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Instrument. All of thc forcgomg is referred to in thls Sccurlty Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend’ generally the title to the Property against all claims and' demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by. jurisdiction to constitute a:uniform security instrument covering real property.
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UNIFORM COVENANTS,  Borrower and Lender covenint and: agree as follows:

1L Payment of Principat and:Interest; Prepayment and:Late Charges,  Borrower shall: promptly pay when due
the principal of and:interest on the debt evidenced: by the Note and any.prepayment: and late charges due under the Note,

2, Funds for ‘Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to:Lender on the day monthly payments are due under the Note, until the Note is paid in full, a-sum (**Funds™’) for:
() -yearly. tixes and assessments which nuy attain-priority over this Security Instrument as a lien on-the Property: (b) yearly
Jeasehold payments or ground rents on:the Property, ilrany; (¢) yearly hazard or property insurince premiums; (d) yearly
flood:insurance premiums, i any: (e) yearly morigage insurance premiums, if any: and (f) any sums payable b) Borrower
to Lender, in-accordance with the:provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called ** Escrow ltems. ' Lender may, atany time, collect and hold Funds in an amount not to exceed the maximum:
amount a-lenderfor a federally relatedmortgage loan may require for<Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act-oft 1974 as amended -from time to - time, 123U.85.C. § 2601 et seq. ("'RESPA™'), unless
ancther law that applies:to the Funds sets @ lesser amount. If so, Lender-may, at any time, collect and-hold Funds inan
amount not-to exceed! the lesser amount. Lender may estimate the amount of:Funds duz on-the ‘basis of current data and
reasonable estimates of c'(pcndlluru of future :Escrow Items or otherwise in accordance with applicable law,

The Funds-shall be:held in an msmulmn whose deposits are insured: by a federal agency, instrumentality, or_entity
(including: Lender, il | shalltapply the Funds to

pay:the Escrow Items, Il( owerfor holding l‘i) 1y analyzing the escrow
account, or verifying 1l g ﬁéﬁﬁi&ﬁt $h|. { sable law permits Lender
to-make such a-charg Wy i Oneet vindependent reals estate
ax reporting service us N@T ﬁlt\ idp IA‘I}, ‘ise, Unless an agreement

is made or applicable | prires interest to'he paid, Lender shall notbe required-to pay Ba “any interest-or carnings
on-the Funds. Borrower apd TMS].D@cumemﬂg iwdbver, nnpmstyr.nl)tf i on the Funds, Lender shalll
give to Borrower, withouf chafge, ani lll.li" unt nl the Fundssshowing grediis and debits (6. the-Funds and the purpose:
for.which cach debit 10/the Funds was h %EXI QQH S denrity for alksuns secured by this Security
Instrument.

If the Funds held by Lender cxceed the anmounts permitted to be held by applicible Taw, Lender shall account to Borrower
for the excess Funds in acecordance-with the ieguire ments of ligable Taw. I thegwmount of the Funds held b)’ Lender at
any time is notisufficient o pay 1he Escrow lems when due, Lénder miy so n ) Borrower in writing, and, -in such case
Borrower-shall pay to Lender-the amount necessury to make up the deliciency. Borr sweg shall miake: up the deficiency in
o more than twelve monthlyspayme atzLender’s sole discretion,

Upon. p.lymcnl full of all sums Secured by-this Security Insirumenty. Lender shall proniptly refund to Borrower
any.Funds held'by Lender. If, under paragraph 21, Leénder shall itequire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at jaie of acquisition:or sale as weredit- against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicatieiiw icoyides otherwise, all‘payments received by Lender under
paragraphs 1-and 2'shali be applied: first, to any prepagaehbehdegesdue under the Note; second, 1o amounts payable under.
paragraph 2; third, to intecest due; fourth, o pricgipil dues and st to any late charges due under the Note.

