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MORTGAGE
THIS MORTGAGE ("Security. Instrument”):is_glven:on February .20,.1992c . ..

The mortgagor Is _Michael A. Hlebasko and Jo: Ann Hlebasko, Husband and Wife
e oL -(Borrower). This Security: Instrument is-given to

-Indiana-Federal--Savings and l.oan Association which Is ‘organized and existing:

under theilaws of —.——the-Stare-of Indiana ___ .and whose address is
56-Soiith Mqhinornn Street. Vnlparaiso, Indiana 46183 ("Lender").

Borrower owes: Lender T ’ ; nndyed

Dollars; (U.S.$: 245 ¢ . fhis debi is: evidenced oy.m same-date as:this

SecurityInstrument! (*N J,) » and payable

on Februdry en der; f the debt evidenced
by.the Note; with intere ns{r} i: Iw!r. 8 ms,- with:Interest,

advanced under paragr. o .ectsthe secunly ofithis Security Instrument and-(c) the |. of Borrowers _covenants
and agreementsmnden £ ’E]ll fumohDaR A RFE ST l&ﬂﬁ&rpﬁﬁpﬁmyd '\ rgage; grant and convey

to Lender the following described propﬂ*@meﬂ]a&eoﬂammmﬁmndlana

Lot 7 in Somerset, f Tow: ter cr pla of, cordedi in Plat
Book 68 page|l2, in the)0ffice of the Recprdexr of Lake County, diana-
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which: has the address: of __10048: We11=ingtqn Ter_rac;e, Munster, o
Indiana. __.._. 46321 (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all' easements, rights,
appurienances; rents, royalties, mineral, oil and gas rights and-profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and-additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security. Instrument as the “"Property",

BORROWER: COVENANTS that Borrower is lawfully seised:of the estate hereby conveyed and has the right 1o mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA --Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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. "UNIFORM'COVENANTS, Bormower and:Lender: covenant and agree-as:follows:

1. Payment of Principaltand Interest; Prepayment and Late.Charges. Bormower shall promptly pay when
-due‘the:principal of and Interest: on the .debt evidenced by the Note and any prepaymentiandilate chargés.dueé under. the Note.

2. Funds:for Taxes -andiinsurance. Subject to: appllcable law or to:a written: walver by Lender, Borrower shall pay. to:
Lender on:the day. monthly payments. are: due-under the:Note>uniil the Note Is. pald In full, a:sum (*Funds") equalito ‘one-twelfth

: -(a)ryearly taxes and assessments which: may attain priority over this Socurity Instrumenl as allen-on the Property;

(b) Jyearly-leasehold payments:or groundirents on:the Property,If any; (c) yeary hazard or properly insurance premiums;:(d)
yearly flood:insurance premiums, if-any; and (f) any sums payable by Borrower.to Lender, In accordance with the provisions of.
paragragh-8, in lieu of the’ payment' of:morigage:insurance premiums. These Items are called:*Escrow ltems.” Lender-may;-at any:
time, collect and hold Funds In an:amount not:to exceed-the' maximum:amount a lender for-a"federally related mortgage loan: may
require for Borrower's  escrow -accont under the federal’Real Estate Setllement Procedures ‘Act of 1974 as amended from time’to time,
12:°U.S.C. 2601 et seq. ("RESPA"), unless anotherlaw thati applies to-the Funds sels a'lesser amount. If so,"Lender may, atiany
time, collect and hold Funds in-an:amount not:to exceedithe lesser amount, Lender may -estimate the amount:of Funds:due on:the
basls of current data and reasonable estimates ol expenditures of future Escrow. liems: or otherwlse in'accordance with: applicable
law,

