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TOGETHER WITH all the-improvements now or hereafler erected on-the property, and all easements, appurtenances, and
fixtures now or -hereatter a part of the property, All replacements and additions shall: also be covered by this Scecurity
Instrument. All of the foregoing-is referred to inthis Seeurity Instrument as the "Property.”

BORROWER COVENANTS thit Borrower is lawiully seisediof the estate hereby. conveyed und has the right to-mortgage,
grant-and convey ‘the Property and that the Property is unencumberad, except for encumbrances of record. :Borrower warrants
und will:detend generally the title to'the Property against alliclnims and deimands, subject to any encumbrances of record.

THIS-SECURITY INSTRUMENT combines uniform covenants for nationaliuse and?non-uniform-covenants with limited:

ariations by jurisdiction.to constitute a uniform seeurity.instrument covering real property.

UNIFORM COVENANTS, Borrower and: Lender covenant and agree us follows;

1. Paymentzof Principalt and¥Interest;=Prepaymentaand Late Charges, Borrower shall-promptly pay whiensdue the
principal’ of andtinterest on the debt evidenced by the Note anduamy:prepayment andilite charges due under the Note,

2. Funds.for Taxes and Insurance, Subject: to:applicable kiw or to a written waiversbyLender, Borrower shallt puy.to
Lender on:the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)for: (a) yearly taxes
und assessments which may attain priority over this Sceenrity Instrument as a:lien on‘the Property; (b) yearly leaschold payments
or ground rents on-the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly- mortgage insurance premiums, if any; and: () any sums payable by Borrower:to Lender, -in accordance with
the provisions of - paragraph 8, in licu.of the p:lymcnl-nl' mortgige insurance premiums, These items are ealled: "Escrow Hems,”
Lender may, at any.:time, collect andthold Funds in an amount not to-exceed the-maximum umnunl #ilender lor a federally

reluted mortgage loan may ire for B TS CSC ouritunder-the "u leraliRed! Bstate Seitlement Procedures Act of
1974 as amended from tin CLOTT ZOUT ¢f Sedf, ( inset v.that uppllcs‘l()vlhc Funds
sets - lesser amount, [f s A ﬂ(ﬁumﬂnt & on exceed: the lesser amount.
Lender may estimate the higsis of_curren ane s of expenditures ofstuture
Escrow ltems or otherwise u NGWI\O Fid‘il&t'

The Funds shall be ipstitution whose -deposits g rc, insured by asfedern] sy instrumentality, or-entity
(including Lender, if Lender js Txhlﬁs ARGV IlSIJE AFHEORCERY. 1) apply the Funds to pay.the

Escrow.ltems. Lender mayfiot eharge Bt)h@vLﬁk@I@%ﬂ vR@ébfdlgrkmnually Iyzing the escrow account,-or

veritying.the Escrow Items, uiless Lender pays Borrowersinterest on-the Funds andapplicable Jaw permits Lender to make such
a charge: However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection witl loan, pplicab! ‘ovides Unless an=agreementt is made or
applicable law requires interest (o be paidy Lender shall not be reqaired to pay-Borrower any interest or earnings on the Funds,
Borrower. and ‘Lender may agree in wiiting, however, that interest shallbe paid on‘the Funds, Lender shall: give to Borrower,
without charge, an: annual sceountingsof<the Funds, showing credits and debits (o the Funds and the purpose for which each:
debit:to the Funds was made. The Funds are pledged as addition: | seeurity for all sums secured by this Security Instrument.

