TICOR-TITLE INSURANCE
Merrillville, Indiana
92012818
/Z@ b ‘5 Q /)7 [ Spuce Above This Line For Recording Data) .
1408088

FHA Cuse Nq. o '

‘Stite of Indiiana MORTG AGE 151-4007852-703 1
» 1992

THIS MORTGAGE ("Sccurity Instrument”) is given on - February 24:
The Morlgagor is John' Burgos and Aracelia Burgos , husband and’ wife,

whose addressis 4710 E. 26th Ave. , Gary , IN 46405
» ("Borrower"), This Sccurity Instrument is given to

UnionsFederal Savings ‘Bank-of Indianapolis
which is organized and cxisting under the laws of 1-_he United Stateg

addressis: 7500 -Weést e

»
, and whosc

~cnder the principal sum-of

Thirty Six Thousar

Dollars:(U.S. $
Sccunty*lnslrumcnl (*Nol

March 01' 2007‘

‘the Note, thh interest, at

advanced under ‘paragraj
-covenants andfagreement

N QT QE:EIGI%M
t ts; with 1 dcbt,
T T et
allsrencwisecHipations@ icktiensiofb) e payment ¢

6:to proteet the sccurity ofthis:SCeurity Instrument; and (c) th
nder this Q(.cunty Instrument and ‘the Note. For this purpose, -Bo

dated: the same-date as this
carlicr, duc and' payable on
:nt of the debt evidenced by
ilxother sums,. with intcrcsl,
performance of Borrower's:
wer-docs hcrcby mortgagc,

.grant and convey to Lender the following deseribed Property loe: Lake County, Indiana:
LOT 27 IN#MONZELILZ HEIGHTS, UNIT NO. 2, IN THE CITV OF LAKE STATION, AS PER PLAT
THEREOF, RECORDED IN:PLAT BCOKX 41 PACE! 146, TN THE OFFICE!GE THE RECORDER‘OF LAKE
COUNTY, INDIANA,
e
3 B 2
= - &
5N Beo
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o ‘nmtt
hich has the address of B -
which has the addressof 4710 E. 26th Ave., Gary (Street, City) o = R
> won
S :é ]

Indiana , ("Property Address");

464PCacl

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the Propcrly All replacements and' additions shall also be covered by this Sceurity Instrument. All of the forcgoing is

referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estatc hereby conveyed-and:has the:right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intcrest on, the

debt evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together

with the-principal and interest as sct forth in the-Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and' (c)

premiums for insurance required by paragraph 4.
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‘Each monthly installment for items (1), (1), and (¢) shall cquali one-twelfth: of the annual amounts, as reasonably
estimated by-Lendgr, plus an amount sufficient to-maintain an-additional balance of not- more than one-sixth of the estimated
amounts, The full annual amount for each ftem: shall be accumulated by Lender-within a period ending one month before an
item would beecome delingquent, -Lender shallshold the amounts collected: in trust to pay items (a), (b), and (c) before they
become delinguent,

Wfat-any time the total of the payments held by-Lender for items (a), (b), and (¢), together with: thefuture monthly
payments for such.items payable to-Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount -of payments required-to- pay such-items when due, and if payments on:the Note are current, then Lender shallreither
refundi the- excess: over one-sixth: of: the estimated! payments or credit the excess over one-sixth of the estimated : payments to
subscquent paynicats by Borrower, at the option of Borrower, 11 the total of the payments made by Borrower for item (a), (b),
or (¢)iis:insufficientéto pay the-item when due, then=Borrower shall pay to: Lender any amount necessary to make up the
deficieney on or before the date the item becomes due,

As used-in;this Sceurily Instrument, "Sceretury” means. the Secretary of Housing and Urban Development or his or her
designee, In:any year in which the ‘Lender must: pay o mortgage insurance premium to the Seeretary, cach monthly payment
shallialso include cither: (i) an installment of the annualimortgage insurance premium to'be paid by Lender to the Secretary;or
(i) asmonthly charge instend of a mortgage-insurance premium if this Sceurity Instrument is held by the ‘Sceretary, Each
monthly installment of the -mortgage insurance premium shall be in an amount-sufficient to accumulate the full annual
morlgage insurance premium with Lender one month prior to:the date the full annual’mortgage insurance premium is due:to:
the Scerctary, oreil this Sccurity Instrument is ‘heldiby the Sceretary, cach monthly.charge shall be in an amountscqual to:
one-twelfth of one-half percent of the outstanding principal balunce-duce on the Note.