The Funds shall:be held in an institution’ whose deposlis are:insured by a federal agency, instrumentality, or entity
(including l.ender If:Lender:is such an institution): or In" any Federal Home Loan Bank. Lender shall'apply the Funds to:
pay the Escrow Items, ‘Lender may not charge Borrower for holding: and- applying ‘the- Funds, annually analyzing:the escrow
account, or verifying the Escrow. ltems, unless Lender pays:Borrower interest on the Funds and applicable law permits Lender
to-make such.a charge. However, Lender may require Boitower to pay a:one-time charge for an Independent realiestate tax
reporting service used:by. Lender. in connection with. this.loan, unless applicable law provides: otherwise. Unless an
agreement Is made or applicable law requires Interest to be pald ‘Lender shall not be required to pay. Borrower any interest:
or earnings on:the Funds. ‘Borrower and Lender. may agree'in writing, however, that:interest shall be'pald on.the Funds,
Lender shalligive: to Borrower. without: charge, an: annual accounllng of the Funds showing credits- and: debits to the:Funds.and:
the purpose:for- which"each debit:to- the Funds was made., The:Funds are: pledged as additional:security:for the sums :secured:
by.this Security. Instrument; -

lf the:amount of ti o) :law, Lender shall:account to

Borrower for the excess™F ce mm é ﬁtaiesy 'e-Funds held by
Lender at any. time is:not y E Hlem e, e D50 :nbY writing, andsin: such
case Borrower shall pay't y m mwmle' SyarBeiroiy 2 up the deficiency in
no more than twelve: mon venls, @b Bends :1:& AYIJ'

Upon payment: In dl s SE : %‘(‘i é lﬁ. i& ender shall: pror to
Borrower-any Funds held by A;rl.1 ﬁ}%ﬂyﬁﬁag gh: Uf %l J‘P P C$ ﬁxp q;ﬁal. »Lender prior to-the:

acquisition or-sale of the! Fropely, shall EApIE Mﬂs&iﬂlﬁgﬂ&lﬂﬂlﬂdﬁh&:qulshlon or sale as a credit
against the sums secured by this Security Instrument.

3.-Application. of Payments. Unless applicable law provides otherwlse. =!! payments recelved by Lender under.
paragraphs 1zand 2 shall be applied: fissi, 1o any-prepaymeni-charges due under the Notepsecondfte amounts payable under
paragragh: 2; third, tointerest! due; fourlh, to principal cue; and last; to any. late|charges due under the Note.

4, Charbes; Liens. Beo or shall: pay all taxes, assessments, charges imposiiions attributable:to the:
Property: which :may attain priorily over this. Seaurity Instrument, and leasehold payments [or ground rents, Jf:any. ‘Borrower shall pay
these obligations in the manner providediin paragraph 2, or if not pald in that manne Jorrower shallipay them on time directly to:
the person owed paymen!. Borrow I romfatly furnish™to Lender all ces of amounts o be pald under this paragraph, i

Borrower makes these paymenis direclly;sBorrower shaliipromptly furish=to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which hasipHeNlyzover. this Security. Instrumentiunless Borrower: (a) agrees

in writing:to the:payment: o{ the obligation secured by thelicadn a mahniér acceplable o Lender; (b) coptests in good faith the lien
by, or defends against enforcement of the lien:In, legal prcéeedings whigti-in the Lender's oplinlon operate:to prevent the enforcement
of:the lien; or {c) secures he holder of the llen an.agreement-salisfactary to Lender sub i e llen:to this Security
Instrument. If Lender._det at any. part of the Proparty is-stbjecito-a lien' which may atl y- over this Security
Instrument, Lender. may g a_nollce identifylngithe lien:.\Bodowsr shall satisfy the one or more of the
actions set forth above w the giving of: notice;

5. Hazard or | n Rorrower shalf keen: the Improvemet hereafter erected on
the Property Insured:against loss by lire, hazards Included w the term “extende® ither. hazards including: floods:

or flooding, for which Lender requires insurance. Thls Insurance shall be maintained in the amounls and for the periods:that Lender
requires. The insurance carrier providing the insurance shall be chosen: by Borrower subject to Lender's approval which shall not be:

unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtaln coverage to protect

Lender's rights In:the Property in accordance with paragraph 7.