If the Funds heldiby Lender exceed! the smounts permitted. (o behéld by applicable law, Lender shalliaccount to Borrower
for the excess Funds in accordanceiwith the requirenicats of applicable ddw. Hithe amount:ofi the Funds hcld'-hy Lender. atany
time is not sufficient to-pay the Escrow ltems when'due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay to:Lender the amount necessary to make up (hekiehaientye Borrower shallimake up deficiency in no more than
twelve monthly:payments, atLender's sole discretion,

Upon paymentazin fu Sallssums secured by AhisEScetinity [nsfiment, Lender shall pr ly-refund tozBorrower any
Funds‘held by Lender. If, sragraph 21, Lendershalluequive ofsell the Property, Ler or to the acquisition:or sale
of the Property, shall app ds held by LendSgalthe; time aifaequisition or sule igainst the sums secured by
this Security Instrument,

3. Application of P: npplicable law provideoihenwvise, @11 px vy Lender under paragraphs
1 and:2 shall be applied: N 4 piyable under. paragraph 2;

third; to-interest due; fourth, to.principal due; and last, to-any Jate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and' impositions-attributable to the Property
which may attain: priority over this Security Instrument, wnd lc:wdmlcl‘puymcnls‘ or ground rents, ift any. Borrower-shall: pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly Turnish to. Lender all notices of amounts to be paid under this paragraph.
1 Borrower makes these payments directly, Borrower shall promptly furnish to-Lender receipts evidencing the payments,

Borrower shall promptly discharge any-lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation.secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends: against-enforcement-of the lien in, legalsproceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures:from-the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,
DPS 1271
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v « 5§ Hazwd or Property Insu@u. Borrower shallzkeep the impmvcmcnls%~ existing or hereafler erecteds on the
" Progerty insured against loss by -fire, Tazrds included within the term "estended c®Erige” andiany other hazards, including
Hoods or Nlooding, for which Lender requires insurance, This insurance shall: be maintained i the amounts and for the periods
that Fender requires, The insurance carrier providing the insurinee shall be chosen by Borrower. subject-to Lender's approval
~hich shall¥not be unreasonably withheld, 1:Borrower fails to maintain coverage described above, Lender may, at Lender's
aprion,-obtain coverage to protect'Lender's rights in the Propenty in-accordance with paragraph 7.
Alltinsurance policies and renewals shallsbe aceeptable to kender and shallsinclude a standard: mortgage clause, Lender
i hall-have the right to-hold the policies and renewals, IF Lender requires,:Borrower shall promptly give to Lender allireceipts ol
' pand-premiums and-renewal notices. In-the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender,
Pender may make proof of loss ifinot made promptly by Borrower.
Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, if:the restoration or repair is economically-feasible and: Lender's seeurity is not lessened, 11:the restoration or
wepiir is noteconomically feasible or Lender’s seeurity wouldibe lessened, the insurance proceeds shall ‘be applied to the sums
ceured “hy this Security JInstrument, whether or not then due, with any excess paidito ‘Borrower, sBorrower ahandons the
"roperty, or.does. not answer within:30 days a-notice from Lender that the insurance carrier-has offered to settle azcluim, then
"ender muy colleetsthe insurance proceeds, Lender may use-the proceeds torepair or restore the Property or to: pay sums
<ired hy this-Seeurity Instrument, whether or not then due, The 30-day period will begin when the notice is-given,
Unless Lender and Borrower otherwise agree in writing, any application of- proceeds to prineipal shall not extend or
. stpone the due-date of n imount of: the payments, It
wader paragraphi21-the F H i ﬁl.. n sﬁt li ind proceeds resulting from
dange Lo the-Property p IRET #*.(: m&: ol $\l 0f th by this Seeurity Instrument
-mmudiately prior to:the ¢ !

-6, Occupancy, Pres ¢ .NQ'TIQFFLG'IALHN 1 Application; Leaseholds,
Borrower shall occupy, e ’I:!!]?s : Property as Borrow, il n.sl,%yw \ * duys after the execution ol
this Sceurity Instrument: and/shalifeon htad miﬂl})‘ﬁn ul|§u S'i!)mlnzr S pHnhct .g fence for at least one year alter.
e date oft occupancy, upl Lcn’dcr,(ﬁh@lﬁﬁk@s@ﬁﬂh@ﬂ@@@ﬂdﬁ#ﬂI not be wnreasonably withheld, or unless

