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.
b [Space Above This Une for Rocording Data)
. 8 _FW\ Casn No,
State of Indiana MORTGAGE 151-4025666
92012830
THIS:MORTGAGE ("Securily Inslrument*)'Is given on February 27th . 1992

The:morigagor is’ RAYMOND: J. NOVOTNY, JR. and TERESA L..NOVOTNY, HUSBAND-AND:WIFE

(“Borrower"),

This Security: Instrument Is. given to Suburban: Mortgage :Co., ‘Inc.

. which Is organized and existing:

under_the laws of the-State of Indiana . whose address Is 500" West!Lincoln: Hwy,
Suite. F.Merrillville, IN 46410 ("Lender"),
Borrower owes Lender the princlpal sum:of Forty Nine Thousand Nine Hundred Seventy Ninerand 00/100:

Dollars (U.S. $- 49,979.00). This: debt s evidenced
by. Borrower's note dated the same: date as: this Security, Instrument: (*Note*}, which: provides for monthly. payments, with" the-fuil-debt,
if not paid-earller, due and.payable-on March- 1, 2022 . This: Security Instrument secures to Lender: (a) the

repayment of the debt evidericed!by. the’Note, Wwith Interest, and’ all’ renéwals, extensions and:niodifications; (b) the: paymeént: of all other
sums; withzintérest, -advanced under paragraph 6 to :protect the security:of this Security Instrument; and (c) the performance=of
Borrower's: covenants and-agreements under.this Secunty Instrument and the ‘Note. For. this: purpose, Borrower doeshereby mortgage,
grant and convey. 0. Lende )€ LAKE g County, Indiana:

LOT-41 IN‘MONZELL i .. 2 INATHE"CITY OFeLAKE PER PLAT THEREOF,
RECORDED: IN PLAT L GChidorEsa b “:LAKE COUNTY,

INDIANA NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which has:the address of 4710 26TH PLACE LAKE STATION
[Steeey] - [City},
INDIANA . = N 46405 (*Property Address");
[Ste rde)
TOGETHER WITH all t aments now or hereafler erecizd-on the; propery, and all ¢ rights, appurtenances, rents,
royalties, mineral, oll and ¢ o fits, water-rights..and.stock end all fixtures no o -a part of the property. All
replacements and addition covered by this@Seturiiisinstrument. All of~ referred to in this Security-

Instrument:as the "Property

BORROWER: COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to morigage, grant and'
convey the Property and:that the Property Iszunencumbered, except: for encumbrances of-record. Borrower warrants and will:defend
generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

FHA Indiana Mortgage - 2/81
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1.. Paymont~of:P'rlnclpal;;lnt&t and ‘Late: Chargp.=Boirowek shall pay,v@duer the principal: of, and interest on,
the debt-evidenced by the 'Note and:late charges due under the Note.

2. _Monthly?Phyments of Taxes, Insurance andiOther Charges. Borrower shall Include in- each monthly payment,
together. withsthe principal and: Interest as ‘set forth: in the Note and any-late charges, an Installment of any (a) taxes and speclal
assessments levied or.to be'levied against: the Property, (b} leasehold payments. or ground rents on the Property, and (c) premiums
for insurance required by Paragraph: 4.

‘Each monthly <instaliment for items (a), (b) ands(c)-shall equal one-twelith~of+the annual amounts, as reasonably estimated: by
‘Lender, :plus antamount sufficlent 1o maintain an additional’ balance of nottmore than-one-sixth of the- estimated~amotints. The full
‘annual amount for each-item shall*bezaccumulated by Lender within-a periodkending one- month before an item would&become
delinquent’ Lender shall hold -the amounts collected in trust to pay items (a), (b) and (c): before they become delinquent.