If Borrower tenders to-Lender the full payment: of.all sums sceured by this Sceurity Instrument, Borrower’s account: shall:
be creditediwith the balance remaining for all installments for items - (a); (b), and’(c) and‘any. mortgage insurance premium
installment that Lender has not become obligatedito. pay to the Sceretary, and Lender shall promply refund any excess funds to:
Borrower. .Immediately.prior to a*foreclosure sale of the Property or its acquisition by Lender,- Borrower's account: shall:be.
credited with-any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgag 1 : hly charge by the Secretary-
instead of the monthly me

7 . °
Sccond; to:any taxes St qm&“mgpgtmlaSu and other hazard'insurance:
remiums, as required;
P Third, to ihcllcrcsl‘duc I .nN,OT OFFICIAL!

Fourth, to amortizat Cthegrincipal of the Note:. | .

Fifth, to late charges due J%E%ﬁ!’c“meht is the prop erty of

4, Fire, Flood and Ogtier Hazard lthaubakb@gum iRwre alividprolements oo (hy Property, whether now in:
existence or subscquently créeted, against any hazards, casualtics, and contingencies, including Iirc, for which Lender requires:
insurance. This insurance shall be maintained in the amounts and' for.the periods that:Lender requires. Borrower shall! also
insurc all improvements on the Propesty, whether now in cxistence or subsequently cecclcd, against loss by floods to the extent
rgdﬁir_t;a5by, the: Sceretary. Allinsurdnce shallibe carricd with coifipanic pproved by Lender. The insurance policies and’any
rencwals shall be held by Lender and shalbinelude loss payable cluuses in favor of, and T a (orm acceptable to, Lender.

In the event of loss, Borrowerdshall give’Lendcr immediatc notice by mail. Lender! may make proof: of loss il not made
promptly by Borrower. Each insurance company. concerned is hereby authorized and directed 1o make: payment for such’ loss
dircctly to Lender, instead of to Borrewer and to Lender jointly, AWor any part of the insurance proceeds may be: applicd:by
Lender, at'its option, cither (a) 10 thc rediction of the indebtedness under the Note and:this Sccurity Instrument, first to any
delinquent amounts applicd in the order in Paragraph 3, and thes to prepayment of prineipal; or (b) to the restoration or repair
of the damaged Property. Any.application of the proggeds ioithe poncipal shall not extend or-pestpone the due date of the
monthly.payments which are referred to insParagraph 2, or chifige-the amount of such payments. Any-excess insurance

procceds over an amount rired to pay all outstaading indebicdsé®s-under the Note und 1 ccurity Instrument shall be
paid to the cntity legally ¢ herelo]

In the cvent of fore " (his Security Instrtment er-other-iransfer of (itlc perty that-extinguishes the
indebtedness, all right, titl of Borrower in“and tnsnstitance policics in [or ) the purchaser.

5. Occupancy, Prese nnce and Protectionofthie Property; Bor plication; Leaseholds.
Borrower shall occupy, cs ! r » days after the execution of

this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for- Borrower, or-unless
cxtenuating: circumstances: exist which are -beyond: Borrower’s: control. Borrower shall notify Lenders of- any cxtenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted: Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default; Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if-Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in conncction with the loan cvidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquircs fee
title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment. If failure to pay would adverscly affeet Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails:to make these payments or the payments required:by - Paragraph 2, or fails to perform any-other
covenants and:agrcements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument; These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable.