enuating: circumstances dxist which are beyond Borrower's control. Borrower shall not destroy, damage or impais the
fooperty,-allow the ‘Property to deteriorate, or-commit waste on the Property, Borrower shall be in default itfzany forteiture
wtion or:proceeding, whether eivil opcriminaly s beguidhat in Leader’s goad faithgudgnient eould result -intorfeiture- of the
"roperty or otherwise materially impaie the liea ereated by this Sceurity Instrument or Lender’s sccurity.interest. Borrower may
are such a-default and reinstate, as provided iniparayraphel 8, by causing the acti ' ¢eding to be dismissediwith a:ruling
Saty.in Lender's good :fhithidetermination, sprecludes forfeiture of the Borrower'smnterest in the Property.or other material
capairment of theslien created by this Security Instrument or Lender's seeurity <interest. -Borrower shallialso:be in default it
Farvower, during-the loan application process, gave materially false or imacenrate information or statements to Lender (or fajled
to provide ‘Lender withrany materiabinforimation) in connection with-theloan evidenced by, the Note, including, but not limited
o, representations concerning Borrower's oceupancy of thePaspesty as a principal residence. 1 this Security Instrument is on:a
waschold,. Borrower. shall_comply with allsthe provigigisobahicalésse. 11 Borrower acquires (e title to the Property, the
eascholdiand: the fee title shall not merge unless Lendemgorees to thegicreer inswriting,

7. Protection of Le s Rights in the Propegtefill Borfewci 1R to perform the coven nd agreements containediin
this Seeurity Instrument, is o legal proceedingithi=mas=si gaificintly affect Lendger - in the Property (such:as o
praceeding in"hankriiptey tor condemnatiorPorstorfeitore wete enforce laws: or ), then Lender may do and
cav for whatever is nece : thevalue ol Deyrapefaatd Lender's righ erty. Lender's actions may
welude paying any sum Nen swhich has pi@EE=over this Sccyri ippearing in court, paying
asonable attorneys® fees » ) action under this paragraph

" Lender does not have to do so.

Any amounts dishursed<by ‘Lender under this paragraph 7 shall become additional debt=of Borrower sceured by this
sceurity Instrument. Unless Borrower and:Lender agree (o other terms of payment, these amounts shall bear interest from the
Tate ofzdisbursement at the Note rate and: shall be payable, with interest,-upon notice“from Lender tosBorrower requesting
Cayment,

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this Security
tastrument, Borrower shall pay the premivms required to maintain the mortgage insurance in- effect. H, for-any reason, the
mortgage insurance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premivms required (o

~htain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the

-ost 1o Borrower of:the mortgage insurance. pruvumxly in effect;, from an alternate mortgage insurer approved: by Lender, 1f
ahstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum:equal to

- ne-twellth of the yearly mortgage insurance premium being paid: by Borrower when the insurance coverage lapsed or ceased to
insinceffeet, Lender will aceept, use and retain these payments as i loss reserve in lieu of mortgage insurance, Loss reserve
DPS 1272
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payments ny no longer be required, at:the option of Lender, i mortgage insurance coverage (in the amount and: for the period
that Lender requires) providediby an-insurer approved by:Lender ngain hecomes available and is-obtainedi Borrower shall pay
the:premiums required (O maintin mortgage insurance.in effect, or to-provide w loss reserve, until’ the requirement for mortgage
insurance ends in accordunce with any written agreement between: Borrower and: Lender or applicable law,
9.<Inspection, Lender or-its agent may make reasonable entries upon and inspections of :the Property, Lender shall give
‘Borrower notice at the time of or prior to an-inspection specilying reasonable cause for the inspection.

10, Condemmation, The proceeds of any award or claim- for-damages, direct: or- consequential, in-connection with: any
condemniition or. other tuking -of any purt of the Property, or for conveyance in-lién of condemnation, ure hereby assigned and
shallibe paid to Lender.