If at any.time the total of -the payments :held by Lender for.items (a); (b), and (c). together with-the future monthly payments for
such: iteéms: payable to: Lender prior. to:the due dates of such items; exceeds by more than one-sixth .the estimated amounti of:payments
required "to pay such ltems whenzdue,-and if payments onsthe Note are:current, then Lender shall either:refund: the excess. over
:one-sixth of’ the estimated#paymenls: or credit thezexcess over one-sixih :of:the+estimatedspayments :to subsequent paymentissby
‘Borrower, atithe optionrof Borrower, If:the total of:the payments made by Borrower for:item: (a), (b), or-(c)*is Insufficient to pay the
item: when due, then Borrower shall pay to Lender-any amount: necessary to- make up the deficlency-on: or before the date the .item:
‘becomes due,

As -used In this Security ‘Instrument, “*Secretary" means the Secretary -of Housing: and.Urban Development: or:his or her designee.
‘In. any-year-In: which:the’ Lender must pay a morigage insurance premium to.the Secretary, each monthly payment:shall also:include: (i):
an.installment of the- anhual: mortgage Insurance: premiiim to-be pald: by, Lender. to: the Secretary, or.(ii) a monthly. charge instead of a:
mortgage Insurance premium Ifi thissSecurlty Instrument Is held by.the Secretary,Each :monthly installment of the ‘moitgage insurance
pfér‘ﬁluﬁi shall:be In-an amount sulfficient to accumulate:the full annual mortgage insurance premium with: Lender one month prior. to: the
‘date -the: fullannual mortgage insurance: premium:is due to :the Secretary, or if this-Security Instrumentis held- by the: Secretary, each:
monthly charge shallibe Inian amount: equal to one-twelfth of one-half percent: of the outstanding:principal balance: due: on the: Note.

If Borrower:tenders to<Lender the full payment: oftall sumsssecured by this Security Instrument, Borrower's=accountsshall be
credited: with the balance remaining for alt installments for items. {a), -(b) and {c) and anv mortaage Insurance premium installment: that
‘Lender has not become o e { nds to: Borrower.:Immediately

prior'to a foreclosure sale of BWCummeis diwith any balance remaining

for all instaliments for item

3. Application of ] N@IUQ;EEII GI?A&IH&! ) er as follows:

First to- the mortge s m to be ald y. Lender to the :Secretajy or thly charge by the Secretary
instead: of the: monthly morigac pv qjle prop l‘%f f

Second, to<any tax speclal asthmhalneeﬁbbumtgnﬁeuromdeﬂ and: fire, d-and other hazard:Insurance
premiums, as required;

Third, to'interést due under the Note;

Fourth, to amortization of the priacipal of the-iNe

Fifth, to late: charges due under'the Note,

4, Fire, Flood:and:Other-H 'd Insurance. Borrower shall insure &llimprovements the Property, whether now In
existence-or subsequently erected, agains! any hazards, casualiies, and ntingencies, Including fire, for. which: Lender requires
insurance. This insurance: shall ‘be maintained:in the amounts and for-the periods that Lender requires. Borrower shall: also insure all
improverents on.the Property, whethier nowin existence or subsequently erected; against loss by floods to the extent required by the
‘Secretary. Allinsurance shall be carried with companies approved by Lender. The insurance policles and any renewals shall be held by
Lendér and shall-include loss payable: clauses in favor of, andVrVdofmacceptable to, Lender.

In the: event: of loss, shall give Lender Immediate nolice b¥-mall.” Lender may make if of loss if not made promptly:by
Borrower, ‘Each -Insurance wy concemed Is herebitauthorized: andsdifected: to: make payme such loss directly-to=Lender,
instead of: to: Borrower an fac_jointly. All or anyipart ci-the-insutance proceeds may be y Lender, at its option, either
(a) to the. reduction of th '3g' under the Note and this\.Seeunty Instrument; firsi quent amounts applied:in the
order in Paragraph 3, and nent of princlpali<ay.iib)/ ia\the restoration e ged property. Any. application-
of the proceeds to the pri nd oF postpone the due date of the mor h are referred to in: Paragraph-
2 or change the amoun! oi such paymenls, Any- excess lasurancesproceeds” over an amount required to:pay all outstanding

indebtedness under the Note and this Secunty Instrument shall be paid to the-entity legally entitled thereto.

