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THIS MORTGAGE pstrument”)is givenron.  FEBRUARY 28, 1 = 'I‘h\eJlnnrtgh;,pmh
‘GEORGE D. NEWE ﬁg %];‘;EJCI AL! B o Res
AND DONNA L. N S A e A
Th1s Document is the property of % L
C Recorder! o= ey
("Borrower"). This Security dnstrument s gi ven?‘ke ounty Recorder: 5 ‘_5 o
LAKE: MORTGAGE JMPANY, INC. o ~
which is organized and existingunder (he laws of THE STATE OF INDI | ,-andiwhose
address is 4000 WES LINCOLN 'IGHW!?
MERRILLVILLE,, IDIZANA 464 10 ("liender”). Borrower owes Lender the principal! suiniof
ONE HUNDRED TW ITY SIX THOUSAND! o
AND 00/100 Dollars (U,S:S 126,000..00

This debt is-evidencedsby Borrower's note dateds thegsamediite: as«this: Security, Instrument ("Note™), which.provides.for
monthly.payments, with the full debt, if not paidearligiausandi pegible on  MARCH 1, 2022

This Security Instrument secives (o Lender: (a) the repayiment of the:deht evidenced by the Note, 1interest, and:all rcnew.nls A
extensions and modificat t Note;#(b): the paysnent-of=all othir sums, with.interest aced under paragraph 7710
protect the seciirity. of th ity Instrument;zandi(€}: thicspCaiainiance of Borrower's < and: agreements under this
Sceurity Instrument and ¢ I purpose, Borrower doesihereby mortgage, pr ey to: Lender the following
deseribed . property locate DIANR County, Indiana:
LOT 125 IN SUN UNTT 2, ANVADDITION F ST. JOHN,
AS PER PLAT TH RDEL 9 AMENDED BY
PLAT OF CORRECTION RECORDED IN: PLAT BOOK. 71, PAGE 2, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY INDIANA. . p)
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which has the address of 12990 SUNFLOWER AVENUE, ST. JOHN: {Street, Cityl.
Indiana 46373 ("Property Address");
|Zip Caode)
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TOGETHER WITH all the improvements now or hereatter erected onthe property, and all cisements, appurteninces, and
dixtures now or shereafter u part-of the property, Al replacements and additions shall also be covered by this Security
Instrument. All ol the foregoing is referred to in this Sceurity Instrument-as the "Property.,”

BORROWER*COVENANTS that Borrower is lawltully seised of the estate hereby conveyed and his the right to mortgage,
grant and-convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will-defend generally the title to:the Property against alliclnims and:demands, subject-to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mtional: use and: non-uniform covenants with limited:
ariations by jurisdiction-to constitute a uniform security-instrument covering real property.

UNIFORMiCOVENANTS, ‘Borrower und Lender covenant.and agree as follows:

1. Payment=of' Principal: and*Interest; -Prepaymentsand ‘Late Charges, Borrower shall -promptly pay when=due the
principal-of and:interest: on the debt evidenced by the Note andruny prepaymentiand late charges due under the Note,

2. .Funds for ‘Taxes and Insurance, Subject to applicable law or to-n written waiver: by-Lender, Borrower shalli pay-to
Lender on'the day monthly payments are due under the Note, until the Note ispaid in full, a-sum ("Funds®) for: G):yearly taxes
and assessments which may attain priority over. this Sccurity Instrumentas o lien on-the Property; (b) yearly leaschold payments
or.ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insuranee premiums,
it any; (e)eyearly mortgage insurance premiums, it any; amdi () uny sums payable by Borrower to ‘Lender, in accordance with
the provisions of paragraph 8, inicu:of the pryment of mortgage insurance premiums, These items are called “Escerow Ttems,”
Lender-may, at any-time, u)llu:l und lmld I’umls in an amount’ not l() exceed: llu. muxnnum amount a lender for a-federally
relatedt mortgage loan ma et 1E ttlement Procedures Act of

1974 as amended: from tir von: 2001 ¢ yeq, ("RESE W that- applies to-the Funds
sels @ lesser amount, If s Hﬂ(ﬁﬂﬂlﬂﬂl llls TR exceed the lesser amount,
‘Lender-mny -estimate the dgls, 4 undigeasonin s oft expenditures ofr future
‘Escrow ltems or otherwis d NmT bFﬁidiAL'