In:the event of w-total taking of the Property, the proceeds shall be appliedito the sums secured by this Seeurity. Instrument,
whether or not then due, with any. excess paid to Borrower, In the event o a. partinl! taking of: the Property in which:the fuir
‘market.vatue of the Property immedintely_before the taking is equalito-or greater than: the amount of the sums- secured by this
Sceurity Instrument immediately before the-taking, unless Borrower and Lender otherwise agree in-writing, the sums secured'by
this Security Instrument shall be reduced: by the amount of “the proceeds multiplicd by the following fraction: (a):ithe total
amount: of:the sums secured immediately before the taking, divided by (b) the fair-market.value ofi the Property immediately
defore the-taking., Any balance shall- be pnid: to :Borrower, In:the event of a: partinlitaking of the :Property in.which the fair
market vilue of the Property immediately before the taking is less than: the amount of the sums secured: immediately. before the
taking, - unless ‘Borrower and Lender otherwise ngree in \vulmu or unless .|ppl|u|hlu law otherwise provides, the proceeds. shall

‘be applied to the sums sec
If the Property is ab:
award or settle u claim f
Lenderis authorized to co
secured by this-Security. Ir
Unless Lender and
;postpone the due date of U
11, Borrower-Not: R«
of amortization of the suny
not operate to release the”
commence - proceedings ag
of the sums secured by
successors in cinterest.. An
exercise oftuny right or-re
12. Successors and
Security. Instrument: shall
paragraph 17, Borrower';
Tnstruiment: but does not ¢
Borrower’'s interest in the\
secured by this Security I
make any accommodation:
13, Loan Charges.
and:that -law is finally int
loan exceed the permitted
10 the permitted limit; and
Borrower. Lender-may ¢

M Db alter notice &' Ltl(li$m. "
NKM’WFFICIA‘IZ‘ |
Mﬁ(\ﬁ*ls%‘tﬁ l‘ﬂ?lltdll()nl()! H:'I(:,\fl

sed; F()rluhenlydk¢ @bﬁyﬁy\ﬂeo‘omh of the ti;

ecured by this:Security Instrument grinted!by-Lender to-any successe
vility.of the-original: Borrower or-Borrower's successors in interest, |

stany successor inginterest orarefuse to_extend time for payment or «
i Security Instrument by season of- dny demand made by the orig
orbear: hy:Lender.in cxercisinge any right or rer shalllnot k
ly.

ssigns Bound:: Jointeand Several Liability ;. Co-signers. The cowve
wtand Denefit the sucecssors andbassizns of Lender ind Borrower

ovenants andsagreemenis shall be joint and several, Any Borrow
sute”the Note: (a) is co-signinggihiizzSecurity Instrument only 1o- me
perty under the terms. of (hifasueunly fostrument; (b):is not perso

ument; and (e) agrees thgltender andi2igother Borrower may ngres

ied’to the terms adfthis Seeurity (Insfriiment:or the Note with
nn-seeured by, thistSeeuriy=lastrumentsis subject to o law
that the interestZoruther foan ehaspes collecte
tw) any such: lofasehiraestallihe reduced by i
ready collected HaniiBarrower whi

ndemnor offers to' make an
¢ date the notice is given,
the Property or to the sums

ncipal shall not extend or
it of such payments,

for payment or modification

ninterest- of Borrower. shall
ter shall not be requiredito
erwise modity amortization
1#Borrower or Borrower's
{ waiver of: orspreclude the

nts and? agreements of this
Uhject to.the provisions of:
who co-signs this Sceurity
age, grantzand convey that:

Iy obligated to pay the sums

extend, modify, forbear or
at Borrower's consent,

sts maximum loan charges,
sted’ in- connection with the
essary 1o reduce the charge
| limits will be refunded to
ote or by making a direct

payment ‘to Borrower, 1f a - refund: reduces prmup.tl the reduction: will hp treated-as a. partial ‘prepayment: without any
prepiayment charge under the Note.
14. Notices. Any notice to:Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to=Lender. Any notice-to Lender shallibe givenzby-first class mail¥to
Lender's address stated ‘herein or any other address Lender designates by notice to Borrower. Any.notice providedifor_in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction” in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not-aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument-and the Note are declared
to he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, oPS 1273
Form 3015. 9/90
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» 17, Tramster of the Property @anvﬁciul?Inlt-rvsl in Borrower, 1 all or x@m of the Property or any interest in 1t