All insurance: policles-and renewals shall be acceptable to Lender and shall include a standard mortgage. clause. Lender
shall have the right to hold the policies and renewals, |f Lender requires, Borrower shall promptly give to Lender all receipts of
paid: premiums and renewal notices. In the event of loss, Borrower shall give prompt- notice to the insurance carier and Lender.
Lender may make proof of loss if not made promptly to Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resloration
or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument; whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling from  damage 1o the Property
prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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6. Occupancy. Preservation, Malntanance and: Protectlon of the:Propety; Borrower's: Loan

‘Application;. Leaseholds.

Borrower shall-occupy, establish, and:use the:Property-as:Borrower's principal residénce

within sixty. days atter the execution ‘of this: Security. Instrument -and shall continue to' occupy:the:Property as Boriower's

;principal residence for at:least: one year after the date of‘occupancy, unless Lender otherwise: agrees In:writing, which consent:
shall-notibe unreasonably withheld, or unless extenuating ‘circumstances: exist which are'beyond Borower's: control: Borrower
shall:not: destroy, damage or Impalr the Property, allow the Propeny 1o- deteriorate, or commit waste -on the Property. Borrower
shall:be In defatlt:if any forfelture actlon or proceeding, whether. civil or criminal, Is begun that In Lender's- good-faith

Judgementi colld result in‘forfelture of the: Propeny,or otherwise materially. impair thetllen created: by this: Security. Instrument
.or.Lender's security Interest, Borrower may cure 'such.a default and reinslate,;-as provided:In paragraph 18, by causing the action
or proceeding to be dismissed with:a ruling:that, in.Lender's good faith- determinalion,.precludes forfeiture of- the Borrower's:
‘Interest:in the:Property or other material'Impaimient -of the lien created by-this Security Instrument or Lender's security interest;
‘Borrower shall also:be In default!if:Borrower, during the loan application:process,-gave materially false or. Inaccurate Information
‘or statements to: Lenders (or failed to provide: Lender with: any material information) in connection-with the loan: evidencediby the
‘Note,-Including#butinot limited to; representations conceming ‘Borrower's occupancy. of:the Propeity as a.principal:residence,

If this: Security Instrument is on a-leasehold, Borrower shall:comply with all the provisions of the lease.

If:Borrower acquires

fee title:to"the: Property, the leasehold’ and: the fee tile shall not merge unless: Lender agrees o the merger. in writing,

7. Protectlon of Lender's ‘Rights in:the Property.

It Borrower falls 1o perform:the covenants and agreements,

contained!in this: Securily Instrument, -or there'ls a legal:proceeding that may significantly affect Lender's rights In the: Property
(such as.a;proceeding!in bankruptcy, probate, for condemnation or. forfeiture or to-enforce laws or regulations):then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights.in the Property. Lender's aclions may
include payingiany sums secured‘ny a-lien which has: priority over.this Security Instrument, appearing In court, paying reascnable
altorneys' lees and entering on:the Property-to make repairs, Although-Lender may take action under this paragraph 7, Lender

does not have to:do so.

Any amc'unts dlsbufséd by. Lender under this paragraph 7 shall become“addltlonal debt of: Bo'rr'dwer secured by this Securlty

dlsbursement atithe Note

8. ‘Mortgage |
Security. lnstrument ‘Borrc
the mortgage insurance ¢
obtalnt coverage substant
the costito Borrower. of:t
substantially equivilent:mc

one-tweltth: of the yearly

be In effect, Lender will |
payments may no Ionger
that Lender:requires): proy
the: premiums requiredito
morigage Insurance”ends

9. inspection.

