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Fleet Mortgage Corp.

8315: Vlrglma ‘Street, Suite D

Merrillville,: lndlnna 46410 FMC# 187365-0

(Space’ Above This Lise For Recording Data) — e

MORTGAGE

THIS MORTGAGE‘('Secumy Instrument”) is given'on. ,, FEBRUARY 27

............................... cetveresrerssersesessreneressensssnsnored 1998,
The mongagor is LAWRENCE A. PETERS:and - SIIARON%PETERS, IlUSBANDkAND WIFE (‘Borrower“) This- Security

Instrument is given to FLEET NATIONAL BANK, whlch is organized and existing.under the laws of THE UNITED' STATES OF
AMERICA, and whose address is: 11200 WFST PARKLAND%AVENUI'., MILWAUKEE, WISCONSIN 53224 ( Lender").

Borrower owes Lender the principal: sum=of *EIGHTY TIHOUSAND AND 00/100ths: Dollais (U:S: $80, 000.00) This debt is:
evidenced¥by Borfower's note dated the same date as this Security Instrument ("Note");, which provndes for monthly payments,
with the full debt, if not paid earlier, due and' pnyable on MARCII'1,:1999 This Security: Instrument secures to-Lender: (a) the
repayment of ‘the "debt evidenced by the Note,.with interest, arid all renewals. extensions and modifications of the Note; (b) the:
paymentéof -all other sums,.with interest - advanced lunder paragraph 7 to Drolecl the security of. this Security Instrument;-and (c):
the performance ‘of "Bort the*Note. ‘For this:piifpose, .

Borrower. does hereby: n dnd | llowing: de y. located'in’ LAKE County,.
Borrow Bocintentie

LOT 550'IN SOUTHTOW! JNIQ;ENQEEMAL\LI) 3 3

PLAT THEREOF, RECORDED 11 ’I‘l&fs“%éiﬁﬂ’@ﬁt W BRI of
‘RE(.ORDER OF LAKE C| R

S INDIANA.,
the Lake County Recorder!
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which has the address of ¥ DRIVE, HIGHEAND;
lndiann- 81 A A dennn®\,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and'
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to inthis Secunty Instrument as the "Property.”

BORROWER' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant arid convey the:Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants:
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines: uniform covenants for national use and non-uniform- covenants with limited'
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal-and Interest; Prepayment and:Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or-to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments-which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or. ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require -for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as.amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or C
otherwise in accordance with applicable law. l \_{/
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Le__'zl'hed‘?;l:lqs Shqllipe held'in uq'imftit@ whose deposits are insured by a federal age instrumentality, or entity (including
I ",_S‘{‘, L:a fLender isesuchsan institu or in any Federal'Home Loan Bank. Lend mra“pply, the:Funds to pay:the Escrow

ems.” Lender.. may-not charge Bofrower -for holding -and -spplyingsthe Funds, ‘annually analyzing#the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on'the Funds and‘applicable law permits Lender to:make such
a charge. However, Lender ‘may.require Borrower to pay a one-time charge for an:independent real estate tax reporting service
used by Lender :in .connection: with this loan, unless«<applicable” law- provides- otherwisé. Unlesss an agreement is made or
applicable law requires -interest: to be paid, Lender shall'not be required to pay Borrower. any interest or earnings on the Funds,
Borrower and Lender may agree *in writing, however, that interest'shall be paid on'the Funds. liender shall give to Borrower,
W[lhoyl:charge.;an annual accounting:of:the Funds, showing credits-and’debits to the Funds and the purpose for which each debit
to’the Funds ‘was made. The Funds are pledged:as additional security for-all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pérmitted to be held by applicable law, Lender shall ‘account to Borrower for
the excess Fundswin accordance with the requirements of applicable law. If the amount of the Funds held:by Lender at any. time
18 not sufficient to pay the Escrow Items when'due, Lender may o notify. Borrower in writing, -and, in such'case Borrower shall
/pay+to ‘Lender ‘the-amount necessary to make-up the deficiency. Borrower shall'make up the deficiency in'no more than twelve
monthly payments, at-Lender's sole discretion,

Upon -payitient :in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any- Funds
‘heldkby Lender. If, under paragraph 21, Lender shall acquire’or sell the Property, Lender, prior to the acquisition or saie of the
Property, shall; apply -any Funds held by Lender at the tinie of acquisition or sale as a credit against the sums secured by this
Security. Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeits.received by Lender under paragraphs 1
andi.2 shall be applied: first, to:any prepayment charges due under the Note; second, to smounts payable under paragraph-2;
third, to interest due;, fourth, to principal due; and last, to any late’charges due under the'Note.