* s sold or transferred:(or it aibeneticial interest in*Borrower is soldror transferredand®B0rrower is not-a:natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in=full of: alltsums sceured by this
Security dnstrument, However, thisoption-shall not be exercisedtby Lender il exercise is;prohibited by federal:lnw as of the date
ol this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice ofiacceleration. The notice shall provide a period- of not
hess than 30 duys from the date the notice is delivered or mailed within which Borrower must: pay all sums secured -by-this
Sectirity Instruments 1f Borrower fiils to pay these swms prior to:the expination of-this period; Lender may invoke any. rcrmdw
permitted by this Security Instrument without further notice or demand on Borrower,

I18. Borrower’s Right to Reinstate, I Borrower meels certain conditions, Borrower shalli have the right=to have
eitoreement of: this Seeurity Instrument: discontinued at-any time prior-to the carlier. of: (u) 5:days (or. suchi other. period us
applicable lnw may specify for reinstatement) before sale of the Property pursuant to:uny power of sale comtainedbin this
Seeurity Instrument; or (b) entry of a judgment enforcing this Sceeurity Instrument. Those conditions are that:-Borrower: (n):pays
Fander allisums which then would be die under this Security Instrument and-the Note as i no aceeleration had occurred; (h)
cures any default-of any otlm—c.ovun.mls or agreements; (¢) pays ull expenses incurred: in-enforcing this Security Instrument,
weluding, but not limited to, reasonable attorneys® fees; and (d): tikes such action us Lender. may. reasonably require’to assure
that the lien of this Security Instrument, -Lender’s rights in the Property and Borrower's obligation‘to pay the sums secured by
this Sceurity. Instrument shall continue unchanged. Upon reinstatement: by  Borrower, this Security Instrument andi the
obligations securediherel ) ! this right-to reinstate shull
not apply in the case of u

’ %‘&. L]
19. Sale of Note; ‘ ‘ IJH‘IQH‘} 'lliSim 1 together withethis Security
strament) may be sold: T P FFT s change in:the entity (known
s e "Loan Servicer®) t N 0 G\I L!u\ by ient, There also-muy beone

or-more changes-of the L nrﬁud‘ln a sile of the Nage, 1 there ds-a change o the “Servicer, Borrower will be
siven written notice of the ¢k I;hn!' ﬂn\‘; ’ﬁi t o St | ﬁ:t}f IRy, The notice willsstate the name-and

wldress of the new-Loan /¢ Acurw.mdﬂheu[;ake @0W~Re@(ﬂ-d@n&k. The notice willtalso contain: any other
mformation required by applicable law,

20. Hazardous- Substanees. Borrower shall not eause or permil the presence use, disposul, storage,. or release of any
Huazardous Substances on=or inethe Property, Lol ver shall notdo, ner allow _anyone else 1o do, anything affecting-the
Property- that is in violation of any (Environmental |aw. The preeeding two sentenees shall nob apply to- the presence, use, or
storage-on the Property of smibbuantities ol Hazirdous Sibsinces thin are ge
residential uses and to maintenance ot the Property.

