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This Document is the property of
("Borrower.").. This'Sectrity: lnstrunwm‘:giléﬂlse County Recorder!
LAKE :MORTGAGE COMPANY, INC.
which is organized anid ¢xistingunder (e laws of  THE STATE OF IND , and whose
wddréss s 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIZANA 5410 Lender”). Borrower owes Lender the principal sum of:
SEVENTY FIVE IOUSAND ‘
AND 00/100! Dollars (U.S. 75,000.00 ),
This-debt is evidenced by Borrower's note dated thesvame'itate as this Security [nstrument ("Note"), whichiprovides for
monthly payments, with (e full debt, if not paid earlief, wdetiad Zovable on MARCH 1, 2022

This Security. Instruthent secures to:Lender: (a) the répayment of thadébt evidenced by the Nose, with interest, and all renewals,
extensions and modific af+thesNote; (b)>theipayment: ofall bither sums, withzinlere anced underzparagraph 7 1o
protcct the: security of rity Instrument; andf(e).the-pertormance: of*Borrov s and:agreements under- this
Sccurlty Instrument and “ar this purpose, Bofsower \doesthereby mortga e, 1 ey to. Lender the following
described property locat L » County, Indiana:
LOT' 3 AND: THE 'EET OF LOTY2UYIN BLOCK 1 STREET
ESTATES' FIRST ), M LAT THEREOF,
RECORDED IN' PLAT BOOK 31 PAGE 57, IN THE OFFICE OF THE RECORDER
OF LAKE: COUNTY INDIANA. .

PERMIT 45-146A d

lA":r 1: :”Tf‘ "n l!r c';“q ,
nO ')"c."[ I SRR L‘.I? '.’“-""
P cirael 1o e NI U I
I8 accordans wini Ca, 383, G5
OFFICIAL PEuiic §T23 ¢
QPO by Ity T v

which has the address of 3044 LINCOLN AVENUE, HIGHLAND |Street, City.
Indiana 46322 "Property. Address?);
(Zip Codel: ("Property )
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TOGETHERWITH all the improvements now or hereafter erectedion the:property, wd all casements, appustenances, and:
fixtures now or herealler a part of the property. Al replicements and additions shall also be covered by this Sceunity
Instrument. All of the foregoing is referredito i this Seeurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawlully seised-of the estate hereby conveyed and has the night to mortgage.
grant andiconvey the Property and that the Property-as unencumbered, exceptefor encumbrances ofrrecords Bormower witreants
and will:defend generally the title-to the: Property against all cluims und deminds, subject:to any encumbrances ot recond.

THIS:SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform:covenants with himied
variations by:jurisdiction to constitute a uniform security instrument:covering real property.

UNIFORM: COVENANTS. Borrower and 'Lender covenant and agree as tollows:

I, Paymentrof Principal and Interest; Prepayment: and¥Late Charges. Borrower shall promptly pay when due the
principaliof andtintereston the debt evidenced by the Note and any.prepayment and lute Lh«lrz,LS due under the Note,

2.:Funds for Taxes und ‘Insurance.. Subject to-applicable law or.to a written waiver by Lender, Borrower shall pay to
‘Lender on:the day monthly.payments.are due under the Note, until the Note is paid in-full, a sum ("Funds?) for: (1) yearly tuxes
und-assessments which may. attain“priority over this Security Instrument as a lien-on the'Property; (b)- yearly leasehold: payments
or.ground rents on:the Propeity, if any; (c) yearly-hazard or property insurance premiums;-(d) yearly flood insurance premiums,
if uny; (e) yearly mortgage insurance: premius; if any; andi(f) any sums: payable by;Borrower to Lender, in accordance with:
the provisions of, pura;,ruph 8,:in"lieu:of the payment ofimortgage insurance premiums. These items are called: "Escrow ltems.”
Lender may, at nny.tlmc. collect andihold Funds in an amount not to exceed the muxnmum amoun( a lender for . federally

ireluted” mortgage loan. ma ire for Borrower® ler the federal: Real ‘Estate Seutlement Procedures ‘Act: of:
1974 as-amended from tin 3 cciioni 2001 e seq. um H w that applies to-the Funds
sets: o lesser amount, 1f s H CRlErnE f exceed the lesser amounts
Lender may estimateithe e s of expenditures of future
Escrow ltems:or otherwis NI G% I@\Fﬁtﬁi‘ Adt -