4, ‘Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain’ priority-over this Security Instrument;:and leasehold payménts or ground rents, if any. Borrower shallipay
‘these=obligations in:the manner provided in:paragraph'2,-or if.not paid in that manner, Borrower shall pay them on'time directly
to the:person owed payment.-Borrower shall promptly. furnish to Lender all notices of dmolints:to be.paid undér this paragraph.
If Borrower makes these payments directly, Borrower shall. promptly-furnish to Lender receipts evidencing the payments.

Borrower shall: promptly discharge any lien:which has priority over this Security Instniment tinless Borrower: (a) agrees in-
writing: to: the payment of the obligation:secured by the lien in a-manner acceptable to Lender; (b) contests in' good faith the lien:
‘by, or defends against enforcement of the ‘lien in, legal .proceedings which-in the Lender's opinion operate to"prevent the
enforcement of the lien; .or (c) secures:from the holder of the lien an agreement satisfactory -to-Lender subordinating the lien to-
‘this+ Security ‘Instrument, If Lender determines that any part of the Property is subject to a‘lien:which may. attain'priority over
this: Security Instrumient;. lender may give Borffower a notice identifying the lien. B hall satisfy the lien or take one or
more of the actions set:fort: d LA giving ol notice, . o

5. ‘Hazard} or Propert ¢ Wm@nd@eltg. ter erected on the Property
H\gg(rled agfainsth loss by(»l f included within fhe term “extended coverage" un ?mrc:ls, inclg(c]ling ﬂoli);lsdor

ing, for which: Lender L rSginsytaRqe shath be smintuigedin e o or the periods:that Lender.
requires.. The insurance car i 5m mﬁﬂiﬂxm!m 0e 's approval which'shall not
‘be unreasonably “withheld jorower fails to: maintain: coverage described above, Loz at: Lendér's option, obtain
coverage to protect: Lender's rig! Tﬂ:&? 1o um%dﬁvﬁaﬁﬁgpﬁﬂf!: of | Londer shal

All insurance-policies arid renewals shall be acge to Lenderand shall i a standard mortgage clause.-Lender shal
have the right té’iﬁgld the policies and rﬁ@i%ﬂmm& ?ompﬁly give to Lender all receipts of paid
premiums -and: renewal - notices. In-the event of ‘loss, Borrower shalligive prompt notice to the insurance carrier and Lender.
Lender may make proof'of loss if not: made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in wiilin g2, insurance proceeds shall be applied to/restoration or repair of: the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not- economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security |[nstrument, ther or not then=due, with any exce: d’'to Borrower, If Borrower abandons the
‘Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered’to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day.period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in. writing, any application_of proceeds: to principal’shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph. 21 the Property is acquired by Lender, Borrowes's righf tazany insurance policies and proceeds resulting from damage
to the ‘Property prior to' the acquisition shall pass to\Uefider 16 it extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preser n, Maintenance andiPratection-of the:Property; Borrower's Application; Leaseholds.

Borrower shall occupy, es ad use the Property as:Borrower's principal residence wiit days after the execution of
this Security Instrument - continue to occupy tha Property as Borrower's princir e for at least one year after
the- date -of - occupancy, u atherwise agreésimiwritinggiwinch consent shall” ;onably. withheld, or unless
extenuating circumstances: re beyond Borrawer!s\gontrol. -Borrowe; 0y, damage or impair the
Property, allow the Prop: B, Or commit waste—on the Property -in default if any forfeiture
action or proceeding, wh N 1 d result in forfeiture of the

Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower ﬁ_my
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith- determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment. of *the lien created by this Security Instrument:or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection.with the loan evidenced by the Note, including, but not limited
to, representations: concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fce title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this - Security Instrument, or there is alegal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include - paying any sums-secured by a lien which has prionity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so. ) )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required:by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to- Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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\'9. Inspection; Lender-or itsape X ; “entri and'inspggtions ender shall gi
3., Inspection, Leng “ug y make reasonable-entries upon and inspgetions of the Property. Lender shall give
Bo%yver;nqtlgg_at:tlge time of or.prio inspectionispecifying reasonable cause ff"@"“"“‘i"ﬁ‘

10, Condémnation. The proceed™f any awardcor claim for damages, direc
condemnation «or - Gther
shdll;bepaid’to Lender,

In:the eveiit of a'total taking of the Property, the proceeds shallibe applied to'the sums secured by this Sccurity Instrument,
whether or not then duie, with: any -excess paid to!Borrower, In'the event of a partial taking of the Property, in which'the fair
market valuesofsthe Property immediately before the taking is equal to or greater. than the amount of the sums secured by, this
Security Instrument imimiediately before the taking, uhless Borrower and'Lender otherwise agree in writing, the sums secured by
this: Security. Instrument shall be reduced by the amount of the proceeds imultiplied by, the following; fraction: (a):the total amount
:of -thessums <secured immiediately before the taking, divided by. (b) the fair market valiie of the Property immediately before the
‘taking, Any balance shall be puid to'Borrower. In the event of a partial taking of the Property in which the fair market value of
the«Property’ immediately before the taking is less than the amount of the sums secured immediately hefore the taking, unless
‘Borrower and Lender, otherwise agree in wiiting or unless applicable'law otherwise provides, the proceeds shall be applied to the
sums securediby this Securtity Instrument whether or not'the sums are then due,

If“the Property. is abandoned by:Borrower, or if, after notice by Lender to-Borrower that the condemnor offers to make an
awardsor -settle a claim for damages, Borrower failsito respond’ to Lender within 30 days after'the date the notice is given,
Lender. is authorized to collect and apply the proceeds, at its option, either to restoration: or repair of the Property or to the sums
secured by. this Security Instrument, .whether or not then due,

Unless Lender and: Borrower otherwise agree in‘writing, any. application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of such payments.

11, ‘Borrower' Not Released; Forhearance By Lendér Not a Waiver. :Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted:by. Lender to any successor in interest of Borrower shall not
operate_to: release the-liability -of the-original: Bofrower or Borrower's successors in interest. Lender shall not be required to
commence:proceedings against any. successor in-interest'or refuse to extend time for payment or otherwise modify amortization
of<the. sums secured by. this Security Instrument? by reason of any demand<made by the original: Borrower or Borrower's
successors_in: interest. Any forbearance by Lender in.exercising any right or remedy shall not be a waiver of or préclude the
‘exercise of any right or remedy.

12. Successorsand Assigns<Bound; Joint and#Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall! bind and benefit ‘the successors and assigns ofsLender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and:agreements :shall’ be joint and several. Any Borrower who co-signs this Security
Instrument :but does not: execute the- Note: ‘(a) is co-signing:this Security Instrument only to mortgage, grant:and convey that:
BO"OWGT'S inte'rest in the: Pronertyv. under the terms of thic Security Instrument; '(h) is not narcnnally obligated to paythe sums
secured: by this Security-Ii xtend,- modify, forbear or

make any accommodations e i 3 st N Borrower's consent,

13.. Loan.Charges. If 241 uﬂ@mﬂﬁﬁﬁi&o W aximum loan charges, and:
that law is: finally' interp: st (ge gntetest or other. tes £ 40 be 1 connection with the loan-
exceed «the permitted limi (&) N‘G&qgh@ mi% aplount n 0" reduce the charge to the

ms -aiready -collected from Borrower whic 1

] Tk ) ‘ - di consequential; in connection with any
‘taking of any part of the' Property,.or for conveyance in lieu of condemniation, are'herchy.- assigned'and’

permitted ‘limit; and (b) : exceeded peri limits=will be refunded to:
Boirower. Lender may choose (o niRgthis E{@é?ﬁﬁ@ i igeipe W deunger thef oo or by making a‘direct payment
tot Borrower, If a refund reg ,[:Enmpal, the r ucuohi\bﬁi%egggdgs a partial p ep:gm"e.. /ithout any prepayment charge
nder the Note. the Lake County Recorder!

