd to the sums secured by this Security-Instrument,
whether or not then due, with-any excess paidito- Borrower. In the event- of o partinltaking of the Property-in which:the fuir
market vidue of: the Property immedintely before the mking is equalito or greater than the amount of the sums secured by this
Security Instrument immediately before the-taking, unless Borrower and-Lender otherwise agree in writing, the sums secured!by
this Security Instrument shall be reducediby the amount ofzthe proceeds multiplied by the following fraction? (a):the total
amount: of the sums secured immedintely betore the taking, divided by (b) the fuir market value of -the Property immedintely
‘before the taking., Any balance shall be paidito -Borrower, In the event ofeaspartinl taking of the Property in, which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately-before the
Aaking, unless Borrower and Lc,ndc.r ollwr\wsc uyw in wnum. or unless uppluuhlp l.\w otherwise provides, the proceeds shall

‘e applied to-the sums seeured y N

It the Property is ab: 1, uiter notice ny izepdenio Bu ndemnor offers 1o mike an
awitrd or settle a claim fi D IJSm 3 ¢ date the notice is given,
Lender is authorized to co T é jo the Property or to'the sums
seeured by this Seeurity I Nm\ uﬂF)F)I’ TATJ

Unless Lender and therwise agree in.writipg, application of procusds incipal shall not extend or
postpone the due date of the i 1 XD@QMHF ﬁ% F&hﬂlﬂl‘&?@ﬁmnﬂ hie amount of such.payments,

11, Borrower-Not: Bc .,cd, I(n m@'nﬂl{é@b’lﬂlty\meﬁbi’délﬂ!“ of the time for payment ormodification

of amortization of the sums séeured by this Security Instrument granted by Lender to any. successor- in interest of Borrower shall
not operate’to release the liahility of the original Borrower or Borrower's successors insdnterest, Lender shall:inot be required tos

commence proceedings against gny successor ininle ar refuse to_extend time [or_payment or otherwise modify amortization:
of the sums secured by (this Security Instrument by reason of any demand made by the original Borrower or ‘Borrower's
successors in interest. Any forbeagance hy Lender in exercising any right or remedy shall_not be @ waiver of or preclude the

exercise of any right:or remedy.

12. Successors andcAssigns Bound; Jointzand Several Liability; Co-sipiers. The covenants and agreements of this:
Security Instrumentsshall bindrand Denelit the sucecssors and assions of slender and8Borrower, subjectéto the-provisions of
paragraph: 17, Borrower's covenants. and agreements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument: but does not -¢xccute the Noter (a) is co-signingsting Security Instrument only-to mortzage, grant and convey that:

Borrower's-interest in the Property under: the terms ol ghys Seeanity fostrument; (b) is not personally obligated’ to:pay the sums
secured by this Security Instrumenty and (e) agrees thigeehder andiifisSother Borrower may «oree’torextend, modify, forbear or.
make any accommodations with.repard'to the terms oS Security, In¥®Ement or the Note witl: it Borrower's.consent.
13..Loan Charges. an-secured by-thistSSecurity=Instrumentsis subject: to a Ly ts maximum loan charges,
andithat law is finally int that the interesorsotherfloan ehitsies collected og sted in connection withi the
loan: exceed the permitted ta) any such losoieliameshalithe reduced by i essary o reduce the charge
to'the permitted! limit; an feeady collected it Burrower which o Ilimits will be refunded to
Borrower. Lender may ¢ u ote or’'hy making-a-direct

payment: to ‘Borrower. It a. refund: reduces principal, the reduction will be itreated as-a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided: for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed: to- the Property. Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to: Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;. Severability, This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of*this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftfect other provisions of this Security Instrument or the Note which can be
given effect: without the conflicting provision. To this end: the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. bPS.1273
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17, Transfer of the Property or a Beneficial: Interestin Borvower, 1t all or any part of the Property or any mterest in it
is sold or transferred (or if-acbeneficial interest in Borrower s sold-or transterred:-and: Borrower-is not a-natural person) without
Lender’s prior written consent, Lender may, ot its option, require immediate payment in- full of all sums sccured@by this
Security Instrument. However, this option shall not be exeraisediby Lender it exercise is prohibited by federal Tiw as ol the dite
ol this Seeurity Instrument,

11 Lender exercises this option, LEender shall give Borrower notice of aceeleration, "The notice shall provide a-period of not
fess than 30-days from the dute the notice is delivered: or mailed: within which Borrower must: pay all sums secured by this
Security Instrument, - Borrower Tuils to pay-these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security:Instrument without further notice or demundion Borrower.