The Funds shall b ution whose dc.ppsnt are insured by a fede anstrumentality, or:entity
‘(including Lender, if Lenderi hﬂﬁ#mﬁﬂy ﬂimQPﬁm an shall apply the Funds:to pay. the

Escrow Items. Lender may not &.hurbc'%He\}jd]{é()@wfﬂﬁy)nwwd&.! annuallyanalyzing the eserow account, ¢

verifying the Escrow:ltems, dnless Lender pays Borrower interestonsthe Funds and applicable lavw permits Lender to mike such
& charge. However, Lender may rcqum Borrower 1o pay.- ssone-time charge for ansindependent realiestate tax. reporting’ service
used *by. Lender tin connection with this loan, unl pplicable: law provides other Unless| an agreement- s miade or

-applicable law requires interest to bo paid;-Lender shall not be reguired (o pay Borrower any-interest or earnings on-the Funds,

Borrower and :Lender-may agree in writing, however, that-interest shall be paidi on the Funds, Lendér shall giveto:Borrower,
without charge,«an.annual accounting,of:ths Funds, showing credits and debits o tieFonds and the purpose for which each
debit:to the Funds was made, The Funds are pledged a5 additional security for all sums secured by this Security. Instrument.

If the Funds:held:by.Lender cxceed? ihe amounts permitted 1o Be held by applicable law, Lender shall accountito Borrower
for the excess Funds in accordance with the requireicats of applicabledaw. It the amount of the Funds:held bysLender at any
time is hot'sufﬁcierit- t‘o‘p: the Escrow Items when due, Lcndcr may so notify Borrower iniwriting, [and) in such case Borrower
shall pay to:Lender the amount: necessary to' make upAhe du.fu.n..ncv. Borrower shall make up deficiency in.no more than.
twelve monthly:payments, at.lender’s sole discretions

7 Upon paymentzin™f f sums secured bysthis- Seeurity | Instriment, Lender shall p ly refundito Borrower any
Funds held by Lender, If yaragraph 21, Lendgr shall“acquine orssll the Property, Le or to the:acquisition or sale-
of the Property, shall apf ds held by Lenderat the time of acquisitionr or sale 1gainst the sums secured by
this Security Instrument.
3. Application of P upplicable law prévides-otherwise, ull pe vy :Lender under paragraphs
1 and 2 shall be applied: N p payable under. paragraph:2

third, to interest due;. fourth, to principal:due; and last, to any late charges due under the Note,

4. Charges;. Liens. Borrower shallipay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this: Security Instrument; and leaschold payments or ground rents, ifvany. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
to the person owed payment: Borrower shall' promptly furnish:to Lender allinotices of amounts to be paid under: this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien:which has priority over this Sceurity Instrument: unless Borrower: (#) agrees m
writing to the payment of the obligation secured by the lien in-a manner acceptable to Lender: (h)-contests in good faith the lien
by, or defends against enforcement of the lienxin, legal proceedings which in-the-Lender's opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender détermines that any part of the Property. is subject: to:a lien which may. attain priority over
this-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within. 10 days of the giving of notice,
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Hazard.or ‘Property Insua Borrower- shall keep the lmpmvununls@ anlln;, or hereafter erectedyon the
I’r&pbrtyAmsurc.d against loss by fire, hazards: includeds within the term "extended coverage™ and any other hazards, including
Noods:or flooding, for which Lender. ru|um.s insurgnce. This insurance shall be maintained in the amounts and for the periods
that iLender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject tg Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails (o maintain coverage deseribed above, Lender may, at Lender's
option; obtain coverage to protect Lender's rights in the Property in accordance with-paragraph 7.