14, Notices. Any notice to Borrower provided for in this:Security Instrument shall be given by delivering it or by mailing it
by first classzmail unless applicablelaw requires use of another method. The notice shall be directed to the Property Address or

any -other address Borrower design ’notic Any i io Lende: ‘piven by first class mail to Lender's.
address stated herein or any other address Lender designates by m6tice to Bofrower, Any rotice provided for in'this Security
Instrument shall be deemed (o have bean given to Borrower or Lender when given as provided in'this paragraph.

15. Governing. Law; Severability, This:Security Instrument shallibe governed by federaldaw and the law of the jurisdiction
in which-the Property is located. In the cvent that any provision or clause of this Secusity Instrument or the Note conflicts with
applicable: law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflictingsprovision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall'be given oneconformed copyof the Noterand of this Security Instrument. o
17. Transfer of the Froperty or a Beneficial/Interest in'Bracnawer. 1f all of any part of the Property or any interest in it is
sold or transferred (or-if 2 beneficial interest in Borrawer\is sold driransferred and Borrower is not'a natural person) without

Lender's prior written consent, Lander may, at its optionyrequire imriciiate payment in full of a1l sims secured by this Security
Instrument. However, this: option  shall not be exerciset by Lender if{@xercise is prohibited by federal law as of the date of this
Security Instrument.

If -Lender exercises tk nder shall giva Borrowernotice ef acceleration. The all provide a period of not
less than 30:days from > noticeris delivered ormailed Within which Borro vy all'sums secured by this
Security Instrument. If B > pay these sunis’priorathe expiration of this - may invoke any remedies
permitted by this Security | st further notice 8irdemsnd on: Borro

18, Borrower's Right e rial fits 28 right to have enforcement

of this Security Instmment’um\-uuuuuw au ainy time Prior o tne earner oi (aj o (;u]a \O1 Suci Guici waiOd'as applicable law may
specify for reinstatement).before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b):
entry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then.
would be-due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays-all expenses -incurred in enforcing this Security Instriment, including, but not limited to,
reasonable attorneys' fees; and (d) takes such-.action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall'not apply in the case of acceleration under
aragraph 17.

P 1g9. pSale of Note; Change-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given: written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan- Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous- Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation. of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. i .

Borrower shall promptly give Lender written- notice of any investigation, claim, demand, lawsuit or other action by any
governmental-or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal- or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and -the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Bogllver and Lender further covenant and agree asgblows:

21, Acceleration; :Remedies. Lendes<®®ll give notice to Borrower prior to acceler following Borrower's breach of any
covenunt: or agreement intthis Security Instrument<(but not prior to acceleration under paragraph 17-unless applicable law
prdvides otherwise). The notice shall 'specify: () the default;: (b) the action required to cure the defailt; (c) u dite, not less than
30:days from the date the notice ‘is:given to. Borrower, by which the default must'be cured; and (d) that failure to cure the
defuull oii ot ‘before the dute specified in the notice may:result in accéleration of the sums secured by this Security. Instrument,
foreclosure by-judicial proceeding and sale of the Property, The nofice shull further inform Borrower of the right to reinstate
after acceleration and*the right to assert in the foreclosure proceeding the non-existence of a default-or any. other defense of
Borrpwer to-acceleration and foreclosure, If the default'is not cured on or hefore the date specified in the notice, Lender at its;
option may require immediate payment in full of all sums secured hy:this Security Instrument without further demand and:
may foreclose this Security Instriument by judicial proceeding. Lender shullibe entitled o collect all'expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to; reasonable attoriieys' fees and costs-of title
evidence,

22, Release, Upon payment of all -sums: secured by this Security Instrument, Lender shall release this: Security. Instrument
without charge to Borrower,

23. Waiver of-Valuation'and Appraisement. Borrower waives all'right of valuation and appraisement,

24. Riders: to: this Security ‘Instrument. If--one or, more riders are executed by Borrower and recorded'together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s):were a part of this Security Instrument.

[Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider (:1-4 Family Rideér
O Graduated Payment Rider O Planned Unit Development Rider [ Biweekly. Payment Rider
X] Balloon' Rider [ Rate Improvement Rider ‘[JSecond Home Rider

Ol Other(s) [specify]

BY SIGNING BEL i D this Security Instrument -and'
in any rider(s) executed by L with:it;

ocument 1s

Witnesses;, : .
5 | OT OFFICGIAL! Y

o T 90000 . & sooonoooalballifsrosen. S .+(Seal):
o This D Cuieiit is the RRoReit ok Borrover
the Lake County Recorder! )
Social Security Number | 310-76:7143:......ioiiiiiinsennreees
.................................................. )/v )f G v irirnirsereeserennonnness(Seal)
SHARON PETERS -Borrower
Social Security Number | 316-70:2800..................ccvveen.
.................................................. yeal) P S SRR RPRRRY (.1-: 1
Borrower -Borrower
Social Security Number . R Social Security Number | . ./ .. ..oovviveins Cererrieeesennren
[Space Below Thisdne For Acknowledgment)
STATE OF INDIANA, . ... . LAKE. o County ss:
On . this. ....... 27th ., Te b 19,72 lersigned,. a Notary Public in

and for said County, pe y apj HAWRENCE A, PETERS and S ; IIUSBAND. AND WIFE , and
acknowledged the execution of the foregoing instrument. -

WITNESS my hand and official seal.
My Commission expires:

10-17-94
County of Residence: Lake

eivesssvsreny [XX)

This Instrument was prepared by:

MICHAEL J. MONACO, JR. FOR: !
Fleet-Mortgage: Corp.
8315 VIRGINIA STREET, SUITE D :
MERRILLVILLE, INDIANA 46410

i
. T, 1

/
§
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_ BALLOON:RIDER FMC #187365-0
(CONDITIONAL ‘RIGHT TO:REFINANCE):

" THIS BALLOON RIDER is made this 271'H day of FEBRUARY,-1992, and is incorporated into and
" shall be deemed 1o ainend and supplement tho Mortgng#, Dedd of Trust arsDeed to Secure' Dobt (the "Security

Iustrument”)i of the ‘same; date: given by the undersigned/(the "Borrower") to secure ths Borrower's Noto to
FLEET NATIONAL :BANK (the "Lender") of ‘thc ssmo date -and:covering the property described in the
Security Instrument and located at:

9432 O'DAY DRIVE, IIIGHLAND; INDIANA 46322

1 vsery Tevserartiresan R I T I O T N TR R R TrervrvIaNe LY e N R R N (2]

(Propeity-Addréss}

. The: interest rate stutedfon the:Nots is called the "Nots Rate." The date of the Noto is called the:"Note
Date," 1 understand the: Lender. may transfer the Noté, Security Instrument aud.this Rider. The Lander or
anyono: who; takes the Note, the Security hutrument and this Ridor by transfor and who-is enititled to receive
paynonts under.-the:Note:is called:the "Note Holder,"

ADDITIONAL COVENANTS. In-additian to the covenants andiagreomonts in the Security Instrument,
Borrower and Lendor further covensnt'and agree as follows' (déspito’anything to-the contrary contained in the
Security Instrument or the Note):

1, CONDITIONAL RIGHT TQO REFINANCE .

At. the maturity -date of tho'Note and Security, Instruient: (the "Note Maturity Date"), T will be able to
obtain A now: Joan ("New Loan") with-a new Matunity.Date of MARCH 1, 2022,-(the "Now Maturity Date")
anid with: an -interest rate'squel to the! "New Loan Rate" dotermined in accordance with Section: 3:below:if all
the conditions provided in Sections 2 and! S bolow .ure met (tho “Conditiopali Refinance Option"), If those
conditions are. not ‘met, | understand that'the;Note*HoldeF is under-o obligation to refinance:the Note or'to
modify the Note, resot the NotoRite, of extend thoNote Maturity Date, andithat I will have:-to:repay the Note
from my own reso

~

déciwillin 240 lendina the mon ey
2, CONDITIC % ocumenti
If 1 want. the Conditiona} Refinance:Option; certain:conditi met an:of the Note
Maturity Date, T { xmyﬁiﬂm‘i' t sorty subject to the
Sm‘ntﬁ» Instrunie I - be curtent{ oM ‘hfyv, M d canaot: have been
A