The+Funds shall be 1nsl ition whose -depasits- gre<insured by asfede instrumentality, or-entity
(including Lender, if Lender it T‘l RS VRIS A8 FALE I DR ELY. Q:ﬁ apply the Funds-to pay. the

Escrow ltems. Lender may charge nﬂ’i@"LﬂkB’@ﬁﬁﬂW R(géﬁfderhmmmlly i ‘~.:ing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest 0n the Funds and® .|ppl| able law permits Lender to make such
i charge, ‘However, Lender may rcqum. Borrower-to pay a one- ~time charge for an independent real estate-tax reporting: service
usedfby - Lender in connection with this Toan, applicab! woprovides othe Unless | an-agreement: is made- or
applicabletlaw requires inferest to'be paidy- Lender shall not hc iired to pay-Borrower iny intercst or earnings on the Funds,
Borrower und Lender. may agree in writing, however, that interest shall be paid the Funds, :Lender shall give to Borrower,
without charge, an annual aceounting:c!: the Funds, showing credits and debits (o the Funds and the: purpose dor which each
debit (o the Funds was-made. The'Funds are pledged s additional seeurity for all sums securediby this Security Instrument,

If the Funds held by Lender cxceed?the amounts permitted. (o beheld by applicable law, Lender shalliaccount to:Borrower
for the excess ‘Funds in accordance'with the requirenments of applicable daw. [f the amount ofi the Funds held by_Lender at any
time is not sufficient to.pay the Escrow ltems when due, Lendsr gy so notify Borrower in writin wnd, in such:case Borrower

shall pay.to Lender the atvountanecessiry lo make up thedsliciensye Borrower shall: make up-the déficiency in no more than
twelve mionthly payments, abLender's sole discretion.

‘Upon :payment: inift “all sums secured by sbesiSecurity; Ingi@inent, Lender shall pr y-refund to=Borrower any
Funds held by Lender, 1f, wragraph 21, LendefiShall sequize odisetl the Property, Lo or to the aequisition or sule
of:the Property, shall app ds held by Lendegatathe time offaeguisition or sale « gainst the sums secured by
this Security Instrument,

3. Application of P: spplicable law prividesiothenvise, all pgys y Lender under paragraphs
lsund 2 shall be applied: I} K vayable under paragraph.2

third, to interest due; fourth, to principal due; andilast, to any Iate charges due under the Note,

4. Charges; Liens, Borrower shall' pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may-attain priority over this Securlty Instrument, and leaschold: payments or ground: rents, if any. Borrower shall-pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall' pay thenyon time directly
1o the:person owed payment. Borrower shall’ promptly lurm.sh to Lender all notices of amounts: to be paid under this paragraph,
It Borrower makes these payments directly, Borrower shall promptly furnish-to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien'which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of: the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien-in, legal proceedings which=in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. 1271
OPS

%-pR(IN) @1p1) Page 201 6




7 e 055582
» Huzardkor ‘Property Illsui"? Borrower shall keep the improvements quisting or hereafter crecteds onsthe
1’mpcrly insurediagainst loss by fire; hiazards included.within the term "extended coWRge” and any_other hazards, including
oods or Nooding, -for which Lender. ru|um,s insusance, This insurance shall be maintained! in-the amounts and for the periods
that Lender requires, The insurance carrier providing: the -insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably - withheld, If Borrower:fails-to maintain- covernge deseribed above, Lender may, at Lender's
option, obtain coverage to protect: Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies and!renewals shall be acceptable 1o Lender and shallzinclude a standard: mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to-Lender allireceipts of
paid premiums and renewal notices. In the eventof loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may make proof ofiloss if not'niade promptly by Borrower.