1Q.-Qond_emn
condemnation or other ta
be: paid to Lender,

‘In the event of; tol:

whether or not:then:due,
value of the Property imn
Instrument’ immediately bt
Instrument: shall be reduc
sums secured immediatel
Any balance shall be: pal
Property immediately. befc
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Jage lnsuratherehlaiwr@olunﬁynﬂeamdeﬂurance cove
ept, use'and retain. these payments as a’lossi reserve in'lieu. of mortgage In:
required, at the option of ‘Lender, if mongann ‘Insurance  coverage (in.the an

d by an Insurer approved by Lender ag: becomes avallable_and s obtaln
intaln’ mortgage insurance in- effect, or provlde lossireserve, until the re
accordance with any written agreement: between Borfower and*Lender Or ap
Lender or iis agent:may make reasonsble entries: upon and inspections of:t
the time:of or prior to'an Inspection ‘specifying reasonable cause for the in
on,. proceeds of any award or claim for damages,. direcl or. conseque
).of ‘any.pait of the Property, or for. conveyance inilleu of: condemnation, are

king of- the Property, the progeads siall Dezapplied:to the sums secured
lih any excess pald to BorroWeryIn the evetiizal a: partial taking of the Prope
oly before the taking Is eguatito orgrealer thap the amount of the sum:
taking, unless Borrower end Lender othemwise agree in writlng, ir
mount of the proceads: mulliplied by the following frac
king, divided: by. (E¥ iheyainratket value of the Prop
the event of a partiat'taking of the Property in

th i

Jesllng payment.
e'loan secured:by:this:
If, for any. reason:
1e premiums. required to
y -equivalent to-
oved by Lender. If
1th-a sum:equalito
ailapsed or ceased 1o
ince. Loss reserve'
1 and for the period!
Borrower shall.pay
'ement for
able law.
Property. Lender
ction.
i“In: connection with any
reby assigned and shall

this Security Instrument,.

' in which the fair market
sred by this Security
secured by this Security
l:amount of the

' before the taklng

rket value of the’

taking,  unless Borrower

and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by. this: Security Instrument whether or not the sums are then due.

If.the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to' make:an
award or seftle-a claim for damages, Borrower falis to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the:sums secured by
this- Security Instrument, whether or not then: due,

Unless: Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of such payments.

11. Borrower Not Released;:Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender to any. successor in interest of
Borrower shall not operate to release the liability of the original:Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason: of any demand made by the original Borrower or Borrower's,
successors-in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise

of any right or remedy.,

12. Successors and’ Assigns Bound; Joint and: Several Liability;- Co-Signers.

The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject-to the
provisions of paragraph 17, Bomower's covenants and agreements shall be joint and several. Any Borower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of thls Sgcurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomodations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.
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13..Loan Chargps. if:the loan. secured by this Security Instrument:is subject to a law which sets.maximum:loan

charges, andithal'law Is-finally:Interpréted‘so that the Interest:or-other loan charges “collected:or-to be-collected in-connection with:
the loan-exceedithe permllted limits, then: (a) any such:loan charge shall be rediced: by.the amount’ ‘necessaiy.lo:reduce the charge-
to-the:permitted:limit;-and! (b) any sums already callecled from:Borrower which- exceeded permitted limits: will be refunded to the
Borrower. Lender may choose:to make this refund by reducing the.principal owed-under the Note or by:making:a:direct: payment to
Borrower. |f a'refund reduces:principal, the reduction will:be treated:as; a-partial prepayment without:any:prepayment:charge under

the Note.