4. Ch'.l?ges;rl rrower shalli pay=il} taxes,| assessients, charges, fines sl sitions attributable 1o the
Property which may at rity over this Securitginstrtiients, autleaschold paymentys 1 rents, i any. Borrower
shall pay these abligat manner.providedAanipararaphe 2801 not paid in ) Borrower shall pay theny
on time directly to the payment. BorrSWerShaibamrompily furnish o | es of amounts to be paid:
-under this paragraph.-1f these payments dieeetiBorrower shall pro ender receipts evidencing

the payments.

Borrower shall promptiy discharge any fien which has priority over-this Security. instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner .ncu.pt.lhlc to-Lender; (b) contests in good:

faith the lien by, or defends against enlorcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien:an agreement satistactory-to Lender subor-
dinating the lien to this Sccurity Instrument, If Lender determines that any. part of the Property is: subject to-a lien which
may attain priority over-this Security Instrument, Lender-may_give Borrower a notice identifying the lien, Borrower shall
satisfy the licn or take one or-more ofsthe actions set=forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss-by fire, hazards included: within the term **extended: coverage™ and any other hazards,
including: floods or flooding, for which Lender requires insurance. This insurance shall:be maintained. in.the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain: coverage to protectsLender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals siidl be aceeptable to D endes and stiall mchude o stindand morteragee clause . Fender
shall have the right to hold the policies and renewals T Lender reguites Borrower shadl promptly paive wo Lender all receipts
of paid premms and tenewal notices. e the event of Joss s Bovrawer shatl pove prompt gotree to the mesurance canner and
Lender. Lender may mahe proot ol loss ot not miade promptly by Borrower

Unless Lender aud Bortower otherwase agree in writing, msisance proceeds shall be apphied w estoration o repanr
of the Property dimaged, it the testoration or repair s cconomically feasible and Lender’s security s not lessened. I the
restoration or repiir-is not economically teasible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days u notice from Lender that: the insurance carrier has-offered o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums securediby this Sccurity. Instrument, whether or not then due, The 30-day.period will begin when the notice
is given.

Unless Lender-andBorrower otherwise agree:in wrilim,. any application of proceeds to.principal shallnot extend
or postpone-the due date of the monthly payments referred to in paragraphs I'and 2'or change the amount of the payments.
If under paragraph 21 the Propcrty is acquired: by Lender, Borrower's right:to any insurance policies and proceeds resulting
from:-damage to the: Pmpcrly prior to the ucqursmnn shatl pass to Lender 1o the extent of the sums securediby. this Security
Instrument -immediately priorzto the .u.qulsmon.

6. Occupancy, I r'ssLoan Application;

Leaseholds. Borrower: m m S Boiowe dence within sixty.days
after the exccution of thi ramegl ﬁ ating t[i%c Prope er's principal residence
for-at:least one -year afte of gce n@m WVISC ABFgEs gl W ch-consent shall not:be:
unrcasonably wuhhcld . N@iﬂ:s I\m‘&m!a trol Borrower shall not:

dcstroy, damngc or |mpa Pfopesyy i) w:the Property tg det loratc +0F commit wa ropcny Borrower shall
be in:defaultif any forfei ﬂlﬁr a(mmmt di%i n}ilﬁﬂpﬁﬁtgﬁ lﬂ:f r's good faith judgment

could result in-forfeiture of the Property WW‘%M geidyby this Sg ty Instrument or Lender's
security-interest, Borrower may cure suc cfault’ and reinstate, ds prov in paragraph 18, by causing: the action or
procccdmg to be dismisscd with.a rulmg that,-in' Lender’s: good f.uth dctcrmination, prccludcs forfciture of the Borrower's
mt&rgﬁst in-the: Propeny or othersm Nimpsz ¢ lien ‘A by this lnstru nt orsLender’s- security
interest, Borrower Shdll alsolbein defauli ii:Borrowe; luring the'l oafapplication prdgessy g ve m: rlally false or inaccurate
information o statement; Lender (or ﬂulcd to-provide Lendcr with any material information)'i onnection:with: the loan
evidenced by the Note, including, t ot llmltcd to, representations canccrning i's occupancy.of the Property. as
a principal'residence: If: this Security Insizunient is on-a leasehold, Borrower shall comply with allithe provisions of the lease.
IfBorrower. acqurres fec title to the Propcrty, the lcasehold and the fec title shall not merge unlcss Lender-agrees to the
merger.in writing,