Unless Lender and -Borrower otherwise agree in:writing, insurance proceeds shall be applied to restoration or repair of the
I’m;x.rly damaged, if the restoration or rc.puir is economicully -feasible und Lender's security is not lessened. If the restoration or
wepair is not economically feasible or Lc.ndor s security.would be lessened, the insurance proceeds shallbe applied to the sums
seettred: by this Security Instrument, whclhu or-not:then due, with any excess paid?to ‘Borrower. 1fsBorrower abandois the
Property, or does not answer-within 30 days a notice from- Lender that the insurance carrier -has oflered 1o settle o claim, then
Lender. may collect the insurance proceeds, Lender may use:the proceeds tosrepair or restore the Pmpurly or o pay sums
scenred by this Security Instrument, whether or not: then-due, The 30-day periodiwill begin when the notice is given,

UrilesssLender and¥Borrower otherwise ubru. in writing, any uppluum)n of proceeds :to principal shall not extend or

postpone the due date of imount of: the payments, 11
underparagraph 21 the P "mnth,r Borrower' M:i in ind proceeds. resulting: from.
damage to:the Property pi ": !S\l of the ‘by this Security Instrument

immediately.priorito the s

6. Occupancy, Pres v\ MQ:I:J QF 4F)IG’I)A!L!» Y Application; Leaseholds,
Borrower shall occupy, e Luse b Pro )rm weg's principil ru}%z:ircu \ 7 days after:the execution of
this SecurityInstrument and m it ”‘!ﬁ (ﬁﬁr‘?‘é [R)F*‘RP S P ¢ for at least one year.afler
the-dite of occupancey, unicss Eender oﬂhgnLalemnty\M(mmdﬁir!ll not’ Im u ‘nsnnuhly withheld, or-unless
extenuating circumstances cist whichzare-beyond¥Borrower's control, Borrower shail not d oy, damage or impair the -i
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture !

actions or proceeding, whether civill opcriminal,is begun that in Lender’s good faithjudgnient could iresult inforfeiture of the
‘Property-or otherwise-materially impair the lien created by this Sceurity fnstrument or Eender’s security interest. Borrower. may

ciie siich-a default and reinstate, as provided in paragraph 18, by causing the acti rocéeding 10 be dismissed. with a-ruling
that, in Lender's good fuith determinaiion, precludes forfeiture of the Borrower'stimterest in: the | Property. or other material
impairment of the lien creatediby this Security Instrument or-Lender’s seeurity- interest, <Borrower. shalltalso be in default if
Borrower, during the loan application process, gave malerially falsc or inaeeurate information or statements to Lender (or failed

to provide Lender-with any material information) iniconnection with-the loan evidenced by the Note, including, but not limited
to,-representations concerning Borrower's occupancy off thecfiapesty as aprincipal residence, [fithis| Security Instrument: is on-a
leaschold, Borrower shali.comply with all the provisisns ot thes Wase. I Borrower aequires (e title to-the Property, the
feaschold and the fee title shall notmerge unless Lend@iSurees to thogsiérper. in writing.

7. Protection of Le Rights in the Propestsdill Borfosver Ltk to perform the coves ind-agreements contained‘in
this Security Instrument,. is a legal . proceed mgithat=nay=significantly affectsl ende v in the Property (such:as a
proceeding in bunkruptey o condemnationZorMorteuresorts’ enforce laws of ), then Lender may do and
pay for-whatever is neces tthe ‘value of tREFFTopetnl- Lender's rigt erty. Lender's actions may
include-paying any- sums ien which has pridkty-over this. Sccu ppedaring-in court, paying
reasonable attorneys® fees Ju Property I ug ) action under this paragraph

7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become: additional debt of Borrower securediby this
Sceurity-Instrument. Unless Borrower.and Lender agree to other terms: of payment, these amounts shall bear interest from the
dite of disbursementzatathe=Note rate and shall be payable, with interest, upon. notice:from Lender tozBorrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required: to maintain the mortgagesinsurance in-effect. If, for any reason, the
mortgage: insurance coverage required by Lender lapses or ceases to be ineftect, Borrower shall pay the premiums required to !
obtain coverage substantially equivalent to-the mortgage insurance previously in-effect, at a cost substantially equivalent to the |
cost to Borrower of the mortgage insurance previously -in effect, from an alternate mortgage insurer approved by Lender, Iff
stibstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth:of the yearly mortgage insurance premium being paid by Borrower when: the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain: these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS:1272
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payments may no-longer be required, at-the option-of Lender, if mortgage inswrance coverage (in the amount and for the period

that-Lender requires):provided by an insurerapproved by Lender again hecomes avinlable and is obtained. Borrower shallipay

the premiums requiredito-maintain:mortgage insurance ineffeet, or o provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with:any writtensagreement between Borrower and Lender or applicable law,