14.Notices. Any notice to Borrower provided for In:this Security-Instrument shall be given by deliveringit or by
mailing; it:by-first class mail:unless applicable law requires use of another method. The notice shall be'directed to' the Property-
Address. or any other- address Borrower designates by notice 1o Lender. Any notlice:toLender shall be given by first class mail to
Lender's address stated hereln or any other address Lender. designates: by notice to:Bomrower. -Any nolice:provided for In:this Security
Instrument shall'be deemed to have been:glven to Borrower. or Lender when gliven as provided:in this-paragraph,

15. Governing Law; Severability.
jurisdiction: in which the Property. Is ‘located,

This Securlly Instrument: shall be govemed by féderal law and the law. of:the
In the:event:that any.provision or clause of:this Security Instrument or.the ‘Note-

conflicts: with applicable law, -slich: conflict shall not affect other provisions of this Security. Instrument or the:Note which can be
given: effect without the:conflicling provision. To this end:the:provisions of this Security Instrument and the Note:are: declared:

to be severable,

16. Borrower's Copy.

Borrower shall be glven one conformed copy. of the Note and of:this Security Instrument,

17. Transfer-of the Property or a Beneficial. Interest in: Borrower. I all or any part’of the Properly or any.
Interest.in it:is soldior transferred :(or if'a beneficlal Interest:in Borrower is soldior transferred and Borrower is notia-natural person)
without. Lender's prior writlen consent,:Lender may,-at its option, require immediate: payment:In full'of all sums secured’by. this;

Security Instrument.
this Securlty Instrument

However, this option shall not be exercised by Lender If; exercise Is prohibited by federal‘law. as of:the date- of

If Lender exercises this: option, Lender shall: give Borrower notice of acceleration. The notice shall provide a.: period- of ‘not:
less than 30 days from: the date:the notice Is dellvered or mailed' within which Borrower must pay- all: sums- secured by this Security

mmmmam .
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able law.
Substances.

Borrower /shafl'not cause S permit the: presence, use

on or in the Property. ‘Beirover-shallinotidoznor allow anyone else it
mental Law, The preceding; two' sentenceésshall:not apply to the
d Substances’ that ‘ere’ generally recognized fo be e

ten notice of‘ényrinvmestigation, claim
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4
o

1y remedies permitied by

have' the right:to have:
1: other period: as applicable
his Security. Instrument; or
inder all sums which then
ault”of ‘any .other covenants
2d to, reasonable attormeys’
1strument, Lender's: rights
ue unchanged. Upon
lective as if:no acceleration
17,
Note (together with
ult:in a change in the entity
iment, There also may be one:
ervicer, Borower will be
will state the:name:and:
lso contaln any other

sposal, storage, or release

anything affecting the Property
e, use, or.storage on the:
rmal residential uses and:

ther action by any
Enviormental:Law of which

If Borrower leams, or is'notified by any govemmental or regulatory authority, that: any removal

or other remediation of any Hazardous Substance. affecting the: Properly Is: necessary, Bormower shall- promptly take all necessary

remedial actions In accordance with Enviormental Law.
As.used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances:

by Environmental Law: and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive. materials. As used In this

paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.
NON-UNIFORM: COVENANTS, Bomower and:Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender. shall give.notice to Borrower prior to acceleration

following Borrower's breach of any covenant or.agreement in this Security Instrument (but not

prior to acceleration. under paragraph 17 unless applicable law provides otherwise). The notice

shall specify: (a)ithe:default; (b) the action required to cure the default;:(c):a date, not

less than 30:days from the date the notice is given to Borrower, by which the default-must be

cured; and (d) that failure to cure the default on or before the date specified in the notice

may result in acceleration of the sums secured by this Security Instrument, foreclosure by

judicial proceeding and:sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right:to assert in the.foreclosure proceeding:the

nonexistence of a.default or any other defense of Borrower to acceleration and foreclosure. If the

default is not cured on or before the date specified in the notice, Lender at:its option: may require

immediate payment in full of all sums secured by this Security Instrument without further demand
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—andimay’ foraclosa thla Sacurlty Instrument: by ]udlclal procaadlng Lender shall ‘be: entitied to:
:collect-all expansas lncurrad in puraulng ‘the ramodlaa provldad in-this: paragraph 21, Including, but
not‘llmlted to,. raaaonabla attorneys fees and costs of. title-evidence.