7. Protectlon of Lender’s Rignts in the Fioperty. IfiBoirower fails o perform the:covenants and: sagreements:
contained in'this Sccunty trumcnt or thcrc is a legal proceeding,that may significantly affect-Lender’s rights in the Property
(such as a-proceeding in hankruptey, probate, for condgspnalioier farfeiture or to enforce laws or rcgulations); then.Lender
may:do and pay for-whatever is necessary to protect the'vaiie of 1 Pr.)pcrty andiLender’s rightsin:the Property. Lender:s.
actions:may include payi 1y sums secured:by a ligitWhichhas: prignty over this Security [nstrument, appearing in court,

payinig réasonable atforn >s and'entering on tesProperty=to make repairs. Although 1 may take action under
this paragraph 7, Lende haveito:do so.

Any amounts dist nder under this pagapiaph=2shalbbecome addition rrower secured:by. this
Security Instrument. Unl nd Lender agreedg othed &bms of paymeny; shallibear interest from
the date of disbursement dshalFbepayable-whithinterestitipon n to Borrower requesting
payment.

8. Mortgage Insurance. If'Lender rcqunrcd mortgage insurance as a condition of makmg the loan secured:by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
rcquxrcd to obtain coverage substantially cqulvalcnt to the mortgage insurance previously in effect, at a cost substantmlly
equivalent to the cost to Borrower of the mortgage insurance prcvmusly in cffect, from an alternate mortgage insurer. approved.
by Lender. If substantially equivalent mortgage insurance coverage is not-available, Borrower shall pay to Lender cach month:
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid-by Borrower when the insurance coverage
lapscd or ceased to be ineffect. Lender will: accept, use and retain these payments as a:loss reserve in:licu of morigage:
insurance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in:
the amount and for the period that:Lender- rcqurrcs) provided by an insurer dpprovcd by Lender. again becomes available
and:is obtained. Borrower shall pay the prcmlums required to maintain mortgage insurance in cffect, or 10 provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and' Lender or.applicable law.
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9. Inspection,  Lender or its agent miy make-reasonable entries upon and inspections of the Property. Lender shall
give Borrower.notice at the time of or prior to-an inspection specitying reasonable cause for the inspulinn

10, Condemmation.  The proceeds of any award or elaim for damages, direct or consequential, in connection:with-
any condemnation or other taking of any part of'the Property, or for conveyance in licu of condemmnation, are hereby assigned
and shall-be paidito Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess.paid to:Borrower. In the event of a partial taking of the Property in which the
fair-market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured:
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall:be reduced by the amount of the proceeds multiplied by the following fraction:
(&) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately ‘before the taking. Any balance shall be paid to Borrower. In the event of: a partial taking of the Property in
which-the fair market value of the ‘Property immediately before the tuking is less than-the amount of the sums secured im-
mediately beforeithe taking, unless Borrower and Lender otherwise agree-in writing or unless applicable law otherwise pro-
vides, the proceeds shall'be applied to the sums secured:by.this Security Instrument whether or not the sums are then:due,

If the ‘Property is .lh.mdumd h) Burmwvr. orif, .lllcmmmc hy .Lndcr (o Borrower that the condemnor offers to

make an award or settle ¢! 30d fier the date the notice
is given, Lender is auth 1 ANC:prrocecas, i s o uuu. h er.ur of the Property
or:o the sums secured: y1 Qﬂumﬁn

Unless. Lender olhierwise agree in-writing, any_a nmn Of PR neipal shall not extend
or postpone the due dite N@EF @F @ﬁi ountof such paymerits.

11. Borrower | Cheascds yeardnee sender Nota? an er. 'L\. e timesfor payment or
maoditication of amortiza TIPSy s Dﬁ&fﬁ@l‘i{‘iﬂ‘thé r Dy chf ey 1y successor in-interest:
of Borrower shall not opepaic wo'release_the 1zbil) ly o u. on;,mal OWeT () B()E;‘()\\'cr‘s successors in interest. Lender
shall not"be required to Conutience prt«hﬂlljg CAIMEARNESE refuse toexiend time for payment or
otherwise modify amortization of the sums secured by llu.s SLcurily lnslrumcm by reason of any demand made by the originali
Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exereising any right or remedy shall not be
a-waiver-of or preclude) the exercise ol any right or reaicdy.