9. Inspection, Lender-or its agent: may make reasonable entrics upon and inspections oftthe Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any-uward or claim for damages, direet or consequential, in connection with any
condemnation-or other taking. of any.part: of: the Property, or-for conveyance in lieu of condemnation, are:herchy assigned and
shall-be paid-to-Lender,

In the event of atotal-taking of*the: Property, the proceeds shall' be applied to the sums secured by this Sveurity Instrument;
whether or-not then-due, with any excess paid to Borrower. In‘the-event of a.partial taking of* the Property in-which the fair
market value ofthe Property.immediately before thetaking -is equiil to or greater thun the amouint of: the sums seeured by this
Seeurity Instrument immediately before the taking; unless. Borrower and Lender otherwise agree in writing, the sums securedihy
this ‘Security Instrument shalltbe reduced by the amountsof the proceeds multipliedtby the-following-fraction: (a)fthe total
amount of the sums secured immediately before the taking, dividediby (b) the fair market value of: the Property immediatély
before the tiking., Any:ibalance shall ‘be paid to Borrower, [0 the event of a partial tiking of the -Property in which the fuir
market value of the Property inmediatély:before the lﬁkim, is less than the amount of the sums securediimmediately before the
taking, unless Borrower and- Lundo.r ()lher\vm agree it in. wrmng, or lmlc.ss applicable luw olhcrwnsu provides, the:proceeds. shall

he applied to the sums secured'by this S ty An ot the sy

1f the Property-is abs <if, uuu notice uyr e | mdemnor offers tomake an
award or settle a claim n tldSn ! e date the notice is.given,
Lender is authorizedito co a6 the Property orito the sums
secured by this Security lr NQT bﬁT&iAt'

Unless Lender and therwise agree in-writipg, apy application of: proc incipal shall not extend! or
postpone the due date of tl mn%mﬁlﬁ ﬂﬁxﬂlﬂlm AP Chan mount of such payments,

11, Borrower Not Ref .cd Forhyantedly & @denNotv Wivee Bileagion of thc ¢ for payment or modification

of:amortization of the sums sécured by this Security Instrument griinted by Lenderito any successor in interest of Borrower shall
not operateto release the:liability of the original Borrower or Borrower's successors intinterest, Lender shall not be required to

commence. proceedings against-any successorin interest or refuse to_extend time for paymentior otherwise modify amortization
of the sums secured by:this Security: InStrument#by reason<ol any-demand made by fhe original Borrower or. Borrower's
successors -in interest. Any forbearance by ilender in exercising any right or remedy shall notsbe @ waiver of or preclude the

exercise ofany right-or remedy.
12, Successors and:Assigns Bound;: Jointzand Several Liahility; Co-signers. The covendnts and agreements of this

Security Instrumenteshall*bindband Benefit the suceessors and assiens ofalender. and: Borrower, subjectzto the provisions of

paragraph- 17. Borrower's: covenants. ands agreemenis shall be joint and several, Any :Borrower who co-signssthis Sccurity
Instrument: but does not ¢xcoute the Note: (a) is co-signing this Security Instrument only to morigage, grant andiconvey that
Borrower's interest in’ the Property under the terms of ds Seconity fostrument; (b).is not personally obligated to pay the sums

secured by this Security Instruments. and (c) agrees thigbender anddiwather-Borrower may ngree’ to extend, modify, forbear or
make any accommodationt regardito the terms offtlis Security, Ingfriment or the Note with ut- Borrower®s consent,