22, Releaso. Upon payment of‘all sums secured by this. Secudty Instrument, ‘Lender shall release this Security Instrument:
without:charge to- Borrower.

23..Walver ‘of Valuation andrAppraisement. Borrower_waives:all’right of valuation and- -appralsement.

'24: Riders to'this: Security.Instrument. If one or more riders ara executed by Borrower. and recorded together
with this: Sécurity. Instrument, the:covenants and:agreements of each such: rider shall:be incorporated into and shall amend and
supplement :the: covenanis: and- agreements of this Security Instrument: as if the: rider(s): were a:part! of this ‘Securlty ‘Instrument;
[Check applicable box(es))

[X—;] ‘Adjustable:Rate’Rider D Condominium:Rider D*"Z-«%:Famlly Rider
:l:] Graduated'Payment' Rider EI Planned Unit'Development: Rider
[ other(sy: specity):

BY SIGNING BELOW."Borrower accepls and agrees to‘the terms and covenants contalnedtin this Security Instrument:
and:in any rider(s): executed:by Borrower andrecorded with- it

e (Seal) . )]W W(‘/Léf s <(Seal)

“Borrower MICHAEL A HLEBASKO -Borrower -

_(Seal):

“Documentis
NOT OFFICIAL!

“This Docuniesit is the property of
GOUNTY OF - _Lake .. nﬁCounty Recorder!

l; Jean Hendersom, __, a Notary Public In andifor sald’county anc state, do hereby certity that
MICHAEL A HLEBASKQ:and' JOANN HLEBASKO .. . personally appeared

before' me“and Is (are) knownior proved'lo.me 1o bethe person(s) whoibeing Informed 6f the contents of the foregoing:instrument,

STATE OF IN

have executed!same,-and| acknowledged said Instrument 1o be___ ‘heir .. ... [{ree and:voluntary act and deed andithat
: his, her, thelr):
--they __executed sald instrument for the purposes and uses therein set fol

(he,=she, they)

Witness my hand:and: official seal thisz=-

_February 20, 1992

My_Commission Expires: {2-3-93.
Vs
County of Residence:Lake: 2 A 7 oL~ (SEAL) -

nderson

This instrument- was_prep _Lisa.Szmic : )

FORM:3015D 9/90 (page 5 of 5)




THIS ADJUSTABLE'RATE RIDER is* mﬁde lhlé

ADJUSTABLE RATE:RIDER

(1 Year Index-Rate Caps-Fixed Rate Conversion: Option)

the: underslgned (the "Borrower") to ‘secure Borrowers Adjustable Rate Note:(the 'Note') to:

INDIANA‘FEDERAL SAVINGS AND’LOAN

I‘ebrum‘y 20, 92 ,andlis Incorporated Imo and shall be

the property ‘described In the Security: Instrument ‘and located'at:

10048.WELLINGTON TERR

_.MUNSTER, IN: 46321

(lhe “Lender")! of the same date and coverlng lhe

(Property: Address)

THE NOTE CONTAINS: PROVISIONS:ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE: CAN CHANGE AT-ANY- ONE TIME AND THE MAXIMUM:RATE THE BORROWER MUST PAY
THE NOTE ‘ALSO- CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COMMENTS.

Lender. further -covenant and agree as follows:

A. ‘ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note:provides for an:initial interest rate of
intefest: rate:andithe monthly payments, -as follows:

4. ADJUSTABLE

(A) Change[

The _adjustable

that date every-12th 1

(B) The Inde:

Beglinning with

average yleld on: Uniti
FederaliReserve Boar
the “Current Index.”

If the Index is
The Note Holder will |

(C) Calculatic
Before: each (
points ( -NA-
one-elghth of ‘one per
my_new Iinterest rate |
The Note: Hol
principal that | am ex;
equal payments. The

(D) Limits on
The interest r:
-NA. %.
by more than two.pe

interest: rate will never be greater than .

