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TOGETHER WITH o1} the improvements now or hereatter erected on the property, and all-easements, appurtenances, and
fistures now or herealter o part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Albol the toregoing is referred toin this Security Instrament as the "Property .

BORROWER COVENANTS thit Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the -Property and:that-the Property-is unencumbered, except for encumbranees ofsrecord. Borrower warrants
andiwill defendrgenerally the title 1o the Property against atlzelims and:demands, subject:to any encumbrances of: record.

I'HIS SECURITY INSTRUMENT-cambines uniform covenants for national -use and -non-uniform covenants with:limited
ariations by-jurisdiction to constitute a uniform security instrument covering real property.

UNIFORNM:COVENANTS. Borrower wd-Lender covenant andiagree as follows:

L. Payment of Principal and Interest; Prepayment and Late Chawges. Borrower shall promptly pay when due the
principal of and-interest on the debt evidenced by the Note andiany prepayment and late charges due under-the Note,

2. Funids for Taxes andilnsurance. Subject to applicable law or 1o @ written waiver by Lender, Borrower shalt.pay to
Lender on:the day monthly.payments are due under the Note, until the Note is paidtin full, a sum ("Funds”) for: (a) yearly-taxes
and'assessments which may attain priority-over this Security Instrument-as a lien-on the:Property: (b).yearly le: wehold p.lymcnls
or ground rents on the Property, il any; (¢) yearly hazard or property. insurance premiums; (d) yearly-flood insurance premivms,
i any: () yearly mostgage insurance premiums, if any: and (1) iy sumsspay: ible by :Borrower 1o Eender, in accordance with
the provisions of paragraph 8, -in licu-of the payment:of mortgage insurance premiums. ‘These items are called "Escrow-ltems,”
Lender-may, at any time, colleet and hold Funds in an amountenotzto cxcumlhlhn maximunm amount - lender Tor a federally

relited mortgage loan may W lememt Procedures Act of
1974 as amendedHrom tim v q%’: * that applies 1o the:Funds
sets @ lesser amount, 15 so .nny lunc sollect and unds iman {m exceed the lesser-amount,

Escrow Items or otherwise uw.

The Funds shall be } ’EhigiDmcﬁmhﬁm’gst}yehpmm plogpf o0 instrumentality, or entity
(including Lender, if Lendepds suchaan ipstitut o in Fedepal Home LoangBank. Lender shil] apply-the Funds to pay the
Escrow Ttems: Lender may nogcharge Bﬂ% Qﬁ”rﬁﬁl ;@:Eﬁpﬁ L annually analyvzing the escrow account, or
verifying the Escrow Items, unless Luulcn pays-Borrower interest on the‘Funds and .lpphc.lhlc law permits Lender to make such
acharge. However, Lender may require Borrow ne-tim ‘oe foran tdent real estate tax reporting service
used by Lender in connection with (his-lean, unless applicable daw provides-otlierwisc. Unless an agreement is made or
applicable law requires interest to be paidy Lender shal ' notbe required o pay Borrower any interest or carnings on the Funds.
‘Borrower and Lendersmay| agree in wi however, that interest shall:be paid « uds, Lender shall:give to-Borrower,
without=charge,- an annual aceounting ofsthe Funds, showing:eredits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securiy for allisums seeured by (his Security Instrument,

I the Funds held by |Lender exc e amounts permitted to Jby applicable law, Lended shall account-to:Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient to-pay (e Eserow Hems when due, Lend@riniseso notily Borrower inwriting. and, in such caseBorrower
shalltpay to Lender the anie necessary to make upaedcheienss Borrower shall make wp the“deficiency in no more than
twelve monthly payments, ender’s sole diseretion,

Lender-may. estimate the a N,OT FF,I@(IA[ 15 b of expenditures of future
Iser is wilince With applicable ™

Upon payment-in fu Hesums secured by this! Scetiritss [nstid@ient, Lender shall p y refund to-Borrower any
Funds held by Lender. 1T, aeraph 21, Lendeeshall-achuire-arsedl the Property. L i Lo the acquisition or sale
ol“the Property. shall appl held by Lendergiiihessimealiicquisition or sile gainst the sums secured by
this Sccuril_\n Instrument,

3. Application of Pa plicable 1des otheTvise p y Lender under p:u'ug.ruplw

I .lllll 2 shall be .ID])IILLI first, o any prepayinidnienirges due uider the voted seconiu, 0 dimouits payi ible under p.ll.l;__l.lph
third. to interest dues fourth, to principal due: and last. to any Jate charges due under the Note.