13, Loan Charges. an sceured ‘by. thistSeeurity-Instrumentis subject: to s law ets maximum: loan; charges,
and: thataw is finally int that the interestZoriotherloan chavaes collected o cted in connection with the
loan exceed the permitted (W) any such: lotoichameshallihe reduced by i essary (0 reduce the charge
1o the permitted limit; anc readyoeollected fi@nitBurrower which o 1 limits will be refunded to
Borrower, Lender ‘may ¢l 1 ote or-by makingra=direet

payment to Borrower. It a refund:reduces prmup.il the reduction will be treated: as a partialt prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by-delivering it or by mailing
it by.first class mail unless applicable law requires use of another method. The notice shall' be directed to the Property -Address
or any other address Borrower. designates by notice tosLender. Any-notice:to Lender shallzbe givenzby first class mail -to
Lender's address stated herein or any other.address Lender-designates by notice to Borrower.. Any notice provided: for.in this
Security Instrument shall'be deemed to have been given to Borrower or Lender when given as provided in this-paragraph.

15. Governing Law; Severability. This. Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with:applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed-copy of the Note and of this Security Instrument. oPS 1273
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17, Framster-of the Property .Q;um»mim Interest in Borrower, 1 allor :i@nrl of the Property or any interest init-
i sold oF transferred: (or i n-hensficialanterest in Borowor is sold or transferred and S8 rrower is not o naturali person) without:
Lender's<prior written- consent, Lender muy, at its ophion, tequite immedinte puynu.nl in full¥of all sums sccured by this
Sceurity Instrument, However, this option shall not he eaeteised by Lender if exercise is prohibited by federal law its of the date
ol this Sccurity Instrument,

I Lender exercises this option, Lender shall give Borower notice of aceeleration, The notice shall provide w period of not
less than 30 days from-the date the notice is delivered or mailed within. which Borrower must pay all' sums secured by-this
Seenrity Instrument, It Borrower-fails to pay these sums prior.to the expiration of this:period, Lender may invoke any. remedies
permitted by this Security Instrument without: further notice or demand on- Borrower,

18, Borrower's Right to Reinstate, 1t Borrower meets certuin conditions, Borrower shallZhave the right: to have
enforcement: of this Seeurity Instrument discontinued at uny time prior to: the earlier of:=(x) 5 days (or such other period as
applicable law may specifly for reinstutlement) before sule of=the Property pursusnteto any spower ofrsale: containedt in this
Sveurity/Instrument; or (h)-entry of a judgment enforcing this Security [nstrument. Those conditions:are that Borrower: (a) pays
Eender all sums which then:would be-due under this Seeurity Instrument and the Note as if .no acceleration: hiad oceurred; (h)
cures any defnult of any. other covenaits or agreements; (¢) pays all: expenses incurred in enforcing :this Security Instrument,
meluding, but: not limited: to, reasonable attoreys* “feess and (d) tukes: such action:as Lender may reasonably-require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and: Borrower's obligation to pay-the sums secured by
this Security Instrument shall: continue umh.uu,ul Upon: reinstatement by ‘Borrower, this Security Instrument: andé the
obligations secured heret i this right to- reinstate shall
not apply.in. the cuse of

| ————

19 Sule of: Note;.

Instrument) may:be-sold
as the "Loan Servicer")
or more changes of the L
givenwritten notice of th

address ofi the new Loan €

informition required by 4

20. .Hazardous Sul
Hazardous Siibstances of
Property that is. inwviolat
storage on the Property. ¢
residential uses and to mg

Borrower shall proi
vovernmental or regulato
ol which Borrower has o
any removal or other rem

all necessiury remedialacti

As used in this par
Environmental Law and
pesticides and:herbicides,
this-paragraph 20; "Env
relate to health, safety. or

NON-UNIFORM C

21, Acceleration; |

JHoémment.is.....
of .(NanI F thlmll;h  \
g P mi;’ig:ﬁlﬁﬁéﬁ f:i;ﬁN Lﬁ](:ﬁ):ﬁﬁ i cllrfngu v ‘
v .mdth@d][yakte Gdumvaelmujtder&k. The-nc

licable law,
ances. Borrower shall notreause-or permit:the presence, use, dispo

rin the _Rroperty.. Bogrowee shall notsdo, nor allow anyoneelse
of any Environmental Low. The;preceding two' sentences shallinot
il quantities of Hazardous Substances that wre gencrally recogniz

enance of the Property.