All insurance :policies and’ renewals shall be aeeeptible toslender. and shall include a standurd mortgage clause. Lender
shull:have the right to hold:the policies and:repewals, It Lenderrequires, Borrower shallipromptly give to Lendé allreceipts ol
paid premiums and renewal notices, In the event ofiloss, Borrower shall give promipt-notice to the insurance currer and - fender
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and ‘Borrower otherwise agree invwriting, insurance proceeds shall be apphied to restoration or repatr of the
l’rnpcrly damaged,-if the restoration or repair is cconomically feasible and:Lender’s security s not lessened. 11 the restoration ot
repair:is not economically feasible-or Lender's security would be lessened, the insurance proceeds shillibe apphied 1o the suims
securediby this Security Instrument, whether or not then. due, with-any excess. pdld to Borrower. [f Borrower-abandons the
Property, or does not answer within 30 days.a notice from Lendercthat the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may. use the.proceeds to repair-or restore the Property or topay sums
secured'by this Security Instrument, whether:or not then due, The 30-day. period will begin whenithe notice is given,

Unless ‘Lender and Borrower-otherwise agree in writing, dny applicition -of proceeds to-principals shallsnots extend or:
postpone the due date of pf N mount:of the payments, [f

undenpdrugrnph21HhuP 1? : u L' T j‘ y. ing ndiproceeds resulting drom
damage to:the Property. pi juisitionSival .\Q ment.. &t bf (he by this Security. [Instrument
intmediately prior to thes

6. Occupancy, Présc IN Q’E QE F lIG’IAJ‘Bon X L Application;: Leaseholds,

‘Borrower shall occupy, e T b *tr.y&. days after the execution of
i Th i BS@&M?]‘EQ i%wth‘é’ MTOWRT'S P ncx%r\

this Security Instrument and .lfcontmuc to_occupy-t operty as s “for at least one year dfter

the date of occupancy, unless Lender olHGwi L Oﬂlﬂm CORAEGKN! not be ui sonably.-withheld, or unless
extenuating ~circumstances cxist»which are lx.yond Borrow;r.s control, Borrower shall not de vy, duunu,c or impair the
‘Propierty, allow.thetProperty to deteriorate, or commit waste oprthe Property. Borrower shall the (in-defuultaif any -forfeiture

action or,proceeding, whethér eivil opediminalyis bepunshatsin_ender's good [ thgudyementicould! resultin forleiture ofsthe
Property or otherwise materially inipair the lienscreated by this Sceurity Instrument or:Lender's security interest. ‘Borrower may
cure such a default and reinstate, as providedlin paragraph 18, by causing (he-acti séeding 10 be dismissed -with @ ruling
that,-in Lender's goodHfuithrdetermination, .precludes forfeiture ofethes Borrowe " sinterest in the Property or other matersil
impairment ofgtheilien created ‘by-this Security Instrumentcor Londer's sceurity interest. Borrower shall also be an default of
Borrower, during:the loan applicat :58, gave materially fu aceurate information or statements to: Lender (or failed

to provide Lendér with-any material inforimation) in connection withsthe loan evidenced by the Note, including, but notlimited
Ao, representations concerning Borrower's occupancy of thed®idpenty, as a principali residence. A1 this Secunty:Instrument 1s.on

leasehold;. Borrower shali ~1ply with allithesprovisipas<ottthslsase. It Borrower acquires -1u¢ title<to the Property, the
leaseholdiandithe fee title shall not merge-unless Lend@Sinsrees (o the@ies ger in writing.

7. Protection of Les Rights-in'the Propestsiilt Borrower fails to perform the cover ind agreements contained -
this: Security Instrument, is a legal proceedimgithat-mav=sigaificantly aftect Lende cin the Property. (such as a
proceeding in“bankruptcy by condemnation GRMotieiUre 9l enforce laws of ), then Lender may do-and:
pay for whatever is nece: t value of theyPropertsand Lender's ript erty. -Lender's actions. may
include Pd)’l"b any sum: ien which has priorty over this Secui ippearing in-court, paying:
reasonable attorneys® fees g Property I ugp 3 action: under this paragraph:

7, Lender does not have to do so.

Any-amounts disbursed#by+Lender under- this«paragraph 7 shall* become additionalzdebt of Borrower sccured by this
Security Instrument: -Unless Borrower and: Lender agree to other terms of payment, these amounts shall bear-interest from the
date ofsdisbursement at the Note rate and: shallebe payable, withsinterest, upon notice from:Lender. to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as-a condition of making the loan secured by this Security
Instrument, Borrower shall pay:the premiums required to maintain-the mortgage insurance in effect. If, for any-reason, the
mortgage insurance coverage required by-Lender:lapses or ceases to be in effect, Borrower shallipay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously . in effect, at a-cost substantially equivalent to the
cost to: Borrower of:the mortgage insurance previously in effect, from an:alternate mortgage insurer approved by Lender. 1
substantinlly equivalent mortgage insurance coverage is not available, Borrower shalli pay to Lender cach month o sum equal to
one-twelfth of the yearly:-mortgage insurance premium:being paid by. Borrower when the insurance coverage lipsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rcsc;\?‘c

Form 30?25 ;19(2)
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payments may nolonger be required; at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtamned. Borrower shall pay
ithe premiums required to-maintain mortgage insurance in effect, or to provide i loss reserve, until the requirement for mortgage
dinsurance ends in accordance with any written-agreement-hetween Borrower and Lender or applicable law.