4. ChargesssLiens. Borrower shall pay all taxes, assessments. charges, fines and’ impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. ifany. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time direetly
to the person owed: payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly. Borrower shall- promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in i manner aceeptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate-to prevent the
enforcement of the lien: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f:Lender determines that any part of the Property is subject to a lien which: may wttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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ST T AT TN ettt - L -

I)m).a.'l.lu.zu.l'(l 'm" .l’ltupvrl_\ I'nﬁumm"c. Iinl'mwur sImI.I lfucp the improvements now existing or hereafier erected on the

perty msmc‘d against loss by fire, Iazards included: within the term "extended coverage” and any other hazards, including
Noods or-Mooding, for which Lender requires insurance. This insurance shall be maimtained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which: shallsnot be unreasonably withheld, 11 Borrower-fails to maintain Coverage described above, Lender may, atslender’s
option, ubtain coverage to.protect:-Lender’s rights in the Property in accordinee with paragraph 7.

Allinsurance policies and renewals shall¥he aceeptable to- Lender and shall include a: standard mortgage clause. Lender
shallthave the right toholditlie policies and renewals. 1f Lender requires, Borrowershall promptly give to-Lender all reeeipts of
paid premiums and renewal notices. In-the event of loss, Borrower shall give prompt notice to the insurance carrier and: Lender.
Lendermay make proof of foss.if not-made promptly by-Borrower.

Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shatl be applicd to restoration or repair of the
Property damaged, it the restoration or repair is ecconomicilly. feasible and Lender's seeurity is notlessened. 11 the restoration or
repair is not economically feasible or-Lender's security wouldibe lessened, the insurance proceeds shall be applied to-the sums
sectured thy this Seeurity Instrument, whether or not then due, with any excess paidsto Borrower. H#Borrower abandons the
Property, or does not answer within: 30 days @ notice from Lender that the insurance carvier has offered to seutle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to=repair or restore the Property or to.pay sums
secured by ‘this-Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

‘Unless Lender and ) incipal shall=not- extend or

postpone ithe due date of W Wmenﬁ\js 4 unount ofsthe payments. 11
under paragraph-2lsthe P pired:byTEendery BOrmToWer S TIant (o any insux nd proceeds resulting from
damage 1o the Property .t (\)T)GFF u(th .'lallLl' by this Security Instrumem
immediately prior to:the a N I I\ .

6. Occupancy,-Prese Tﬂigcﬂbwﬁimllglfh L#WP@ TS 1 Application; Leaseholds,

Borrower shall-oceupy, establishand use the ﬂ)p ety g8 Borrower's prineipat residenee within sisty days after the exeeution of
this Security Instrument i stiall contikidGo Flﬁ@”ﬂy@y:ﬁ%ﬂ&ﬁdﬁﬁnwipul residenae for at least one year after
the date oft occupaney, unless Lender otherwise agrees in writing, which consent shadl not be unrcasonably withheld, or unless
extenuating- circumstances exist which ave beyond B ers-controls Borroy hall“not destroy, damage or impair the
Property,-allow the"Property to detcripniies orseamnmimwaste on el roperty, Borrower shall in default if any forfeiture
action or:proceeding, whether eivil o eriminal, is begun that in Lender's good (aithejudement could result in forfeiture ofsthe
Property or otherwise majerially impair theslien ereatcd by this Sceurity-nstrume der's sccurity interest. Borrower may
cure such a default and reinstate, as provided inparacraph-18, by causing (e action[or proceeding (0 be dismissed with a ruling

Ahat,~in Lender's goodsfaith detcrmination, jprecludes forfeiturc of:the:Borrowe:r's interest in- Property or other material

impairment oftheslien ereated by curity Instrument -or L seeurity interest. Borrower shall: also be<in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed:
1o provide Lender with any material information) in conpgedionnwiih,the loan evidenced by the Note, including, but not limited'

1o, representations conceriiiog Borrower's occupancy @i e Froperty g a principal residence. 101045 Security Instrument is on &
leasehold, Borrower shall cosuplywith all<theprogfsions of the egio. I Borrower acquires fee title tosthe *Property, the
leascholdiand:the fee title ul merge unless Lendesagrees to-the migrger in writing,