{

7.375

Encummtais

reafiér, Eac da e on'w me au¥sta eIn erest’rate could ch

This Document is the property of
irst Changdie1d ol acjuétibiainteteyt ewtibe theadlon an Inde:

States Treasury securities: adjusted to'a constant malurity of 1 year as:mad
The most racent Index-fiqure: available as of ‘the date 45 days:hefare each

longer avallable, the Note Halder will choose a.new index which Is based

)-me NC of this cholce.

»{: Changes .

age Dala;sthe Note Holder willicalculate my. new Inierest rale by adding
__H) /urrent Index. The Note | il then round the result of

tage point (0. 125%) Subject to the limits: stated in Section 4(D) below, thi
' the next Change Date,
| then determine the amogntof“the mcn.n!y payment that would be =
>d to owe at:the Change/Date in full:on thednaturity. date at my new inte
ol:this calculation will Besthe new amountiot my monthly pay:

anges
d.to pay at the:ficstiChanee Dats"will not be great
fjustable interest rat@Will'never be Incre

-NA. %, which Is called the *Maximum Rate",

(E) Effective Date of Changes

My new interest rate will become effective on: each Change Date,

In addition to the covenants and'agreements made in:the Security Instrunient, Borrower. and

%. The:Note provides: for changes In:the adjustable

, andion
celled a “Change’Date."

The “Index" Is:the weekly

vallable: by the
ange: Date Is: called

on comparable information,

NA- percentage:
s addition to the nearest
yunded amount will-be

sient to. repay the unpald

rate in substantially

NA- % or less than
ny single Change Date
iing 12 months. My

| will pay the amount of my new monthly payment

beginning. on the first monthly payment date after the Change Date until the amount. of my monthly payment changes again.

(F). Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of-
my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person:who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION -
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to a Fixed Rate
| have a Conversion Option which | can exercise unless |-am in default or this Section 5(a) will not permit me to
do so. The "Conversion Option* is my option 1o convert the Interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under section 5(B) below.

FORM C100
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The converslon can:only -take place on a date(s) specltled by:the‘Note Holder: during «the-perlod between:the
13th: month and the 59th’ month, Each: date on’ which. -my-adjustable:interest- rate: can conver to:the new fixed
rate Is ‘called the “Conversion Date".
If:liwant to: exercise the Converslon”Option; | must. first: meeti certaln ‘conditlons. Those:condillons: are that:

(hilimust give'the Note Holder:rotice that:l want to do:so;

() on the Conversion:Date, | cannot be in default under the:

terms of. the note, andiifmust have been: current:with respect:io all payments due on: :the note:each month for 12:months

prior to:the dete of conversion:

(ii) by a date specified by:the Note Holder, | must.pay the Note' Holder a conversion:
fee ofiU.S, $250 and,(iv) | must sign and give the! Note:Holder any documents:the Note Holder requires to: effectithe conversion;

(v) | must: qualityA for the fixed rate payment being offered. To qualify1 must meet the current FNMA/FHLMC underwriting guide-
lines for fixed!rate: programs;

(B) ‘Calculation of Fixed Rate
My n'e'w ﬂx‘edt‘rate will: be at the optlén ot the- Note Holder,- eque'l to either. the Federal: National Mortgage ‘Assoclation's

election: to: convert) for ﬁxed rate. mortgages covered: by applicable 60 day mandatory delivery commltments. plus ﬂve elghths
ofione.percentage point (0.625%), rounded to:the nearest one-eighth of one percentage point (0 125%) If:this required: net
yleld cannot:be determined:because the applicable’ commiiment: Is not avallable, the Note Holder will determine my Interest
rale by using comparable information. -My new rate calculated:will' not be greater: that the Maximum Rate stated in-4D,