9. Inspection, ‘Lender or its agent may make reasonable entries upon-andtinspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. -Condemmnation, The proceeds of any awirdror claim for damages, direet or consequential, in connection with any
condemnation or other taking. of any part of: the Property, or for conveyuance inlicu-of condemnation, ure hereby assigned und
shall be paid-to Lender.

In:the eventof a total:taking of the Property, the proceeds shall be applied: to the sums secured by this Secunty Instrument,
whether or not: then due, with any excess paid to"Borrower. Inthe event of a partial tuking of the Property i which the fun
market- value of the Property-immediately before the tuking is equal to orvgreater than the amount ot the sums secured by this
Security Instrument immediately before-the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security ‘Instrument shalltbe reduced by the wmount ofsthe -proceeds muhiplicd by the following fraction: () the ol
amount: of the sums secured immediately before the taking, divided by (b) the fair market vidue of the Property immediately
before the taking. Any<balance shalltbe paid ‘to Borrower. In the event ofra: partial taking of the Property an whichsthe fiun
market-value of the :Property immediately hefore the taking is:less than the amountiofi the sums secured ammediately before the
taking,-unless Borrower and ‘Lender. othérwise u)._,ru, in wrmn;, or unless .ippllcublu law otherwise provides, the proceeds shall
be applied to:the sums sec

If the-Property. is.ab Hbumr g uuéﬁ‘ depito Bosy wdemnor offers to mike an;
award’ or settle a claim f ulsnn s date the -notice-is- given,
Lender is authorized to co pflyell myﬁ.aﬁﬁr &1} 3 1\:' W he Property or to:the sums
secured: by this Security Is N he A

Unless~Lender and therwise agree in writing, agy -applicationzof proce aipal shall not extend or
postpone the due date of the s :Eiﬂ“y{n :éMQMﬁAEﬁ%IsII&EG ng@fk wunt of suchjpayments,

11. Borrower Not R¢leaséd; Forlﬂy@n[gdkét@lmﬁmy\ﬁie@dﬂdeph oft the tine Tor payment or: modification.
of:amortization- ofithe sums secured by this Security. Instrument grianted'by Lender to any successor iniinterest of Borrower shall

not operate to release the liability. of the:original Borrower or Borrower’s successors in interest. Eender shall not be requiredito:

coninience proceedings against any successor ininter or refuse to_extenditime for payment or otherwise modify. amortization
ofethe- sums=secured by (his Security Instrument by reason of any demandsmide by the -originalt Borrower or Borrower's
successors: iny interest. Any-forbeds > by Lender in cxercisin my right orzremedy shall not be atwaiver ofi orapreciude the

cxercme of any: right or. remedy.

.- Successors -and Assigns Bound; Joint and: Several: Liability; Co-signers. The covenants snd? agreements ofethis
Secunly Instrument shall bind and :benefit-the successors-and assivns of Lender and Borrower, subject 1o: the provisions ol
paragraph 17, Borrower's covenaits: and-agreements. shallibe joint und several. Any Borrower who-co-signs this Security
Instrument ‘but: does: not exccute the Note: (a)is co-signing this Security [nstrumentionly 10 mortpage, grant und convey.that
Borrower's interest in the Property under the terms of thi\SEaun - fostrument; (b) 1s not personally obligated to pay the sums

secured ‘by this Security Instrument; and (¢) agrees thatfistader and @@y Gther Borrower may agreedo extend, modily, forbear or
make any accommodation horegard to the terms offeils Secunty [nstREment or the Note witl at'Borrower's consent,