7. Protection of Le shits T the Propeetys I Boiiawerfaits to perform (e « and agreements contained in
this Security Instrument, [ega¥ proceedingithatanaycsi@nricantly affect Lo s in the Property (such as a
proceeding in bankruptey sndemnation ordnuliitietor to enforec [ $). then Lender may do and
pay for whatever is nece: Vil -t Property and Lender s erty. Lender's actions may

include paying any sums sccuicd by a tici which—haspriovity-over—this—Sccurily lnstruinicit, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

CAny amounts disbursed by Lender under this-paragraph 7 shall: become additional debt-of Borrower secured by this
Sccurity Instrument, Unless Borrower and’ Lender agree o other-terms of payment, these amounts shall bear interest from the
date of-disbursement at the Note rate and:shallebe payuable, with<interest, upon notice from Lender to-Borrower requesting
payment.

8. Mortgage Insurance. 11" Lender required mortgage insurance as a condition of making the loan-secured by this Sccurity
Instrumient, Borrower shall pay the: premiums required to maintain the mortgage insurance in:effect. Il for any reason, the
mortgage insurance coverage required by-Lender lapses or ceases to be in effect, Borrower shall pay the premiums required. to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower ofsthe mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium-being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect, Lender will accept, use and retain these payments as a-loss reserve in licu of mortgage insurance. Loss reserve
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payments may no tonger be reguired, at the option of Tendey b morsrage insurance covetse on the amonm and tor the period
that Lender requires) provided by an asarer approved by Lender apam beconies ivaabable ad s obtamed: Bonrower shall pay
the premivms required o maiptiin mottgage msaranee ineltect, o to provide o loss teserve, untl e requirement lor norngage
insurance ends in aceordance with-any written agreement between Borrower and Tender or applicable Jaw.

9. Iuspeetion, Lender or its agent nay mahe veasonable entties aponand mmspections of the Property . Lender shall pive
Borrower notice at the time of or prior to an inspection specilying reasonable cause Tor the inspection,

10, .Condemnation, The proceeds of any awind or claim for damages, direet or consequential, in connection with any
cordemmation or other tiking ol any part of: the Property. or for conveyinee in lica of condemnation, are hereby assigned and:
shiallibe paid to Lender.

In-the event of a total taking of the Property. the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or-not then due, with any excess paid 1o Borrower. In the event- of a partial taking of the Property in which the fair
market-value of:the Property immediately before the taking is equal 1o or greater than the amount of the sums seeured by this
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall- be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the total
amount ofsthe sums secured immediately before the wking, divided by (b) the fair market vadue of-the Property immediately
betore the*taking. Any balance shallebe paid 10 Borrower. Tn-the event of-a partial taking of the Property in which the fair
market value ol the I’mpcny IIllIllL(lhllL‘I\’ lwlmc the 1 .ul\m;. ls less 1than lh amount of the sums secured:imniediately before the

taking, unless Borrower an nder oth aprec-inwriting orunless applicable mw otherwise provides, the proceeds shall
be applicdito:the sums see A Rbbentavchicther o tob the

I the Property-is al D()ﬂum@mus, % mdemnor offers to-make an
awiard or settle a claim o Borrower fails to_respond to l.uulu within 30 e date the notice is given,
Lender-is authorized to col @c ls. F “‘IJ ' the Property or to the sums

secured: by this SecurityIn . whether or not then-due.

Unless Lender and 130156 TORESy Iogranenitis the.ptrapm’tgﬁuof to principal shall ‘not -extend or
postpone the due date of the/mounthly p‘"lfhé"‘mﬁké' th‘gﬂt}r‘lkédﬂkdéﬂ""‘bh the.amaunt of such payments.

11, Borrower Not Relegsed; Forbearanee By Lender Not a-Waiver. Extension of the time for payment or modification
of amortization of the sums sceured by this Seeurity Instrument granted by-Lender to any successor in:interest of-Borrower shall

not operate 1o release the liability of the originl r Bor suceess rest. Lender shall not be required 1o
commence proceedings agninst any sueeessorin intercst or refuse o extend time (or payment or otherwise modify amortization
ofi the sums secured by this Seeucity fastrument by reason of any demand made=by the original: Borrower or Borrower’s
successors in interest. Any forbearanee by Cender in- cxercising any right-or remedyshall not be a-waiver ofzor preclude the

exercise-of any right-or remedy.