Borrower’s Right' tosReinstate, If Borrower meets certain: conditions, Borrower shall have the right tos have
enforcement of this Sceurity -Instrument discontinued: at any time prior to the carlier oft (a): S:days (or such other period: as
applicable law muy specify for reinstatement) belore sale of the Property pursuant to-any power of sale conlained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which-then would be due under this Security Instrument and the Note as if’ no aceeleration -had oceurred; ()
cures any default of any -other covenants or agreements; (¢) pays alls expenses incurred:incenforeing this Security Instrument,
including, but-not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may - reasonably requiire to-assure
that:the lien of this Sceurity. Instrument, Lender®s rights in the Property and Borrower®s obligation topay-the sums securedt by
this Sceurity Instrument shallt contiiiue unchnnbul Upon reinstatement by Borrower, this Sceurity Instrument and the
obligitions secured hereb: 4! this right: to reinstate shall
not apply-in the case of ac

) P h 1/ °
19, Sale of Note; - .Lmbﬁllm#nﬁulﬁm\ 1 together with=this Security
Instrument) may be sold ¢ T ri FFI' A change in the entity (known
as the "Loan Servicer™)tl Nm nt m CI L!L ‘. went, There also may -be one

or.more changes of the L e unc ated to o ‘ullt ol the Note, If there is it chinge ¢ L Servicer, Borrower will be
given.writtennotice of the el h:\% i .|ﬁ§ F()Rl:‘ﬂn m'flﬂ fre notice will:state the-name and:
address of the new Loan-Scrvicer .md tmhmlchake \G(juutrynl{doﬂrder!d». Ilu. notice will also contiuin any other
information:required by applicable law,

20, Hazardous Substanees. Borrower shallenot cmmg opapermitithe presence Suse disposuly storage, or release of any

Hazardous Substances on orin the Peoperty. Bosrowgizshall notdo, nor allow gayone else tordo, anything atfecting the
Property that-is in violation of any - Environmental#Law. The preceding: two sentenees shall mot apply to the presence, use, or
storage on”the Property of smalltquantities ofsHazardous Substanees that ape generall wenized Lo be appropriate to normal

residentialtuses-and to-maintenance of the Property.

Borrower shall ;promptly give Lender written notice of any dnvestication, cluim, demand,. lawsuit or other-action by any
governmental or regulitory ageney or privaté party involving the Propertyamd any Hazardous Substance or Environmentali Law
of which: Borrower has actuali knowledger IfsBorrower learns, or isnotified by any. governmental or regulatory suthority, that
any removal or other remediation of uny Hazardous Substancaiiliceting the Property is necessary, Borrower shall promptly.take

allrnecessary remedial actions infaccordance with Envisosnisntafiases

As used in-this paragriph 20, "Hazardous Substisces” are thosdesubstances defined os todic or hazardous substances by
Environmental Law and Hlowing substances: Hgisoling kEmsduds other flammable o :petroleums products, toxic
pesticides and’ herbicides, olvents, materialeeoptainine-ashestossor formaldehyde, nctive materials, As used in
this paragraph: 20, "Envi Baw " “means federilalayy s anddiies of the jurisdiet the Property is located thal
relate to health, safety or protletion.

NON-UNIFORM:C srower and! L ende® fivther covenant and :

21, Acceleration; F i Howing Borrower?’s breach

ol any covenant or agreement in this Scuml) Instrument (but: not pl ior-to accelerationzunder paragraph. 17- unless
applicable law.provides otherwise). The notice shall spcul_v- () the defaulty (h): the action required to cure the default;
(€) a date, not: less than 30 days from the date the notice is given to Borrower, by which the default:must be cured; and
() that“failure to:cure the default on or hefore the date specified inZthe notice may result in acceeleration of the sums
seeured: by -this Security. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall:further
inform=Borrower of the right tozreinstate after acceleration and the right to-assertiin the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1 the default is not cured-on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in fullcof all sums
securediby this Security Instrument without further-demand and may foreclose this Security Instrument by iudici:nl
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3(;)1"55 ;)3‘7,8
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l Seeurity Instrument,. the

|Check applicable box(es

V.A.Rider Other

the ake

BY.SIGNING: BELOW, Borrower accepts and ¢
in any rider(s) executedthy Borrower and recorded wi
Witnesses:

24, Riders-to this Security Inslrumcm If:one or more riders are exeeuted by :Borrower and: recorded together with this
all amend and supplement

the covenants and agreen Eﬂéumém\is { nstrument,
[ AdjustableRate: (%P QEFI I‘AL' J ly Rider
] Graduatedi Paym lan Payment Rider

[:] Balloon Rider This D ihé’i‘l’t"i&"t—*l*l@']broperty [;}f Q ome Rider

$) Ispecify|i
ounty Recorder!

ces o the lerms }\'CQ § contained in this Security Instrument and
it

4 / /)
“"‘4 v /4 A /L\ (Seal)
ODNEY/ M. SLT -Borrower
SocialiSecurity Number

and for said:County, personally appeared
RODNEY M. HOLT
,,‘ WITN ESS my hand and official seal.