13, Loan Charges.. yan seeured: by thisSeeurity-Instrument=s subject to a Taw s (0 muximum:l()m)rélujrgcs.
and:that law is finally int »that the interesiZomotherEloanl charyes collected’ or ted in connection with the
loan exceed the permitted 1) any such lo&y ehmgGsh@ll e reduced by (h sssary to-reduce the charge
to the permitted! limit;, an Hready collected dronmBovower which cx limits will be refunded to
Borrower, Lender.may ¢ 3 te or-by makingza direct

payment ito Borrower. If a: refund: reduces principal, the reduction will be treated: as a partial: prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to-Borrower providedifor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall:be directed:to the Property Address
or any-other-address Borrower designates by notice to=Lender. Any notice to Lender shall :be given by first class mail_ to
Lender's address: stated herein or any other address Lender designates by notice to Borrower. Any notice provided: for. in this
Security Instrument shall be deemed to-have been. given to Borrower or Lender when given as provided in this paragraph,

15. Governing ‘Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security. Instrument and: the Note are declared
to be severable.

16. Borrower’s Copy.-Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1273
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17.T ransfer of the Property. @Bcncllunl Interest in Borrower, 1 all-or @un of the Property or any interest in b
is sokl of transterred (or it wbeneficial interest inBorrower is sold or transferred and Borrower is not-a patural person) without:
Lender’s prior written consent, Lender miay, at its oplion, require immediate payment in full of all sums seeured by ths
Sceurity Instrument, However, this option shall not:be exercised by Lender if exercise is prohibited by-federal:liw as of the dide
of this Security Instrument,

IF Lender exercises this option; Lender sha)) give Borrower notice of acceleration. The notice shall provide a peniod ofino
fess than 30 days from the date the notice is delivered or mailed within-which - Borrower must pay. all sums secured by this
Sceurity Instrument. If Borrower fuils to pay these sums prior 1o the expirstion of this penod, Lender miy invoKe any-remedies
permitted by this Security Instrumienti without further notice or deimand on-Borrower.,

18, Borrower’s#Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument-discontinued at any time prior to- the earlier of: (a) 5 days (or such-other periodias
upplicable law may specify for reinstatement)sbefore sale ofethe Property pursuant to-any power of sale contmned in this
Security Instrument;, or. (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (4) pays
Lender all'sums which: then would ‘be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements;s(c) pays alli expenses incurred: intenforcing this-Security Instrument,
including, but not*limited to, réasonable attorneys’ fees; and (d) takes such action' as Lender. may. reasonably require to-ussure
that the lien ofthis:Security Instrument, :Lender’s rights in the Property and Borrower's obligation to pay the sums securediby
this Sccurity Instrument shall continue unchunz,ul Upon: reinstatement by Borrower, this Security Instrument and the
obligations secured hereb 1 _this right to reinstate shall
not:apply-in the case of ac

1 17 g
19.-Sale*of Note; ¢ JLH élmgmtrt’dﬁnk b together with this. Security

Instrument)imay be soldic A1 st Tt I,) s .Ic S shange in-the entity. (known-
as the "Loan'Servicer")itl ol N y’\n’umF F m 1/ !c; ty ent. There also may-be one
or more.changes of the L n:t) é() a_sitle ofdhe Noge, [f there is t‘!i“ng“ B Servicer, Borrower.will-be
given written notice of th: m&% M? .{gﬁ thﬁoﬁ jem 19 . notice will stide the:name and:

address of the:new Loan 5 u.cr and tlhedluake Gul,u“Jy:lRecot‘ wdle. T hc noticewillbalso contn any othe
information required'by applicable law.

20. Hazardous Sul lmus.ABf‘"'\Wcr shalFnot-enuse or permitithe presence, use, disposal, storage, or release of any
Hazardous Substances onzor in the Peoperty. Bosrowes shall Leddo, nor allow aiyone else 1o do, anything atfectuing the
Pmperty that is in violation of any EnvironmentalsLaw, The preceding two-sentences shall motiapply o the presence, ose, ot
storage-on the*Property of smalltguaniities ofsHazardous Substiees that are gencr!l] agnized to:be appropriate to normal

iresidential uses and to maintenance of the Property.