In the event of foreclosure of:this Security Instrument or other transfer.of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policles in force shall pass to the purchaser.
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5. Occupancy, Ptesorvat@*’Malntenance* and' ‘Protection: of @ ‘Property; Borrower's Loan:
Application;: Lleaseholds.:Boirower shall occupy, establish, and use the Property as Borrower's: principal residence within: sixty.
days- after the executlon: of‘this: Security. Instrument - and' shall: continue 1o occupy the :Property as Borrower's principal residence for at
‘leastione:yeaY after the date of occupancy, unless the Secretary. deternines this-requirement will cause undue hardship for Borrower, or
unless extenuatlng; circumslances ‘exist which. are: beyond Borrower's- control. Borrower shall-notify ‘Lenders of any. extenualing
ciréumstarices. .Borower shall :notscommit waste or destroy, damage-or. substantially change the Property or allow the -Property.to
deteriorate, reasonable wear and tear.excepted: Lender may inspect the Property i the Properly is vacant or abandoned or the loan: is
in=default, Lender may take reasonable action to- protect’and preserve such vacant or abandoned Property. Borrower shall:also be in
default if Borrower, during the loan application: process, gave materially false or Inaccurate information or statements .to Lender (or failed
to provide Lender with-any material: Inlormallon) in connection with the loan evidenced by the=Note, including, but not¥limited to,
representations concerning: Borrower's occupancy of the Properly as a principal residence. Il this Securily ‘Instrument:is on-a leasehold;
Borrower shallicomply with the provisions. of the”lease. |f' Borrower acquires fee tille to the Property, the leasehold and fee title shall
not:be merged unless Lender agrees to the merger. in writing.

6. Charges to Borrower and ‘Protection. of Lender's ‘Rights ‘in: the Property. Borrower shall pay: all
governmental or munlclpal charges, fines -and impositlons. that:are not included In:Paragraph 2. Borrower shall pay these obligations on
time direclly 1o the .entity which Is owed the payment, If:fallure to pay would adversely alfect: Lender's ‘interest in the*Property, upon
Lender's request ‘Borrower shall: prompily-fumnish*to Lender recelpts: evidencing these payments.

I Borrower falls.to: make -these- payments -or the payments- required:by Paragraph 2, or fails 1o _perform any other covenants and
agreements containedtin .this Sécurity :Instrumeént; or-therexis a.legal proceedingsthat may significantly affect -Lender's rights in:the-
Property (such as a proceeding in bankruptcy, for condemnation=or o enforce ‘laws or regulations), then~Lender may do and pay
whateverwls necessary to: protect the value of the: Property and Lender's rights insthe Properly, Including payment of!laxes, hazard:
Insurance and other items: mentioned In: Paragraph: 2.

~ Any amounts disbursed by -Lender under.thissParagraph shall:become an additional debt of Borrower and-be secured by this
Security- Instrument. These: amounts shall: bear interest from*the date of disbursement, at-the Note rate, and at the: option ‘of Lender,
‘shallibe Immediately. due and payable,

7. Condemnatlon. The proceeds of any-award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking: of’any par of'the Propeny; orfor.conveyance In: place: of' condemnation; are hereby. assigned:andishall:
bespald to:Lender torthesextent of#thesfull amount of the indebledness that«remains unpaidsunder the Nole and: ‘this  Security
=|ns[rument, Lender shall annlv such:proceeds to.the rediiction: of the: lndeblpdness under the ‘Note andithis Security Instrument, -first to-

any. delinquentzamounts; icipal. Any -application of ‘the-
proceeds to-the! principal: ﬂu mm ém% referred to in-Paragraph .2, or
ui “‘
) en
Nﬁﬁtumbﬁﬁmu

change ‘the amount of st 1ding indebtedness: under the-
‘Noteiand:this Security Ins
ef 'Bhi'sOIMhment is the property of

8..Fees. Lender m
9.. Grounds for
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iits by failing to pay- in full any monthly:payment required by.this: Security:
nonthly it, or

wlts by failing, for a-period- ofsthify -days, to performe«any other oblig:
ut:Credit. Approval: Lender shall, ifzpermitied by apphicabiedlaw: an
imediate payment In full of allisums secured by this Security Instrument if:
-the Froperty, orsabeneficial interest A= trust _owning orspart of th

than by devise: or desceni} by:-the borrower, and

s not: occupled by the purchaseniatgianice as his: or her principal reside
he- Property-but: his or het»Crebit-has mok been approved:in accord

sircumstances occur that“would=permit Lender to require immediaie
el dces not waiva its  rights ‘with. respect to subsequent evi
SO - Secretary.In many, sircumsteices regulati
Jefaults, to-requirélimnigeiatespayment in full ang-
{oreclosure if not ‘périilted by. regulatic

" iy

ase of payment defaulls, require:

rument prior to or on:the due:
ns-contained in"this Securily
vith the prior. approval of the
roperty; is sold or otherwise