ly give Lender written notice of any investication,.claim;_demand,

agency or privide piasty involving the Prop and any ‘Hazardous Su

al knowiedge. If Borrower.learns, or is aotified by aity government

ation of any Hazardous Substancemaffecting the Property is necessary
in nccordance with Enviggnmentaliilaw

wph- 20, "Hazardous: Subslances” are:igseCsubstances defined @ toxi

ving substances: Jdsoline; Fkerosens] other flammable or
ents, material S0k inibg-asbestosior formaldehy Je, «
Law" means -feddmllaysand Jaws of the jurisdicti
hproteetion,
ver and Lentd@rftizther covenant and

5 {

together withsthis Security
shange in.the entity (known
ent. There also may-be one
‘Servicer, Borrower will be
tice will:state the name and

> will also contain any other

|-storage, or releise of any
ido, anything affecting the
ply torthe:presence, use, or
to :he appropriate to normul

rsuit or other action:hy any
ance orEnvironmental Law
o, regulatory authority, that
orrower shallipromptly take

or hazardous substances by

petroleum products, toxic
active materials, As used in:
he Property is-located that

Howing Borrower’s breach

oftany: covenantsor agreement insthis Security Instruments(hut:not prior to acceleration under-paragraph 17 unless
applicable law provides otherwise), The notice shall \pculy- () the default; (h) the action required to:cure the defaul(;
(v} wdaute, not less than 30 days from the date the notice is given: to. Borrower, by- which the default mustibe cured; and
() that failure to cure the default on or before the date specified in: the notice may result in: acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of:- the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and:foreclosure. It the default-is not cured on
or hefore the date specified in the notice, Lender, at its. option,. may require immediate payment in fullsof all sums
sectred by this Seeurity - Instrument without further demiand and may foreclose this Security: Instrument by judiciil
proceeding, Lender shatl-he entitled to colleet afl expenses incurred in pursuing the remedies provided in this paragraph
21, includin;.. hut not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon puyment of all: sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Viluation and Appraisement, Borrower waives all right of valuation and appraisement. 3ODP§ ;773
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24; Riders:to this Sceurity lnslrunwnl. It one or more riders are executed by Borrower and recorded! together-with this:

| Seeurity. Instrument, the
the covenants and agreen
[Check applicable box(es
@ Ad|usmhlo Rate
‘Graduated Payn

TR TS
. NOEOMEBEICIAL! |

[_'BalloonRide - Rute Ipyrovenpt R
V.A. )l:idi:lr ' This D ‘w ﬂi;h;:ulmé ﬂi‘operty [Uf
the Lake County Recorder!

ts contained i

BY SIGNING BEL
in any rider(s) execiited!t
Witnesses:

/, Bo
Jorrov

Werms and cover

/

wer neeepls and agrees to-(l
und recordediwilh it

wlltamend:and supplemeint
Instrument,

ily Rider
! Payment: Rider
fome Rider
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STATE OFINDIANA, LAKE County ss:
On:this 28TH duy of  FEBRUARY , 1992 , before me, the undersigned, i 'Notary Public in
and for, said:County, personally appesred

GEORGE D.

. , and scknowledg
WITNESS my hund and official seal,

My. Commission: Expires:  12-03-93:

NEWHUIS AND DONNA L. NEWHUIS, HUSBAND AND WIFE:

the execution of the toregbm;, instrumerit,

A&‘Nﬂ//u%@ﬁ-—/

Nuotary Public

County of Residence: LAKE

This instrument was prepared by:  SUSAN: M. BRISTOW

DD -6R(IN) 191011
® . '

Page 6 of 6

«d
.

EAN HENDERSON

. A
ik ! l‘ AL
e,
Yuy '\l\

DPS 1275

Form 3015 9/90




0nh%wu82

. '@D’JUSTABL‘E RATE RIDE
(1 Year Treasury. Indéx-Raté Caps-Fixed:Rate Convallilon.Option):

THIS  ADJUSTABLE RATE RIDER:is made this 28TH! day of FEBRUARY , 10792 andis

incorporated.into and shall be deemed to-amend:and supplement tha Mortgago, Dand ol Trust or Socmlly Dood (the

“Sacurity Instrument”) ohthe same:date given by the undersignad (tha "Borrowar”) to sacura Borrowar's Adjustable Rate
'Note (the “Note”):to:
LAKE MORTGAGE COMPANY, INC.