'Borrower shallfpromiptly.give Lender written notice of any investization, clam, demand, lawsuit or other action by any
governmentallor regulatory ageney or privaieparty involving the Propertyand any Hazardous Substance or:Environmental Law
of which Borrower:has actual knowledge! I Borrower learns, ofisaotitied by any governmental or regulatory authority,. that
any removal or other remediationiof any Hazardous Substaneeaifecting the Property is necessary, Borrower shall:promptly:take
all necessary remedial actions intaccordance with: Environineataliizay:

As-used in this paragraph 20, "Hazardous SubStances”™ are thibsscsubstances defined a5 toxic or hazardous: substances by

Environmental#Law and "inz,s.suhstanccs' Tdsoline] FRerosenss -other “flammable op petroleum products, oxic
pesticides and herbicides, solvents, materialseontuining-asbestos-or formaldeh: { active materials, As usediin
this paragraph 20, "Envi flaw™ means fedgrallaws and daws” of - the jurisdicti he Property is locatedt that
relate'to health, safety or Rproteetion,

NON UNIFORM C srrower and Lend€dfisther covenant and

21. Acceleration; I it o llowing Borrower’s breach

of=any covenant or-agreement in this Security Instrument (hul m)lsprlor to-acceleration under-paragraph 17 unless
applicable’law provides otherwise). The notice shall specify:: (a).the default;, (b) the action required to cure the defuull:

(c):a date, not less than 30 days from the date the notice:is given to Borrower, by- which the default must be cured; and:

(d) that failure to cure the default on or before:the date specified in the notice may result in: uuclcr.nlmn ofethe sums
secured by. this:Security Instrument, foreclosure by judicialiproceeding andisale of the Property. The notice shall further
inform Borrower ofzthe right to reinstate after acceleration. and:ithe rightito assert insthe foreclosure proceedingzthe
non-existence of a default or any other defense of Borrower to acceleration-and foreclosure, 1§ the defaultiis not - cured on
or before the date specified in:thesnotice, Lender, at its option, may require immediate payment insfull of=all sums
secured by this Security Instrument without further demand® andsmay-foreclosesthis-Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses.incurred:in pursuing the remedies: providediin this paragraph
21,.including, but not limited'to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty- Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. DPS 1274
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24, Riders to this Security: ln.strumutt. lt one or more riders are «.xuu(u!thy Borrower and!recorded together wuh this
_] Security Instrument, the ¢ all amend:and supplement

the covenants and agreem 1nes o i nstrunent,
[Check applicable box(es) Dﬁéﬁméﬁfvis
@fAdjusmble Rate | @Iﬂ 1Ex s ! N ly:Rider
[:D:] Graduated'Paym 7 N ; lilﬂ E-Imm rﬁf » Payment Rider
’Bnlloon Rider. . : l'ty lome Rider
L JV:A. Rider This D ﬁt’ !'spul 'I?é‘jﬂ'ope
the Lake ounty Recorder!

BY SIGNING :BELOW; Borrower uceepts and orees 1o the @rms i um.n s contuned in this Secunity Instrument und

in.any,rider(s) executed by Borrower antd recorded with it 7
Witnesses: >/ /
m “_ D o __(Seal)
N DAVIDS! -Borrower
jj_._u/ scurity Number. g\ y
J o
P Lc Lon e g il (Seal)
J ﬂ\l W. ‘DAVIDS -Borrower
Soofa. Security Number.
 vlipALs SO AN (Seal)
-Burray'es ‘ -Borrower
Social Security Number ‘Social Security N
. FloksbA :
STATE OF INBHANA, BAKE- £££ County ss::
On this 24th day of February,. 1992 , before me, the undersigned, a Notary Public in

and for said County,:personally appeared!
JOHN DAVIDS AND JEAN W. DAVIDS, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission Expires: 7 o-17-92 :@W% e/
anur){’uhlu ELEAVOL /'/A‘(/K//US

| NOTARY PUBLIC. STATE OF FIL.ORIDA AT LARGE
This instrument was prepared by: SUSAN M. BRISTOW MY COMMISSION EXPIRES OC'lOBER Yos 1832
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: | \DJUSTABLE RATE RIDEM 055494

{1 Year Treasurv Index-Rate Caps-Fixed!Rate Conversion-Option)

THIS ADJUSTABLE RATE RIDER'is made this 24TH. day ot FEBRUARY ,19:92 |, and s
incorporated into and shall be deemed to. amendsand supplement the Mortgage, ‘Deed’of Trust or Sacurity Deed ‘{the:
“Sacurity: Instrument") ofrthe same’date given by the undersigned (the "Borrower”) to securo Borrower's ‘Adjustable:Rate
Note’(the:"Note*) to
LAKE MORTGAGE COMPANY, INC.