Borrower shall’ promptly. give Eender written notice of any investipation, claim, demand, lawsuit or other action by any
sovernmental or rc.g,ulum agency orprivide party invelving the Propertydind any Hazardous Substance orzEnvironmental! Law
of which Borrower:has actual knowledger 16 Borrowes leiens, opis aotificd by any governmental or.regulatory authority, that
sty removal or other remediation of any Hazardous Substapcerttecting the Property is necessary, Borrower. shall promptly take
#!l necessary remedial actions in aecordiince withEnvizopnidaldblings

As used in this parngraph 20, "Hazardous Subgtanceés” are ibiGsssubstances defined:as (oxic or hazardous substances by

Uz

Eovironmentalk Law and following substances:Fwasolime cheron®e; other flammable o5 petroleum  products, toxic
pesticides andiherbicides > solvents, materialsieantairmeashestossor- formaldehyde, « active materials. As used in
thas paragraph: 20, "Env Law" means fedsral s snd daws of the jurisdicy he Property is located: that
selite to-health, safety or Kproteetion.
NON UNIFORM/C 3orrower and: et Rher covenant and
L Acceleration; | s o lowing Borrower’s hreach

.m) uwcmml or agreement in- this Security Instrument (but:not prior to acceleration under puragraph 17- unless
.mpllc ihle law provides otherwise). The nofice shall. \pmlv- (1) the default; (h) the action required to cure the default;
i) an date, notless than 30 days from the date the notice is given to Borrower, by which the default mustihe Llll‘Ld, and’
() thatifailure to: cure the default on or-hefore the date specified:in:the notice may result in- acceleration: of's the sumns
sweured by this Secunty Instrument, foreclosure by judicial proceeding and sale of the’ I’ropcrly The notice shall further
inform-<Borrower of the right tosreinstate after acceleration and the right to-assert in the foreclosure proceedingzthe
non-existence of a default-or any other defense of Borrower to acceleration and-foreclosure, 1f the default:is not cured on
ur heéfore the date specified in the notice, Lender, atsits:option, may require immediate payment in: full of all sums
weured: by. this Security, Instrument without further demand and may foreclose this Security - Instrumenttby judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in' this paragraph
21, including, but not timited to, reasonable attorneys’ fees and:costs of title evidence.

22. Release. Upon payment of all sums secured: by this Security Instrument, Lender shallirelease this Seeurity. Instrument
without charge to'Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. DPS 1274
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»

_} Security Instrument, the ¢
‘the covenants and agreem
{Check npplicable box(es)

XX Adjustable Rate |
Graduated Paym
‘Bulloon Rider

¥\ : tnent 48 1t the rider(s) weere ) b
Documentts
NOEEEICIAL!

)

24 Riders:to this Security Iuslrumenl It one or more rulurs ure x,xuculcd by Borrower and recorded together with thus

' Instrunient,

nily Rider
ly Payment Rider

. ¢ Rid Home Rider
ViA. Rider This D‘Eﬁﬁ'&.ﬂﬁﬁ m’ piloperty J’f
the Lake County Recorder!
BY SIGNING'BELOW ,-Borrower agéepts andi:i o rees to the ferms bndicovenants continedt i this Security Instrument.and
inany rider(s) executed by Borrower aritl recorded with it.
‘Wiltnesses: ( 5 ,
(\f\’.» & ()/\'\4 _ ,3103 . (DL\:‘S?)QS-&I)
' . TTCHABL B . ANGELUN -Borower
/./ //M SocialiSecurity Number
“Awilda: Galvan 2 : .
10, e WY TS ,fﬁ=;7gg£%== (Seal)
RageM. FAHLSTROM-ANGELINT -Borrower
SoelskSecurity Number GO -GS It
(Sl (Seal)
- Bty -Borrower

Social Security. Number
STATE OF INDIANA, LAKE

On this 28th day of
and;for said. County,.personally appeared:

MICHAEL A. ANGELINI AND KIM M. FAHLSTROM- ANGELINI,

WITNESS my hand and official seal.