12,  Successorsand Assigns Botinds-Joint and Several Liability; Co-sizners, e covenants and agreements of:
this Security.Instrument shallibind and*benefit the successors and assigns of Lender and Borrower, subject to the provisions
of-paragraph-17. Borrower's covenants and-agreements shall be jointand scveral. Auy. Borfower who co-signs this Security
Instrument but does not-exc¢ute the Noté: () is co-signing this Sceurity Instrument only to mortg:pc, grant and convey that
Borrower's-interest in the Propurty under the terms of this Security Insirument; (h) is not personally obligated:to pay the
sums sccured by this Security Insii ;-and (¢) agrees that: Lenc diiny other Borrower may agree to extend, modify,
forbear or make any accommaoditions with regard to the terms of this Security:Instrument or the Ne¢ wnhnul that Borrower's
consent.

13, Loan Charpes. If the loan secured by this Securitgdnsteument is subjeet to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that thesiitérest or otheetaan charges collected or 14 be collected:in connection

with the loan-exceed the itted limits, then: (a) wy=such=loanthangebshall be reduced by th unt necessary to reduce
the charge to the permit and:(b) any sumsHilready=colicetedirom Borrower whiel »d-permitted; limits will
be refunded to Borrower ¥ choose to makehisreiundiby,geducing the principal r the Note or by making
a direct payment to Bori hund reduces priogipmssheSedaction will be 1r ial prepayment without
any prepayment charge

14. Notices. £ W b iven by delivering it or

by mailing it by first class mail uniess applicable faw requires use of another method. The notice shail be directed 10 the
Property Address or any other. address Borrower designates by notice to Lender. Any notice to- Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided: for in this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph:

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that-any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declaredito be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or:any.part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person)- without Lender's prior-written consent, Lender may, at its option, require immediate payment-in-full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Tnstrument,

If' Lender exercises this option, ‘Lender shalligive Borrower natice of aceeleration. The notice shall’ provide a period:
of not-less than 30 daysfrom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies, permitted by this Security Instrument without further notice or denvand on Borrower.

18 Borrower s Rightto'Reinstate, 11 Borrower meets certain conditions, Borrower shall:have the right o have
enforcement of this SecurityInstrument discontinued at any time prior 1o the earlier-of: (a) S days (or such. other- period
as-applicable law may specity for reinstatement) before sale of the Property pursuantto any power of sale contained in this
Sccurity Instrument; or-(b) entry.of a judgment enforcing. thisSecurity Instrument, Those conditions are thit Borrower:;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had
occurred; (b) cures any default of any-other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
InStrument, including, but notlimitedito; reasonable attorneys' fees: and' (d) takes such:action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation ta pay
the sums secured by this Securitv:Instrument shall continue unchanved. Lnon reinctatomoent by Borrower, this SLLUFH) In-
strument andithe oblig: ceurred:s However, thiy

right to reinstate shall! ¢ @Wﬂ ok tg 'ﬁ

19. Sale of N¢ .,’ i SCFviter, IMc nr‘.nlzp.lrl% nlerest i ether with this Security
Instrument): may be so Tn i 1 \I;(‘I v Ib;' v a change in:the entity
(known as the **Loan . ¥ ‘ QFF IAI ete and trity Instrument. There

also-may be one or m nl the Loan Servicer. unun ted 1o a sale of lhc Note, 1174 i-a change of the Loan
Servicer, Borrower-wi mﬁt mﬁn! e FRAROGH ﬁ 1. above and applicable law.
The notice: will state the/name and .lcﬂ'fé'? f I?W II{ *1"9 &&lix"\.\ 10 which payments should be made.
The notice will also contain-any other information I'L(lllll‘ig 7 b Ew .