{the “Lender”) of the same date and covering the property-described in'the Security Instrument and located at:

3044 LII\I_CTOMLI"Il AVENUE, HIGHLAND, INDIANA 46322

(Proparty Adaruss)

THE?NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES*IN: THE :INTEREST RATE AND: THE ‘MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST/RATE CAN-CHANGE AT
‘ANY ONE TIME AND THE! MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In:additioh to the covenants and agreements made in'the Security Instrument, Borrower and
Lender further covenant-and agree as follows:

A. ADJUSTABLE |NTEREST=RATE ‘AND MONTHLY:PAYMENT CHANGES:
The: Note provides for ‘an:initial interest ratesof 5.7500 %, The Note provides for changes in"the adjustable
interest rate and the monthly:payments, as follows

4. INTEREST RATE AND:MONTHLY PAYMENT CHANGES

(A) Change: Dates |
The adjustable intere 3 MJ 19193 andion

hat day‘every 12th B ; i i hintere nge is: called a “Chang

:);:ei”a)y every 1 mo Bﬁbﬂmyéﬂflig ange .is: called a ange
B) The.Ind

B'e‘gilihir:; v:‘at:,t(he | " NQJEIQFEIGIMA! "he "Index" is-the weekly

éveragp..yleld on*United g% curitle sﬁed t constant m it o. 's made- available by the
Federal Reserve:Board. Tha .t recen xqp ure ava able: ;tsl%FtR dqp&{m before each Change Date is called:the
"Current index. the Lake County Recorder!

If. the Index is no: lon availgble, .the Note Holder will choose a new index that isibased upon | comparable information,
The Note: HoIder will give ma notice of this choice

(C) Calculation of Chang:

Before each .Change Data, the Note Holder will'calculate my naw interest rate Iding/ TWO AND
THREE FOURTHS peicentage points ( « 7500%) to the Currént Index. The Note Holder will then.
round the result of this-addition to the ncarest one-cighth of one percentage point {0.125%), rject to the limits stated:
in Sectuon 4(D) below, thi ounde t will.be my new interest until the next Change Date,
The Note Holder. will then determine the amountiof the monthiy pgyment that would be sufficient to repay. the unpaid

principal that | am expected to owe at the. Change Date jnfuliéa the Maturity Date at my new intarest rate in substantially.
equal payments. The res f this calculation will bedhe tew amdithi of my monthly payment

(D) 'Limits on Interest Rate Changes
The interest rate | am 1to pay at the firs€Change-Gata'will not be greater than « 7500 % or'less than
3.75 sreafter, my adjustable intarest rate will never beA - decreased on any single
Change Date by more th: pencentage pointls) ( 00 %) trom the rate of
intefgst I'have been payi bs valve months. '8y interest rate wil r than 11.7500 %,

which is called the “Maxi

(E) Effective Date of Changes
My new. interest rate will:become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the:amount of my monthly payment changes- again.

(F) Notice of Changes.
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from-an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the tirst
Change Date and ending on the fifth.Change Date. Each date on which my adjustable interest rate can convert to the now
fixed rate is called the "Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family—1 Year Treasury Index—Fannie Mse Uniform Instrument,Form3118,1/88
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If | want to exercise the: Conversion Option, .| must first:meet cortain conditions. Those conditions are-that: (i) l.inust
g!vastﬁe?N6té”Hold6r notice that:l!want'to.do so; (ii} on:the Conversion. Date, | must'not'be indefault under the Note: or
the'Security Instrument; :(iii)Zby a.date:specified by the Note Holder, I:must pay the Note Holder a conversion:fee of U.S.
$: 250.00 ;.and'(iv). ] must sign and give the Note Holder any documents the Note Holder requires to-
effact the conversion.