3, or the purchaser or grantee
2 withsthe requirements of the

nt in full, but Lender does-not

e Secretary will limit: Lender's
paid. This Security Instrument

Note secured: thereby not be

eligible for insurance under the National Houslng Act within=90 days from the date hereof, Lender. may, at Its option. and
notwithstanding anything in paragraph 9, require:iImmediate payment in full of all sums-secured by-this Security Instrument, A
written statement of any authorized agent of the Secretary dated. subsequent 1o 90 'days from the date hereof; declining to
Insure this Securilty Instrument and the Note secured: thereby, shall be seemed conclusive proof: of such-. ineligibility,
Notwithstanding the foregoing, this option may not be. exercised by Lender when the unavailability of insurance Is solely. due
to Lender's fallure to remit a morgage Insurance premium to the Secretary.
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10. Relnstatement; Borrower. @u;rlght 1o be relnstated if Lender<has requlrc@»medlale payment in full because of’
Borrower's -fallure to :pay an amount: due under the- Note or this: Security Instrument. This right applies even after foreclosure
proceedings are- instiluted. To=relnstate the=Security Instrument, :Borrower-shall lender in a: lump sum ali:amounts required o bring
Borrower's account current: Including, :to ‘the extent: they are-obligations. of Borrower under this Securily Instrumenl, foreclosure costs
andireasonable“and -customary - attorneys' fees -and expenses- properly -assoclated with the foreclosure proceeding. Upon reinstatement
by.Borrower, this- Security -Instrument: andi the ‘obligations that it-secures shall remain in effect as if :Lender had not required immediate
payment: in full. However, Lender is not required to- permit reinstalement if: (i) Lender has accepted reinstalement after the
commencement’ of “foreclosure proceedings within: two years immediately preceding the commencement of a current foreclosure :
proceeding,.(ll) relnstatement:will pre‘clﬁ\de foreclosure on- different grounds In-the future, or (lli) reinstatement will- adversely affect the ]
priority- of the-lien creatediby. this. Security. Instrament,

11. Borrower Not Released; Forbearance By Lender Not a' Waiver. Extension oftthe:time -of .payment or
modification of#amotizations of the sums=securediby :this Security+Instrumentsgranted by Lender to: any successor In interest of
Borrower shall not operate to release the: liability- ofathe original :Borrower.:or. Borrower's successor. In=interest; Lender-shall not*be-
required -to. commencesproceedings against any successor in interest orsrefuse torzexiend time for payment or otherwise-modily
amortization of the”sums secured by this Security Instrument by. reason: of:any demand made by.the original: Borrower or Borrower's:

successors: In’Interest. Any-forbearance by Lender in exercising any right or remedy shall-not:be a: waiver. of:or preclude the exercise of:
any right or remedy,

12, Successors: and Assigns Bound; Joint and Several: Liability;*Co-Signers. The covenants and agreements
ofithls¢Security Instriment shall bind and benefit the-successors: and assigns -of .Lender-and Borrower, subject to the: provisions of
Paragraph 9.b. Borrower's:covenants and:agreements: shall be joint and several: Any Borrower who co-signs- this Security Instrument
but does not execute:the Note: -(a):is co-signing this Security Instrument only to. mortgage, grant and convey ‘that Borrower's ‘Interest'in
the Propeny under the terms-of this Security-Instrument; (b) Is not<persanally obligated to pay-the sums:securediby this Security
‘Instrument; and'(c) agrees that Lender and any other Borrower. may agree to extend; -modify, forbear or make.any .accommodations: with
regard:to the:terms: of this Securlty instrument or the Note without that Borrower's consent,

13::Notices. Any' notice: to: Borrower provided for in this Security Instrument shall be given by deliverlng it-or by mailing it' by
first class mall unless: applicable faw requires tise of another method, The notice shall be directed to the °roperty Address or any other

:address: Borrower. design ofice to.lende I'to Lender's address stated
*herein -or any address.Le 'Gﬁuﬂlem'!& N strument shall be deemed:to
‘have-been given to:Bomro when given as provided in this paragraph.