Ithe:"Lender“).of the same date and covering the property described in the Sacurity Instrumant and locatad at:

12990: SUNFLOWER AVENUE, ST. JOHN, INDIANA 46373

(Proporty Adaruss)
THE NOTE CONTAINSIPROVISIONS ALLOWING FOR CHANGES: INi THE -INTEREST RATE AND: THE MONTHLY
PAYMENT. THE NOTE: LIMITSPTHE AMOUNT THE :BORROWER'S ADJUSTABLE INTEREST:RATE CAN:CHANGE AT
ANY ONE TlME AND THE MAXIMUM RATE THE BORROWER MUST PAY., THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT.THE! ADJUSTABLE RATE TO A FIXED RATE

ADDITIONAL*COVENANTS. In.addition to the covenants and agreements mada In tha Sacurity Instrumont, Borrowor and
‘Lender further_covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The'Note:provides<for an-initial interest:rate of 6.3750 %, Tho Nota provides:for changes in the:adjustable
‘interest rate and the-monthly payments, as follows:

4, INTEREST-RATE*AND MONTHLY PAYMENT CHANGES

(A).Change Dates

The:adjustable-intere
that.day every 12th mo
Date.”

(B) The Index:
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.avallable, the Note Holder will choose a naw:indox that is based u;
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The "Index" is_the:weekly
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Change Date-is called the
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(C) Calculation: of Chang
Before each Change Dataj the fote Halder will ealculato my now Inferost rat. g TWO|AND
THREE: FOURTHS: Ipeccentage points = 7500%) to thoCurrént Index. The Note Holder will-then:
round:the result of.this lition"ta the ncarast onc-aighth of ono parcentage polnt {0:125%). Stubject to the:limits. stated;
in Section:4(D) below, this rounded ' am { will be my naw interost r until:the next Change Data,

The Note Holder will
principal that'l am:expec

equalipayments. The resisl

(D): Limits on Inter
The interest rate | am
4.37

Change:Date by more th:
interest | have been payi
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en determine the amount of tha monthiy paymont that would be:st
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Rate Changes
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(E) Effective Date of Changes

My new interest rate:will become effectiva on aach Change Dato.

icient to repay the unpaid:
erest rate in:substantially

3.3750 %or less than:
r decreased on-any single:
)OO %) from the rateof
sr than 12.5000%¢

| will pay the amount of my new monthly payment:

beginning on the first monthly paymant date after tho Chango Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to mo a notice of any changes in my adjustable interest rate and the:amount of my
monthly payment before the effective data of any changa. Tha notico will include information required by law to be given
me and also the title and telephone number of a person who will answar any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowar's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST- RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rnto

| have a Conversion Option that | can axarciso unloss | am in dofault or this Section 5{A) will not permit me to do so.
The “Conversion Option* is my option to convart the Intarest rata | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixod rate calculatad undor Soction 5(B) below.

The conversion can only taka place on a dataels) specifiad by the Note Holder during the period beginning on the first
Change Date and ending on tha fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Data,” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~8ingle Famlly~1 Year Treasury Index~Fannie Mae Uniform Instrument,Form3118,1/89
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If' liwant to axarcise the Conversion Optian, I'must first meot certain conditions. Those conditions:are that: (i} | must

give'the Notae Holder notice“that | want to do-so; lii} on the’Convarsion’Date; 1‘must not be in default'under the Note or
the Sacurity- Instrument; (iii) by a'date specifiad by.the <Note Holder, I'must pay tho'Note Holder a conversion fee of U.S.
¢ 250,00 i and {ivhI'must sign and give the Note Holder any docurments'the Note Holder requires to

offact the conversion.