"Pro 7
more - than 30 day thewl 2. ‘ Jdmumediate the Note'Maturit
D‘l-’m; (3)h th;rm}q ” ,.T.m&:p,éﬁs %‘?}vﬁ%}mﬁypﬁﬂ%}%ﬁ Iy .le')mlltors‘iaffft':ctig)g’
title: to- the' Property (eXcepl ; P)ﬁ : ’ yeitduo andipayatle) arising after the
Securily lm’tru_‘n?o was upcorgh.éz s o@ wan Rate culmi'oﬂ?gg?man S?pcr}Co |§c;wintaLano' the
Note Rate; and (5) | must make a:written request to:the Note FHolder as provided in Settion' belaw,
3, 'CALCULATING TH W-LOAN ‘

The- New Loan Rate @villgbe a: fixed ‘rate of interesi cqual 1o the Federel Home Loan Mortgage
Corporation's required net vield for 30-year fixed rate miortgages subject to a 60-day mandatory delivery
commitment, plus one-half, of oiie porcent (0.5%), roundedito the neare glith of one percent:(0:125%)
(the; "New ‘Loan [ate). Thewequired net yicld shall be the applicable netyisidiin effect on the:dato and time
of-day that the Note Holder receives notice of 1ay election to exercige the Conditional Refinance Option, If this
required net yield i not availeble, the Notc Holder will deterinine the New Loan Rale by using:comparable
information,

4. CALCULATING TIUS NEW PAYMENT AMOUNT

Provided: the New Loan: Rate ss. caleulatadinSoction 3:above is not greater ¢! querccnmgc:;ioinu
above the Note Hate and all’other conditiood vaguired in&stlion 2 above are satinficd, 1heo Note Holder will
determine the: amournt_of the manthly paymenithat will he'sufficient to repay in full (&) the unpaid-principal,

plus: (h)y sccrued paid interest, plus (c3adtfoiher sums Ewil owe-under the Not Security: Instrument
on the Note Ma de (Rspuming’ my monihiy —pavinents then are current red under Soction 2
above), over the he New Loan at<hesNew LoanRate in equal month! 3. The result of this:
calculution will tount of my principwi-denlinidrest payment ov til the New Loan'is:
fully paid,

5. EXERCISI I ¥

The Note Holder will notify me at least G0 calendar days in advance of the Note Maturity. Date and:
advise me.of the principal; acerued but unpaid interest, and all other suma T am expected to owe on the Note.
Maturity Date, The Note Holder also will advise ma that'] may exercise the Conditional Refinance Option if
the conditions in Section 2' above-arc met, The Note Holder will providezmrpaymont' record information,
together-with the name,-title and address of the person roprosenting the Note Holder that I must notify in order
to’ excrcise the Conditional Refinance Option. 1f I'meet the conditions of Section 2 above, I may exercise the
Conditional Refinance Option by notifying the Note Holder no earlier than'60 calendar days and no later than
45 calendar days prior to the Note Maturity Date. The Note Holder will:calculate the fixed New Loan Rate:
based upon the. Federal Home Loan Mortgage Corporation's applicable published required net yield in effect.
on the date and time of dey notification is received by the Note Holder and as calculated in Section 3 above, 1
will then have 30 calendar days to pirovide: the Note Holder with acceptable proof of my required ownorship,
occupancy and property lion status. Before the Note Maturity Dats the Nats Holder will advise me of the new
interest rate (the New Loan:Rate), new monthly payment amount and a date, timo and place at which I must
sppear to sign ung documents required to conmiplete the required refinancing. I understand the Note Holder will
chargo me a $250 processing fec and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurauce policy.

BY SIGNING BELOY, BORROWER. accepts and agrees to the terms and covenants contained in this Balloon

Rider.
}
[XEY £0) (R XX] nvlllq‘nq!llcg:ll%lclllll‘lt(sca‘) 0!0'4")/‘1(}0!("{:(:!(!.l::/l/l’%.‘:‘.l"‘:).b'l.!l.l'l.."lll..l'l(s°l‘)
LAWRENCE A. YETERS Boriawer  SHARON YETERS Borrower
L N N N N RN R R ] [ KN N NN (Sc“l) ll!l!l‘l'lllt'll'lll"llll'\ll0IlI0l.!l'DI'Oll.tl""“.l’l.(s“l)
Bortawet Borrower
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