My Commission Expires:. 12-3-93:
County of Residence:Lake

This instrument was prepared by:

@2 -6RIIN} 8101
2

February

SUSAN M. BRISTOW

Page 6ol G

Coveinl! Quaenry

Notary Pablic

Cotinty ss:
'l
, before me, the undersigned, a Notary Public in

1992

HUSBAND AND WIFE

. and acknowledged the execution of the foregoing mstruhu,nl

Qﬁ%ﬂ m

an Henderson

'U ,
DPS 1275
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‘Rate Note' (the' ”Note”) to:

ADDITIONAL CO\
and Lenderfurther covar
A. -ADJUSTABLE RA’

The Note provides:fo
initial; fixed rats, as.follc

4. ADJUSTABLE INT
(A) Change: Dates

_FIXED/ADJUSTABEE RATE :RIDER

{10 Year Treasury Index - Rate:Caps)

THIS!FIXED/ADJUSTABLE RATE RIDER is madae this
and Is incorporated into and shall be deamedito-amend and supplement:the Mortgage; Deed of. Trust or Securlty Deod (the
"Securlty lnstrumont") of:the sama date givan hy the undersigned (the "Borrower”) to sacure Borrower’s ‘Fixed/Adjustable

LAKE MORTGAGE COMPANY,

{the “Lender”) of the same date and covering:tha property described in the Security Instrument and located at:

8850 VERBENA DRIVE, ST.

28TH day.of.

INC.

JOHN, INDIANA 46373

{Property Aadress)

o Rlocument is

;EN(F‘I‘“OFFIC“]'.'K‘L"

‘MONTHLY PAY

FEBRUARY

ocumentis

ENTGHANGES S of

,19 92

THE;NOTE*PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE{NOTE!
LIMITS THE AMOUNT THE' BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THE BORROWER MUST. PAY.

ity Instrument, Borrower

vides for a-change in tho

The:initialifixed inters

ate L will the:lmko@muntydllecdmi@ﬂ‘ , 1999

which is called the "Change Date.”
(B) The Index
At the- Change Date, inter rate will be basedsan an Index, The “In is=the ‘weekly average yield on United:
StatesrTreasury securitics adjustodito a constant-maturity of 10 years, as made available by-the:Federal Reserve Board.
The most racent Index figure avail; “as of the datc 45 daysibefore the hange lled the "Current Index.”
If the Index is no longer available, thc Note:Holder will choose a naw index thatiis based upon comparable information.
The Note Holder. will give ma notica of.this choice.
(C) Calculation of Chang
Before the Change Date, the Note:Holder will calcuiate my new-interest rate by adding, TWO: AND:

ONE HALF
will then.round the result
stated in Section 4(D) bel
The: Note Holder will! o

percentage paindis)y 2.5000" o) to'the:Curi
this addition to:the neat gstoopa=pigivihzof one percentage point:
s rounded amount wijlhamy new ihtagest rate until the Mat
‘mine the amount=5t thesmaonthly| faymaent that wou!

t Index. The Note Holder
25%). Subject to the limit

ite.

:ient to repay the unpaid

principal that | am expec ve at the Change Bate infull-onithe Maturity Date at my rest-rate in substantially.
equal.payments. The res ‘alculation will bedthe new amoantsf my monthly p
(D) Limits' on Inte hang&
The.interest rate I" am ot the Change Date'Will'not be greater th %, which is called:the

“Maximum Rate".
(E) Effective Date of Change:
My.new interest rate will become effective on the Change Date.
beginning on the first monthly payment date after the Change Date.
(F) Notice: of Change
The Note Holder will deliver. or mail.to me a notice of any change in my interest rate and the amount:of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any quastion I'may have regarding the notice.
BY SIGNING BELOW Borrower acceptsic:\afes to the terms and covenants contained in this Fixed/Adjustable Rate

mdMo\_%' CX O)\I\IL)\% SEAL) \_/34.\"‘\4 -?LJ\.U%; a"—q}Q"m

MICHAEL A. ANGELINI “torvowar KIM M. FAHLSTROM=ANGELINI

I will pay the amount: of-my new. monthly payment

(SEAL)

Borrower

(SEAL)

-Borrower

(SEAL)

Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 10 YEAR TREASURY — Single Family — Fannie Mae Uniform Instrument Form 3176 11/89
DPS 476