BR1238 Page 2 of 4




7-Condemnation, The proceeds of any awardior claimefor d.nn.q@u., dln.cl or-consequential, in connection: with any.
condemnation or ofher tuking of any part of the Property, or for conveyance in place of condemnation; are hereby assigned'and
shall be paid to Lender- torthe extent of the full amount of:the indébtedness that remains unpaid under the Note and this
‘Security Instrument, Lender shall apply such prncu.ds to-the reduction of the indebiedness understhe ‘Note and-this Sceurity
Instrument, first to any delinquent amounts applied in the order providediin Paragraph 3, and then to prepayment of principal;
Any- apphcuuon of the proceeds to the principal shall'not extend or. postpone the due date of the monthly payments, which are
referred Lo in Paragraph-2,-or change the amount: of such payments, Any excess proceeds over ansamount required to pay all
outstanding indebiedness under the Note and this Sceurity Instrument shall be paidito the entity legally entitled thereto.
8. Fees, Lender may collect fees and charges-authorized by the Seeretary.
9, Grounds for Acceleration of Debt,
(#) Default: Lender -may, except astlimited by regulations-issued by the Seeretary in the caserof payment defaults,
require immediate payment in full of all'sums securediby this Security Instrument if:
(i): Borrower defaults by failing to pay in full any monthly payment required:by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(ii) -Borrower. defaults by failing, for a period ofzthirty days, to perform any.other:obligations contained¥in :this:
Security Instrument,
(b): Sule Without Credit Approval. Lender shall, ifspermitted! by applicable law.andiwith the prior. approval of the:
Sceretary;require ummcdmu. payment in full of all'the sums sccured by this Sccurity Instrument if:
(i) Altor part of the Property, or a beneficial interest in-a trust owning all or;part of the Property is sold or otherwise:
transferred (other than by devise or. descent) by the Borrower, und
@) Th(, Property is not occupicd by, the purchaser_or grantee as his or her principal residence, or the purchaser.or
granlcc. docs so occupy the Property but his or her credit has not been approved in accordance with the requircticnts
of the Sceretary.
(¢) No Waiver. If circumstances occur that would. pumll Lender to:require immediate payment in: full, but Lender
does not require such payments, Leader does not waive its rights with'respeet to subsequent events,
(d) Regulations ef HUD Secretary In many eireumsiances regulations jssued by the Secretary will limit Lender’s rights

inthe casc of pay immediate, i il d, This Sécurity Instrument
docs not authori: ] Eﬂg‘%’Wrmu ,
(e): Mortgage No yrower agrees 't ould'this Scecurity Insirume ote secured lhcrcby not-be

-eligible for insur. NMQF(EJ%II;{ d . Lender may, at its option
and not wﬂhstar ag 9, I' all sums sccuredi by this
Sccurity Instrum ) lmegﬂﬂwﬁli ;ﬂ}W bscquent to 240 days from
the dalc hercof,, deelining to insure this Security. Instrument: heNate secured tiic ‘\ shall be deemed:conclusive
proof’ of such uV .mhty N ﬁsluﬂii& émm&mﬁﬁc&pu gyAnol be cxertised bysLender when the
unavanldbxhly of insurance is solely duc to Lender’s failure to remit a morlgage insurance premium o the Sccretary.

10. Reinstatement. Borrower has a right*to b reinst: ated!if! cnder has: requircd immedia payment in full because of
Borrower’s failure to pay an ameuntduc undesthe Noie.or this Seeutity Instrumenisdbis right applics even after forcclosure
procecdings arc instituted. To reinstate the Security Instrument, Borrower shall tender in o lump sum all:amounts required to
bring Borrower's account-current:including, to the cxtent-they are obligations of B ser under this Scciitity. Thstrument,
forcclosure costs and' rcasonable and customary allorneys’ (ces and cxpenscs spropérly associated with -the forcclosurc
procceding. Upon reinstatcment by Borrowcr, this Sccurity Insirument and the obligations that it sccures shall remain in effect
as=if Lender had not required immediaic payment-in full. Howcver, Leader is nol required to permit reinstatement if: (i)
Lender has accepted reinstatemeni afier the commencement of foreclosure proceedings within-two years immediately
preceding the commencement ofsa current foreclosure: pracecding, (ii)xrcihsl‘ulcmcnl will preclude foreclosure on different

grounds in the future, or (iii) reinstatement will adverselyaliceithe peiority of the licn ercated by this Security Instrument,