14. Governing NIQ;I: QF IEJQJaArIgb' [ al law and the law of7the
Jutisdiction -in_which: the '| catedl;r the event tha ﬂ:‘g] lslon or. clause qf hIs i trument or the:Note confiicts
withe applicable law,. suck Efw (F A ﬁFsBE' QrEme Note which: can: be given effect
without the conflicting pr'o" n. To'this ﬁd(ﬂ\lﬁ@kﬁt@(’)ﬂlﬂayuﬂwonﬂed the Nolem taclared toibe severable,

15. Borrower's Copy. Borrower. shall be:given one conformed!copy.of this Security Instrume)

16. Assignment f*Rents..E ower uncc illenally essigns,: Itransfers iosLender ali > rents and revenues of the
Property. Borrower authorizes Lender-or- Lender's age 3510 -collectithe rents and revenues and hereby directs each-fenant of the
Property 1o pay- the rents (o Lende "éﬁ‘der's*ager However, prior to’ Lender's notice to Berrower of: Borrower's ‘breach of any
covenant or agreement In the “Securityyinstrument, Borrower shall collect and recelve: all- rentsgand: revenues of the: Propeny as trustee

for the benefit of*Lender and®Bomower. This asslgnment of rents conslilutessan =bselule assignm and not an assignment for
additional security only,

If:Lender gives notice of breach loc Borfower: (a) ll fents recelved by Borrower shallbe held by Borrower. as trustee for benefit of
Lender only. to be appllen y:.the sums secured by. lhe Security Instrument; (b) ‘Lender shall be entilled 1o collect and receive:all of the
rents of the Property and (c) each: tenant of:the Property<shalJpay alfaents due and unpaid to Lender or-Lender's agent- on Lender's
written demand to the tenan!

Borrower has not ex d_any. prior. assignment gisthe renis-and besinot and will not periorm ict: that would prevent Lender
from exercising its: rights ts Paragraph 16.

Lender. shall: not be r upon, take-cohtrol. of or malntain the Property b r-giving notice of breach lo
Borrower, However. Lend . appointed recelvarimayadassoratany time there |s application of rents shall not
cure or walve any defaul } ar right’ or reinedy ofibender. This assig {-the Property shall: terminate:
when the debt secured:b ment | id in full

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to‘
collect all expenses incurred in pursuing the remediesﬁprovided in this paragraph 17, including, but
not limited.to reasonable: attorneys’ fees and costs of title evidence.
F5832.LMG (9/91) Page 4 of 5
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1;8. Release. -Upon payment of ums-secured- by ‘this Securily Instrument, Len
without -charge ta Borrower.

19. Waleexfthaluatlon.'and Appraisement. Borrower waives all right: of valuation and' appraisement.

20. Elé&[} ito‘-vthIS'..Sacurlty,‘lnstrument.;ll ‘one or more: riders are executed'by Borrower and: recorded ‘together. with this
Security.Instrument, the -covenants: of: each -such’ rider- shall be-incorporated! into: and’ shall amend and supplement the' covenants and

agréements of this"Security: Instrument as If the rider(s) were In‘a part of this Security Instrument.
(Check applicable box(es)).

{

hall: release this Security instrument:

Condominlum:Rider D Graduated 'Payment Other(s): (Specity)
EPlanned Unit Development Rider Dérowlng Equity‘Rider

_BY'SIGNING' BELOW, Borrower accepts and agrees:to the:terms: contained In-this Security Instrument and'in any. rider(s) executed

‘by Borrower- and recordediwith’ it;
4 7
Ao Db
Botrower :HAYMON_D,’J.\r‘OVOTNY‘,; ] V
2'2, AL ‘[ ,CM)D7/‘U’AV\/Q4 (Seal):

Withesses;

r (Seal):

Borower. TERESA L. NOVOTNY,

Documentis-

., NOLOEFICIAL!

ThisDocument is the property of ¢
the Laxte Gounty Recorder!

STATE! OF XRURIBION 2
COUNTY OF ‘LAKE

The foregoing Instrument was ac Jed-b 27th  dayof F L. 1992
‘by RAYMOND J: NOVOTNY, JR. and TERESA L. NOVOTNY, HUSBAND AND WIF . L

Witness my hand and offclal seall "l | - B X/ - k Q/
My commission expires: -21-! é ﬂ%j’ /{/{a/ '"\k/ —D/Q’

Jlary Putj?mgskra J.: |;1i

{

Residing INAJAWE Forter . | County
This instrument wassprepared by ESONARD NIEPOK(
: ERESIDENT
Suburban:Mortgac nc.
500 ‘West Lin site: F
i
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