{B) ‘Calculation:;of Fixed Rate:

iMy.new, fixed interest rate will be: equal to the:Federal NationaliMortgage Association's requlre'd net yield:as of a date
anditime of ‘day specitied by the Note Holder for (i) if -the original term of this Note:is greater. than 15 years, 30-year fixed
rate mortgages covered by applicable 60~ ~day mandatory delivery commitments, plus five~ -alghths of.one percentage point
(0 625%),*rounded to the nearest one- elghth of ane:percentage point (0.125%), or (ii) if the originaliterm of this:Note'is.15
years or less,. 15~ -~year tixed rate mortgages coveredlby applicable 60-day~mandatory -delivery commitments, plus
five-eighths.of one percentage point (0 625%), rounded to the nearest one-eighth of one percentage point 10.125%). If this
requiredinet:yield cannotibe determined: becausesthe- applicablefcommltments are notxavailable, theﬂNote Holder " wiil:
determine my- interest rate*by’ using comparable information. My new rate-calculated under-this Section: 5(8) will:not be:

e

greater than the'MaximumiRate stated:in Section 4(D) above.

{C) :New. Payment -Amount‘and Effective Date.

1.1 choose to exercise the:Conversion Option, the Note:Holder will détermine the.amount of the monthly payment that:
would be: sufficlent to! repay the unpaid principal | am expected to.owe on the:Conversion:Date in:full on the:MaturityiDate
at my new fixed interest rateiin substantially equai payments. The result of this:calculation will be:the new. amount:of my.
monthly payment, Beginning with my~first monthly payment after the Conversion Date, liwill pay the new. amount as my.
monthly payment:until the:Maturity: Date.

C. TRANSFER OF THE:PROPERTY OR-A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the’ Conversion«Option under the conditions stated in: Section B of this Adjustable:Rate
Rider, Uniform Covenan st 1 3

®
TRANSFER OF THE R BBE“MR‘SVL i t of the Property. or.any
interestin it is sold or ic d!and Borrower is not a
naturali person) without! N‘T QF?WTAE! ate: payment. in: full of’ all
sums-securad by, this Se y owaever, this optio shaii not beiexercised if exercise is:prohibited
by federalilaw as.of the dat¢ mﬁ'jnﬁﬁumﬁntdﬁ mﬁnﬁ clgaft. n if: (a) Borrower. causes
to be submitted to Lendei .ormatlothe:b&hﬁ@b“nﬁyhﬁe@orﬂm transfeﬁr_c. s.if a new loan were being

made:to the transferee; andf(b) Lender reasonably determines that Lender’s security will'not be impaired by:the>loan
assumption and that the risk of‘a breach of/any covenant or agreement in this Security Instrument: is acceptable to Lender.

To.-the extent permittad by »plicable law, Lender may charge a teasonable fee as a condition'to’Lendar’s consent to
the loantassumption. Lender alse require the transferee to.sign an assumption agreement:that is acceptable to Lender
and that obligates.the transferee to ke 1l the promises:and agreeme made inthe iNote and inithis Security Instrument.

Borrower will continue be obligated under-the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises:the option.to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide ariod of not less: than 30:deysiitomithe date the notice is deli: 4 or-mailed within which
Borrower must pay all sums secured by this Secarity Instrumend < |f*Borrower “fails:to pay these sums prior-to the
‘expiration.of_this perioc der may invoke any remedies-parmittad-by this Security Instrur without further notice or

demand on Borrower.

2. If Borrower exer: ersion Option dadertheednditions stated in S is Adjustable Rate Rider,
the: amendment to Unifc of the Security tnetiument containad in ve shall then cease to be:
in effaect, and the provis )€ of ) effect as follows:

TRANSFER OF THE PROPERTY OR A.BENEFICIAL INTEREST IN BORROWER. If all or any part of:the Property or any

interest in itiis: sold or transferred:(or if a beneficial:interest in Borrower is sold or transferred and: Borrower is not a,
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instroment. However, this option shall not:be exercised by Lender.if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of-
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. (f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borjﬁnd agrees to the tarms and covenants contained in this Adiustable Rate Rider.
D U (Seal) (/\vﬁmm f?( /}/@Aﬁ/ . (Seal)

GEORG NEWHUIS —Borrower DONNA L. NEWHU\S . —~Borrower

(Seal) : {Seal)
-Borrower -Borrower
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