12, Successors and| Assigns Bound; Joint and Several Linhility; «Co-signers. The covenants and:agreements of this
Security Instrument shallgbindsand benciit the suceessors and assigus-of Lender and Borrower. subject to the:provisions of
paragraph 17. Borrower’s )\'cn:mls' and agreements shallbegisint and severall. Any Borrower who co-signs this Security

Instrument but does not-exccute the Note: (i) is co-sigaiv thsiSestity Instrument: only 1o morigage, grantsand convey that
Borrower's interestein the Property. under the terms oftinsSecurity-Tustiument; (b) is not persopilly obligated to:pay the sums
secured: by this Security - In ent: and (¢) agrees thatifendenand any*ather Borrower my extend, modify, forbear or
make any accommaodations rard: to the terms oEthis Seeteisinstitinent or the Note ut Borrower's consent,

13, Loan:Charges. | secured by this: SSEHELYy IDstEtNERE is subject:to o4 ets maximum loan: charges,
and that Taw is finally intc t interest droofierdadaiehirges collected ctedi in connection with the
loan exceed the permitted Wy sueh loan cHaadishall be reduced b essiry-to reduce the charge
1o the permitted limit: and oy ef J limits will be refunded to:

Borrower. Lender may choose to muke this refunds #hy reducing the principal owed:under the Note or by making a direct
payment to Borrower, 11 a refund reduces principal, the reduction: will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided (or in this Security-Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another-method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice -to Lender. Any notice to Lender shall be givensby first class-mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided®for in this
Seccurity Instrument shall'be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed: by federal law and the law of the
jurisdiction in which the ‘Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument-or the Note which can be
given effect-without the conflicting provision. To this end the provisions of this Security. Instrument and’the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Pranster of the Property or a Beaelicial Interest in Borvower. 1l or any part af the Propeny o any aiterest in it
is sold or tansterved corata benenicial mterest i Borrower i cobd or tansteried amd Borower s not s satural petson without
Lender's prioe wotten consent, Fender may. ity option, sequine: unmediate: pasment i lull ol all sums seeured by this
Security Instrument. However, tus option shall not be exercised by Lender 1 exercise is prohibited by Tederal faw as of the date
of:this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a period of not
fess than: 307 days from-the date the notice is delivered or mailed within which Borrower must pay all-sums secured by this
Security Instrument, 11 Borrower:fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted:by this Security Instrument without further notice or demand on:Borrower.

18. Borrower's Right to Reinstate, 11 :Borrower meets -certuin conditions, Borrower shall -have the right to have
enforcement ofsthis Security Instrument discontinued at any time prior=to the carlier oft (a) 5 days (or such other=period as
applicable law may specify for reinstatement) ‘before sale of the Property pursuant (o any power-of sale containedsin this
Security Instrument; or-(b).entry ofa judgment enforeing this Security Instrament. Those conditions are that: Borrower: (a) pays
Lenderall sums which then would be due under this Security Instrument and-the Note as il no-acceleration hadroceurred; (b)
cures any defanlt of any uther covemunts oragreements; (¢) pays all-expenses-incurred in enforeing this Security Instrument,

including, but not limited 1o, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that-the lien of this Security Instrument, Lender's ul.hls in lhc l’mpcllv and Bmmwu S nhllgulmn to pay the sums secured by
Ahis- Security  Instrument: shal! continue unchangedsYponreinstatement by, Borrdwer, th eurity  Instrument and the
()h”g(lli()ns secured hCl'L‘hs LEVE G 0 10 dlCliciatiGiigkl (S this llbh( to reinstate shalk

not apply in:the case of ac ocument 1s

19. Sale of- Note; ( | Serviger VOl ogether with this. Security
Instruinent) may be sold o @mlét‘ I&afAL!m hange in the entity (known
as-the "Loan: Servicer”) th 101 nh payments due under the Note and ‘this Secuyi :nt. There-also miy ibe one
or more changes of the Loan § Thl
given written notice of the chinge i accedan o8 With Purilsanhiyhe Ve s spphicadle law. i
address of the new:Loan: Servicer andthe address to which: paynitats should: be made. The nmm will also contain: any. other
information required by applicable law.