My Comnhsslon Explru 10/24/92
County nf:} Residence: Lake

. :‘!‘-2
D :6RIIN) 9101)
X

D 1) p (Seal)
. -Borrower

SocialSecurity Number
5‘ 2 (Seal) ) (Seal)
-errovwer -Borrower

! Social: Security Number. Sucial Securit
STATE OF:INDIANA, LARE County ss:

Onthis  24th day of February . 1992 , hetore me, the undersigned, a Notary Public in

, and acknowledged the execution of the foregoing instrument,

Notary Public G/loria Miller

SUSAN M. BRISTOW
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CONDOMINIUM: RlDEFQ

THIS_.CONDOMINIUM RIDER is.mada this 24TH: day of FEBRUARY 1992 | andis

incorporated -into and shall be deemed to: amoend and supplemom the Mortgage, Deed.of Trust-or Security Daed (the
“Security Instrument”) of, the same date given by the undorslgnod (the “Borrower”) to secure Borrower s Note to

LAKE MORTGAGE COMPANY, INC, .

‘(the “Lender”) of. the same date and covering the Property describod inithe Security Instrument and located at:
1310 WOODHOLLOW COURT=UNIT 3W:;, SCHERERVILLE, INDIANA 46375

(Property Addruss)

The:Proporty includes a.unit in, together with an undivided interest in tha common-elemants: of,-a condominium .project

(Nama of Condomintum Praoject)

(tho “Condominium Project*). If thesowners-association or othar- entity-which.acts for the Condominium Project :(the
“Owners Assoclation”) holds:. title to property.for the benefit or- use of its. membars or shareholders, the Proporty also’
Includes Borrower's interest'in the Owners Association and:the uses, proceeds and banefits:of Borrower’s interast,

CONDOMINIUM COVENANTS: In-addition to the covenants and agreemonts made:in the {Security-Instrument,
Borrower and Lender_further covenant and agree:as follows:

A. CONDOMINIUM* OBLIGATIONS Borrower shall performrall of Borrower's obligations under the Condominium
Projact’saConstituent -Documaents, Tho "ConstituentsDocumants” are the: (i-Declaration or-any other document:which:
croates the Condominiu \d oM it"documents. Borrower

shall promptly pay, wher &’ Mngmﬁ : :i ents,

B, HAZARD lNSURAN g - A m Svit- o ted insurance carrier, a
“master” or "blanket” p m ﬁm kIfa t X hich provides: insurance
coverage  in?the-amount Tai E ms, 2l ‘azand hazards included
within the term "extende

{i} Lender waives the prov s on%\eﬂqgglalvena%tl? F monplgr%oqﬁ wder of the yearly premium
installments for:hazard irsurance on trtheduakaedCounty Recorder'

{ii) Borrower’s obligation=under Uniform Covenant 5+to-maintain. hazardtinsurancexcoverage on the Property is

deemed satisfied to the oxtent: that the required'coverage is provided by the. Owners Assaciation policy.

Borrower shall give Lender prompt.notice of any lapseia required,hazardiinsurance,coverage,

l'ntihe':event of-a distribution of:hazard .insurancasproceeds in lieu of*restoration repair following:a:loss*to the
Property, whether to:the unit or:t mmon:elements, any: procaeeds:payable‘to are heroby. assigned and shall be
paid to Lender for application to the suins sacured by the Security Instrumant, withiany-éxcess paid to Borrower.

C. PUBLIC: LIABILITYINSURANCE. Borrower.shall take such actions as may ba reasonable:to insure that the Owners
Assoclation maintains:a publiciliability Thsurance palicy acceptable tn form, amount;and extent of coverage to Lender.

D: CONDEMNATION. a:proceeds of any award or claim™for damages, direct or consequent payable to Borrower in
connection with any condemnation or other.taking of all ormanypart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of’condemnatialii\irerhigreBy, assigned and shall be paid to Lender. Such_proceeds
shallibe applied by Lender tq the'sums secured by th&iSecurity Instfument as provided in Uniform Covenant 10.

E. LENDER 'S PRIOR= SENT. Borrower -shallSnet, axcept afterinotice to Lender and Lender’s prior written
consent, elther,partition ivide the Property. o# eensent to:

(i) the abandonment’ tion of the Condominium Projeet, except for.aband termination required by
law in the case of subst tion by fire or ctheryeasualty or in the casc of yndemnation or eminent
domain;

{ii): any amendment tc e o] ress benefit of Lender;

(iii): termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action: which- would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F.REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts: disbursed by. Lender under-this paragraph F shall become additional* debt of-Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and:shall be: payable, with interest, upon notice-from Lender to.Borrower requesting
payment
BY SIGNING BELOW, Borrower accepts and agrees to the terms and prow?ntained in this Copndominium Rider.

(Seal}

(Seal)
Borrower RODNEY M. /HOLT Borrower
(Seal) {Sesl)
Borrower Borrower
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