(B} Calculation of Fixed!Rate

My new,-tixed interest rate will be: ‘aqual to thae:Federal National!Mortgage Assoclation's.required:net ylald as of a date:
and time of day specified by the Note Holder for (i} if the original term of this Note is greater than-15 years, 30-year fixed
‘rate mortgages coveraed by applicable 60- ~day mandatory dalivery:commitmants, plus five-eighths of one percentage;point:
:{0.625%), rounded to the nearest ons=eighth of one:percentage point {0.125%), or [ii)-if' the original term:of: this Note is 15
years or less,. 15-year fixed rate mortgages-coveredtby applicable 60-day mandatory delivery commitments, plus
flva-elghths of-one percentage point (0, 625%), rounded to the nearest one- eighth of one percentage point (0.125%). It this
requiredrnetsyield cannotibe detérminedibecausesthe applicable commitments are not available, the Note-Holdar will
determlne'mydntprest rate by. using:comparable information. My naw rate calculatad undar this Section 5(B)-will hot be
greater than the Maximum Rate stated'in Section 4(D) above.

(C) New.Payment Amount and Effective Date:

If.} choose to exercise the. Convarslon Option, the Note Holder.will determins the amount of the monthly payment that
would'be sufficient to repay_the unpaid principal | am expected to owe on the Conversion Date:in‘full on the Maturity Date
atimy new fixed interest rate in:substantially equal payments. Theiresult of. this calculation will’be'the new amount of my
monthly payment. Beginning with my first monthly payment after.the: Conversion Date, | will’pay.the: new-amount as my
monthly payment until the Maturity Date.

C: TRANSFER OFTHE: PROPERTY‘OR A BENEFICIAL INTEREST IN.BORROWER
‘Until Borrower-axarcicac Ohn Convarsion Ontion undar tha eonditions stated .in: Qactinn R of this Adjus‘abh ‘Rate

)

Rlder,xUnlform.Covenat by Q

t ocument 18 :

TRANSFER OF TK OR" Al BENEFICIAL INTEREST:-IN-BORROWER : t ot the Property. or-any
‘interest in:it Is>sold o N’m @lﬁflqm‘p p J' and :Borrower is not a
‘natural person) withou ¢ o) se 'feq { ite payment in full’ of: all
-sums: secured by this it mﬂdwméht%imhalljfb e 8 if exercise is prohibited
‘by federal law as of the ¢ of this Sgcuri t. Lender shal t ex rcise thi stion-it: (a) Borrower causes
to be submitted'to Len informati ﬂjﬁ d'ﬂmml & P IntaRded transferae a5 it a new. loan were being

made to:the transferes; and (b) Lender roasonably determines that Lendar's<security will not be impairedi by the loan
assumption and that:the risk of a breach of ar : t or agrecmentiin this S ity Instrument |is acceptable to Lender.

To the extent permitted by applicable law, Lender may. charge a reasonable fee as a condition to Lender's consent to
the loan assumption. -Lender alsc ’ require-the transferee to sign an assumj sment |t455f§:ceptable to Lender
and that obligates.the transferee to'kecp all:the promises and agreements-made inithe Note and in this Security:Instrument:

ﬁoyrow_er will:continue to be chligated under the Note and:this-Security.lnstrument: unless Lender;releases Borrower in
writing.

If Lender exercises the option to require immediate gayment, in fullLender shall give Borrowar notice:of acceleration.

The notice shall provide a period of*not less than 200days #iainithe date:the notice is deliverad:or mailed: within which
Borrower must pay all su secured by this Sesgurity=Instrument " If Borrower falls to pa hase sums prior to the
expiration of this peric " may- invoke any rémsadias-permittad by. this Security Instrur vithout further notice or

demand on Borrower.

2, It'Borrower exe version Option ¥nderthet¢anditions stated in & is-Adjustable Rate Rider,
the amendment:to Unif 7 the Security lfAstroment containad in re shallithen cease to be
in effect, and the provi v of effect, as follows:

TRANSFER OF-THE PROPERTY-OR'A"BENEFICIAL INTEREST IN:BORROWER: If all' or-any part of-the. Property or any
‘interest in it is-sold or transferred {or if a beneficial interest in Borrower is sold or transferred and'Borrower.is not:a:
natural person} without Lender's: prior written consent, Lender may, at its option, require immediate payment in full of all.
sums secured by this Security Instrument. However, this option shall:not be exercised by Lender if exercise is prohibited
by_federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of_this period,-Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower 3ccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(Seal) v’mL (‘/{,j x_/ll—vp«,n'&\:) {Seal)

_DAVIDS -Borrower (J AN W. DAVIDS ~-Borrower

(Seal) _{Seal)
~Borrower ~Borrower
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