20. Hazardous Substanees., I r shi or=permit the, presence, lisposal, storage, or-release of any
Hazardous Substancess=on| orin the (Propérty. Borrower shall not do. non allow anyone clse (o do,. anything- affecting -the
Property that is in violation of any Environmental Law,. The preceding two sentences shall mot apply to the presence, use, or
storage on the Propesty of smalli quaniitics of Hazardous Substances that are gencrally secognized 1o be appropriate to normal
residential uses and:to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢lnim, demand; lawsuit or other action: hy any
governmental or regulatory ageney oi private party involving the Piopesy andtany Hazardous Substinee or Environmental Law
of which Borrower has actusl knowledge. I Borrower learnsor,is notified by any governmental or regulatory. authority, that
any.removal or other remediation ol any Hazardous Substineeiftectii the Property is necessary, Borrower shall promptly take
all'necessary remedial actions. in accordance with-Envicsgaiiental Laes

As used in-this para 20, "Hazardous Substances =ue=those®bstances defined s 1 i hazardous substances by
Environmental Law and nying substances: =gasolines kerosenessS other Mammable 4 petroleum products, toxic
pesticides and herbicides. Iventsimaterials CORBIRTTEDSbesIos-Or formaldehyde wtive materials. As usedin.
this paragraph 20, "Envii < means federsBIsSsodRIIeS ol the jurisdi we Property is located that
relate to health, salety or Mection.

NON-UNIFORM C( 3\ it

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration:following Borrower’s breach
of any covenant or agreement in this Security Instrument (but- not prior-to accelerationzunder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(©) a date, not:less than 30 days [rom the date the notice is given to Borrower, by which the default must:be cured; and
(d) that failure to cure the default on or before the date specified: in the notice may result in acceleration of the sums
secured by this Seeurity-Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform: Borrower of the right to reinstate after acceleration and the right to-assertzin the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at<its option, may vrequire immediate payment in full of all sums
securedfby this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, includin", but not limited: to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shall release this Security Instrument
without charge to Borrower.,

W e 7, e \ )0 " [T
23, Waiver of Valuvation and Appraisement, Borrower waives all right of valuation and appraisement, Form 3015 9/90-
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! 24, Riders:to,(his Security Instromaent, I one or more riders are exeented -bv.Borrower and 'L‘COFdC(I‘lOgCth‘l‘ with this
_ Sceurity Instrument, the c pients of cach such rider shall be incog il amend and supplement:
the covenarits and agreeme B e deare i verss Instrument,

[Check applicable:box(es)]

[ Adjustable Ratc F N B 3 Oll@lElEItC IAL' ) ily Rider

Graduated ‘Payme e [_1Planned Unjt Deyvelopment Rider l_ Bi y Payment Rider
[_] Balloon:Rider This D@‘Rmﬁﬂtol&l Riproperty @ »ad Home Rider

[1V.A. Rider the 40Uy Cuuiity Recorder!
BI-WEEKLYRIDER’

BY: SIGNING BELOW, Borrower aceepts and'agroesto the terms and covenants contained in this Security Instrument and:

in any rider(s) exccuted:-by Borrower-an “orded witli:it,
Witnesses: /> !:A Zﬁ ,ﬂ
l)l 5 ROP f (Scal)
-Borrower
310-70-4811
/v\o(/LO\ VoS LA /be\? (Seal)
s -Borrower
‘ 0 1085
. (Scal)
-Borroseg s -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 27th day of. February , 1992 , before me, the undersigned, a Notary Pablic in
and for said County, personally appeared Daniel T. Waldrop and Sandra Waldrop.

» and acknowledged the execution of the foregoing instrumeiit.
WITNESS my handiand'official scal.

My Commission Expires:  10-2-93 AN M&L%M

My County of Residence: Lake Notary Public  Paula Barrick

This instrument was prepared by:
SUSAN R HOFSTRA
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BI-WEEKLY NOTE RIDER

(For Security Instrument):

This BI-WEEKLY. PAYMENT :RIDER"is made this 27th oo dayof
February .19 92

, and is incorporated into-and shall
be-deemedtito amend andisupplement thesMortgage, DLL‘d of Trust,-or Security Deed (the "Security
Instrument’’):to secure Borrower's Promissory Note (the**Note”') to'FIRST FEDERAL SAVINGS BANK
OF INDIANA (the “'Lender”) and covering the property described in the Security Instrument and locatedi
at:

152 NORTH: MICHIGAN AVENUE, HOBART, IN: 46342

(Property Address)

ADDITIONAL COVENANTS, In addition to the covenants-and agreements made in the Security
Instrument,, Borrower and Lender further covenant and agree as follows:

Document 1s

L FUNDSFOR Y N T O FFICIALL

Uniform'Covenant 2of hdBie eh AEasaAT id% hRE @t Rt o nd,

the Lake County Recorder!