20, Hazardous Substances. ‘Borrower shall not cause or permit the presence, use, disposal, storage. or refease
ofany Hazardous-Substances on o he Pro ver shill not“do, nor . one else 1o do, anything affecting
theProperty thatis in violation of any. Eavironmenial Eaw. The preceding two semtenees shallinot apply-to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normali residential uses and o maintenance of the Propert

Borrower shall promptly, give Lenderwritten notice of any-investigation, clpimydemand, lswsuit or other action by
any governmental or rrepulatory agency or private party involving the Property and any Hazardous Substance or
Environmental: Law of which Borrower ligs actual knowledge. [PBorrower learns, or is natified hy any governmemal or
regulatory authority, thut uny remeyval opother remediation of any Hazardous Subsiance affecting the Property is necessary.,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As usediin this paragraph 20, **Hazardous Substoiiets ltteidbose substances defined as toxic or hazardous substances
by Environmental Law and the following substances gidelines kévgseae, other flammable or toxic getroleum products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde. and radioactive materials. As

used'in this paragraph:2 wironmental Law™ ndaasfederuiaws and-laws of the jurisdictiv ¢ the Property is located
that relate to health, s nvironmental” protéction.

NON-UNIFORN 1S, Borrower: ardSiender urthefcovenant and agr E¥

21, ALLL‘IL‘rd(l Lender shall g€/ attice SosiSorrower prioy 1 following. Borrower’s
‘breach of any covenai is this Security ¥aStRdnent (but not pri n under paragraph 17
unless: applicable law | d n required:tocure the

default; (c) a date, not less. than 30 days from the date the notice is given to Borrower, by which: the default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by thls Security Instrument, foreclosure by Jjudicial proceeding and sale of the Propertv The notice
shall: further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceedm;,, the non-uuslence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not. cured on or before the date specified in the notice, Lender at its option may require immediate payment in fullf
of all'sums secured by this Security Instrument without further demand and may foreclose this Security lnstrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rcmcdles provided in
this paragraph 21, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reléase this Security
Instrument without charge to Borrower.,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Tastragieal. 30 sie o0 o
ICheck applicable box(es)|
() Adjustable Rate Rider
)+ Graduated Payment Rider
. Baltoon: Rider
D -Other(s) [specify)

(J Condominium-Rider

Rate Improvement#Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in-this Security. Instrument

and in any rider(s): exccuted ‘by.;Borrower and recorded with it.

[ Planned: Unit Development Rider

nders are executed by Bortower and recorded wpether
with this Sccurity Instrument, the covenant, and agreemcents of cach such rider shali be incorporated unto and shatl amend
and supplement the covenants and agreements of this Security Bnstroiment as il the nidercs) were i part ol this Seeurity Instrument.

[ 14 Family Rider
] Biweekly Payment Rider
D Second:Home Rider

Witnesses: %
e " ) Yo “’,‘QM ............... (Seal)
—Borrower
REN It
Documegtiss. se-g/52. .
---------- NOT OFFHGEAR L 0t Sy
VICKI L. HOFFMAN ¢ - —Borrower
This Document ig She BEQPGEEN:. K705 - (- 776 .....
]
N the Labh.GomayRasander S
STATE CF INDIANA DAKE COUNTY ss?
On this  24¢h day OFU Febryany B9 » BB oI'C , the undersigned, a
Notary Public in and! for said County, personally appearcd LAWRENCE J. HOFFMAN “AND
VICKI L. HOFFMAN', HUSIAND D'WIFE | and aclkno zdged the execution of the foregoing
instrument. \\;wu

\‘u—"

Witness my hand and officifal seal.

My Commission ex -21-95 E; 3
A % ,f -
b &, el o
My County of Res o o, piseeent
ff)-hlﬂl TY\M,,\A >
s

THIS INSTRUMENT WAS PREPARED BY: g.gq. JONES, JR,

EXECUTIVE

CALUMET SECURITIES CORPORATION

PO Box 208
Schererville, IN 46375

Form 3015

-a- J. Hall

VICE PRESIDENT

9190 (page 6 of 6 pages)