11. Borrower Not Releused: Forbearance By Lender'Not a Wotvee.  Extension of the time 6f payment or modification of
amortization of thc sum 1ved by this Sceurity Ingsehmcnt; granteg™y Lender to any stcces 1 interest of Borrower shall
not operate to release th ty_of the-original Botrower'or Borrower's successor. in inicr Jer shall'not be required to
commence proccedings ¢ successor in interastior rehise tojextend time for paya erwisc modify amortization
of the:sums:sccured by ~Insirument by<reaseasofdny demand made A | Borrower or Borrower’s
successors in interest. A by Lender in exgrtsispifiny right or reme 1 waiver of or preclude the

excrcisc of any right or r¢

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thc covenants and agrecements of: this
Sccurity. Instrument shall’ bind and benefit the successors and' assigns of Lender and: Borrower, subject to-the provisions of
paragraph 9.b. Borrower’s- covenants: and agreements-shall be joint and several: Any. Borrower who co-signs this: Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that-Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the term of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any address Lender designates by notice to-Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provxsnons of this Sccurity Instrument or the Note which can be given cffect
without the conflicting provision. To this end:the provisions of this Sccurity Instrument and the Note are declared: to be
scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of- Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.
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If-Lender gives notice of-breach to Borrower: () all rents received by Borrower shall be held by, Borrower as trustee for
benelit of Lender quly, to be applied to the sums seeured by the Seeurity Instrument; (b) Lender shall'be entitled to colleet and
receive all b the rents-ofithe Property; and (c): cach:tenant of the Property shalli pay all:rents duc and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not exceuted any, prior assignment of the rents and has not-and will not perform any act that: would prevent
Lender fromiexercising its rights under this parageaph 16,

Lender-shall not be required to enter upon, take control of or maintain the Property ‘before or afier giving notice of
breach torBorrower, However, Lender-or a judiciully appointedireceiver may dosso- ut uny-time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, this assignment of
rents of the Property shall terminate when the debt seeured by the Sceurity Instrument is paid-in full,

NON-UNIFORM COVENANTS. Borrower and Lender. furiher covenant and agree as follows:

17; Foreclosure ProcedureIf: Lender requires immedinte payment In full under puragraph'9, Lender may-foreclose this
Security Instrument: by judiclul-proceeding, Lender shall: be entitled to collect all expenses incurred in:pursuing the remedies
provided in this paragruph 17, including, but not limited to; reasonable attorneys’. fees-und costs of title evidence,

18. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security Instrument
without: charge to Borrower,

19:Waiver of: Valuution und Appraisement;Borrower waives all right of valuation and appraisement,

‘Riders to this Sceurity Instrument. If onc or more ridersvare-exccuted by Borrower and recorded together -with: this
Sceurity Instrument, the covenants of cach-such rider shall:-be incorporated into and shall‘amend and supplement the covenants
and agreements of: this Sccurity Instrument as if the rider(s) were in-a part of this Sccurity Instrument, [Check applicable
box(cs)):

7] Condominium Rider [] Adjustable Rate Rider [].Growing Equity Rider
] Planned Unit: Development Rider [] Graduated Payment Rider []. Other [specify)

BY ‘SIGNING BE

urity. Instrument and in=any
srider(s) executed by Bor

(Scal)

-Borrower

|

(Seal).

-Borrower

= . (Scal)

-Borrower

e D : (Scal)

-Borrower

STATE OF INDIANA, Lake County ss:

On this 24th day of February » 1992 , before me, the undc;signcd, a Notary Public _

in and for said County, personally appeared

John Burgos and Aracelia Burgos

, and acknowledged th cution of the foregoing instrumen
WITNESS my hand and official scal.

My Commission expires: #10-2-93 M) (,(/M/b ’.‘\-v

Notary Public Paula Barrick

My County of Residence: Lake

This Instrument was prepared by:  Cherd Jol1iff, Branch Manager
Waterfield Financial Carporation
308-W. 80th. Place
Merrillville, IN 46410

DBR1238 Page 4 of 4