Funds for Taxes and Insurance. Subject to the applicable law or to a written waiver by Lender, Borrower
shall.pay to'Lender on the day bi-weekl ments areduc under the N ntil the Note is paid in full,a
sum (*'Funds) equal to one-wenty-fourthiof: (a).yesrlytaxes and asscssments which may attain. priority
over-this Security Agreement; (b).yearly leaschold'payments or groundirents on the Property, if any; (c)
yearly hazard insurance premiu and(d)._yearly mortgage insuranc \iums, if any. These items are
called “escrow items'', Lender may cstimate the Funds due on the basis of current data and'reasonable
estimates of future ¢scrow items. W henever a third bi-weekly payment is made during one month, the third
payment will be spread as follows:any acerucd'interest will be€ollected and the remainder of the payment
will be applied to principal. There will'be no' payment;to the escrow fund.

The Funds shall'be held inan institution the'@cpesits oracceunts of which are insdred orguaranteed by a
Federal or State age: icluding Lender if Berderds such aadnstitution). Lende apply the Funds to
pay the escrow item - may not charge'for hoidingaad 3pplying the Fur zing the account or
verifying the escrow ss Lender pays¥Boxtowedlinterest on the Fu licable law permits
Lender to make suc rower and Lefidermat agree in writin ;hall be paid on the
Funds. Unless an a ’ ender shall not be

requm:d to pay Borrower any interest or earnings on the Funds. The Funds are pledged as additional security
for.the sums:secured by.their Security-Instrument.

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by Lender,
together with the future bi-weekly payments of Funds payable prior to the due dates of the escrow items,
shall'exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
toLender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall'apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.




/e

2, PAYMENTS,
A) Time andPlace of Payments.

Borrower-will pay principal and’interest by making payments.every two (2) weeks (“'Bi-Weekly').
[; : 9
Borrower-will make bi-weekly:payments beginning March 13th .19 72
Borrower will make these payments every two (2) weeks until Borrower has paid‘alliof the principal and
interest andiany other charges described below that Borrower may-owe=under -the -Note. Borfower's

bi-weckly payments will be applied to interest before principal. If on December 3 +_2004 , Borrower

'Stl“ owes amounts under the Note, Borrower will:pay.those amounts in full'on the d1tc which is called the
““maturity date.”

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana, Box-11110, Merrillville; Indiana
46411 or adifferent place if required by the holder of the Note. Borrower authorizes Lender to deduct eich
bi-weekly payment from:Borrower's checking and/or savings account or accounts maintained with Lender
on the payment due date.

B):Amount of Bi-Weekly Payments.

304,28
Borrower's bi-weekly.payment will be in the amount of U.S. $ 04
3. BORROWER FERAY. .
Document 1s
Borrower has tl @: QFF&I@&I&A@ e due. A payment of
principal:is known o /ayment orrower makes a:prepayment, [i¢ 't will tell'the holder

of the:Note in writing tha JBofekticdumgot is the property of
~ the Lake County Recorder!

Borrower may.make a full prepayment or partial prepayments without paying any prepayment charge.
The holder of the-Note will useall 6f. Borrower's prepayments to recduce the amount of.principal that
Borrower owes under the Nocevif Borrower makes a pacealprepayment; there willbe no changes in the due
date or in:the amount of Borrower's bi-weckly payment unless the holder of the Note agrees in writing to
those changes.

4. BORROWER'S FAILURE TQ PAY AS REQUIRED

A) Late Charge for Overdue Payments.

If the holder = Note has not received the full aafaunt of any bi-weck! rment by the end of
15
X /- calan er the date it is due,
5
Borrower will pay e o villbe %

of Borrower’s overdue bi-weekly payment of principal and interest. Borrower will pay this late charge
promptly but only once on each late payment.

B) Default.

If Borrower does not pay the full amount of Borrower’s bi-weekly-payment on the date it is due,
Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Bi-Weekly Payment Note Rider.
OCL’WJ/ ‘i W@K, (Seal)

Borrower

_mgmpmp_&m_um&%__ (Seal)

Borrower

(Seal)

Borrower

(SIGN ORIGINAL ONLY)