(C) ‘New:Payment Amount and Effeclive Date

If'l:choose 10" exercise: the ‘conversion option, the Note*Holder will/determine the amount’ of the: monthly. payment: that:
wotldibe sufficient to repay the unpald:principal‘l am expected to:owe on’the conversion date in full on the Matttrlty Date at:
my. new fixed interest!rate: In substantially. equal payments. The:result-of this. calculation will be:the:new amount: of my monthly
payment. Beglnning:with my. first:monthly payment after the: conversion date, | will pay:the new amount:as my. monthly payment

until the Maturity Date,

C. TRANSFER‘OF T- I AAARERTN A A ?Flir-f-l'r\'lAl TN o T s nc.n‘nn'n'o-\-\--:—

1, Until Borrowel
Uniform: Covenant 17
Transfer:of the P
sold'or transferred (o
Lender's' prior. wriiten

Instrument However,1

this: Secunty Instrume
matlon required by:L¢
Lender reasonably de
of ‘any covenant or a

To the extent:per
loan-assumplion. Le
t;hat- obltgates the trar
Borrower will: continut

It Lender exerclse
notice:shall: provide a

must pay all sums seti

period, Lender may ir
2. It Borrower ex
amendment to Unifon
and:the provisions of
Transfer of the Pi
sold or.transferred (o

convello) EAHNE RIS .
ity dnglrume amended ! lo} "s:
NOROGEFTCLALL
mﬂ est:in Borrower ssosﬁﬁ:ans erred an Oﬂﬁfb .
P ke s TG

Lender also shall not exercise this op fon if: (a) Borrower causes to be
er to evalueta.-the intended transferee:as if 2 new loan: wera holnq made’

nines:that_Lender's secuiity. will.not be impalred by the loag.assumption
ament In this Security Instrument Is ecceptable (o Lende
ed-by applicable: law, Lender may charge a:reasonable ynditiol

r also-maynregulre the transferee to sigh an assumptlon agreement that |
ree o keep all-the promises’ and'agreements made in {! Note and in tI
) be obligat nder the Nole and: this Instrument unless:Lender
e option to require immediate: payment ‘in- fuil,” Lender. shail give Borrowe
riod of not less:than 30°days_frol theéldate the notice is” delivered or m:

I'by this Security Instrumenty - Borawerdalls:to pay these sums pri
' remedies' permitted-byAhis Security tirsirument without further noti

Converslon Oplictiztnder-the-concitiors stated:in Section &
217 of:the Securitiinstument=contalned in Section C

enant 17 of the Secliity* insirumentshall instead

eficlalinterest In“G8enztiatiall or any p

Py e Tl R ey P

vy

his Adjustable:Rate"Rider,

any. Interest in it is

| natural person) without

s secured by this. Security
ral-law as_of: the _date-of

omitted to' Lender Infor-

the transferee; and (b)

1 that the risk of‘a breach

) Lender's consent to the
Secttti'ty Instrument,
leases Borrower n writing.
otice of acceleration. The
4 within which: Borrower

19 the expiration of this

or demand on: Borrower.
Adjustable Rate- Rider, the
:hen: cease to be'in effect,
ollows:

any Interest In it Is

1 natural person) without

Lender's pinI' written conseii, Lender imay, ai-ils-oplion,require Immediale payment in full ol all sums secured by this Security
Instrument, However, this option shall' not be exercised by Lender if exercise Is prohibited: by. federal law as of the date of this

Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or malled within. which Borrower must pay all sums secured by this

Security Instrument,

permitted:by this Security Instrument without further notice or demand on Borrower.

If Borrower fails 1o pay these sums prior to the explration of this perlod, Lender may invoke any remedies

BY SIGNING BELOW, Borrower accepts and:agrees to the terms and covenants contained in this Adjustable Rate Rider.

FORM C100A
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(Seal)

MI\CHAE‘L A HLEBASKO Borrower
,'t’t’t:‘- L Q(/, 1/‘,1.\’? /'5‘,‘ (Seal)
—Borrower

JOANN HLEBASKO
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