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This Document is the property of

.nstrumenttlhﬁvlnake County Recorder!
JMPANY, INC.

AND KAREN E. S

("Borrower"), This: Securi
LAKE' MORTGAGE

which:is organized and existing under (he lawsof THE STATE OF INDIAN? , and whose
address is 4000 WES LINCOLN HIGHW!?

MERRILLVILLE, IDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND EIGHT HUNDRED )

AND 00/100 Dollars (U.S. § 96,800.00 ).
This debt is evidenced Borrower’s note datedi thessiwrenidine as this Security Instrument: (TNote™), which provides for
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h-interest, and all renewals,
nced  unders paragraph 7 1o
and agreements under this
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al) casements, appurtenances, and
fixtures now or ‘hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred tosin this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scisudof the estate hereby conveyed and has the right (o mortgage,
grant andiconvey the Property and that the Property is unencumbered, except for encumbrances of record, ‘Borrower warrants
and will'defend generally the title to the Property against all:iclaims and demands, subject to any encumbrances of record,

THIS  SECURITY INSTRUMENT combines uniform covenants:lor national: use and: non-uniform. covenants with- limited
ariations by jurisdiction:to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. :Borrower and Lender covenant and agree as follows:

1. Payment-of Principall and$Interest; Prepaymentzand Late Charges. Borrower shallepromptly pay whensdue the
principal of and'interest onithe debt evidenced by the Note and:any prepayment andslate churges due under the Note,

2. Funds. for Taxes :ind Insurance. Subject to applicable law or to a written waiver by -Lender, Borrower. shalli pay. to
Lender on:the day monthly payments are due under the Note, until the Note is.paid in full, a sum ("Funds®) for: (n)iyearly taxes
and assessments which may:attain priority over this Security Instrument-as a lien on-the Property; (b) yearly leasehold payments
or ground rents on'the Property, it any; (¢) yearly hazard or property insurance premiums: (d) yearly Hlood insurance:premiums,
it anyi#i(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower-to Lender, in accordance with
the provisions of paragraph:8, in licu of the payment of mortgage insurance. premiums, These items are called "Escrow lems.”
Lender may,:a* any time,. collect and hold Funds in uan amountsnot-to exceedi the maximum- amount a lender for-astederally

related -mortgage loan: mu v he e ttlement Procedures Act -of
1974 as amended from’ti sction 20007 er seq. (JRESPA") v that applies to the Funds
sets @ lessersamounts If ¢ R CRIENR i o exceed the lesser amount,

¥y at ikt :
Lender may estimate the Fligdsedpe onethe hasis el eyrpent data and: geagons s ofsexpenditures of future
Escrow ltems or otherwis MO[T\IOFFT&TAL!

The Funds. shallz b i zjnstitution whose depgsits aire -insuredzby o feder] sy -instrumentality, .or entity
(including Lender, if Lenderi NN RSN IS F&l&h‘ﬂ(ﬂ%‘:@ﬂﬁ:m. ok apply the Funds to pay the
Escrow Items.-Lender-may notCharge F]g]qe\xﬂi(k'én@Q}“ﬁ@y’pﬁwwﬁ’d@ﬁymmmlly analyzing the escrow account, or
verifying the Escrow ltems, iinless Lender pays Borrower intereston the Funds and applicable law, permits Lender to:make such
a.charge. However, Lender may require Borrower 1o pay a one-time chirge for an independent real/estate tax<reporting service
used By Lender in.conncction with this loan, unl pplicable i ovides: Unless| an agreement is made or
applicable law requires-interest (o belpaid; Lender shallnot be requirediio pay Borrower any finterest or earnings.on the Funds,
Borrower -and: Lender may agree in writing, however, -that interest shall be paid on‘the Funds, Lender shall give to-Borrower,
without charge, an annudl accounting.of the Funds, showing credits and debits (0 the Funds and the purpose for. which: each
debit to the Funds was made, The Funds arc pledged «s additiona) security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted. to be held by applicable law, Lender shall account to Borrower
for the excess Funds.in accordance with e requirements of applicable ddw. If the amount of the Funds held’ by Lender at any
timeisnot sufficient to pay the Escrow Iltems when due, Lendermay so notify Borrower in writing, and, in such case Borrower

shall: pay.to Lender the amount necessary to make up ie\uelicivneye Borrower shall make up-the deficiency in no more than
twelve monthly payments, it Lender's sole discretion,

Upon payment in Fall sums secureds by st Secunity Instament, -Lender shall pr ly refund to Borrower any
Funds held by Lender, If, raragraph 21, Lender§hall lsequire lefsell the Property, |_cn or to the acquisition or sale
of the Property, shall:apr ds held by. Lendegat thEfime o acjuisition: or sile 4 gainst the sums secured by
this Security Instrument,

3. Application of P. applicable law péavidesibthenvise, ol pus y Lender under paragraphs
1zand 2 shall be applied: R “ nayable under paragraph.2;

third, to interest due; fourth, to principal due; and Tast, 1o any Jate charges due under the Note.
4, Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, -if any. Borrower shall pay
these obligations in the manner provided in: paragraph:2, or if not paid in that manner, Borrower shall:pay them on time directly
to the person owed payment. Borrower shall: promptly furnish to Lender all notices of amounts to be paidiunder this paragraph.
If Borrower makes these payments directly, Borrower shall'promptly turnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to.the payment of the obligation secured by the lien in-a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien-in, legal proceedings which in the: Lender's-opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority oyer
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or.take o
more of the actions set forth above within 10 days of the giving of notice,
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) Hazardior Property Inm@'c. Borrower shall keep the impmvumcnh@v existing or hereatter erected on the
Property-insurediagainst: loss by fire, hazards included within the term "extended: coverage” and any other hazirds, including
Noods or leoding, -for which Lender requires insurance, This insurance shall be maintained i the amounts und for the periods
that iLender requires, The insurunce carrier. providing the insurance shadl be chosen by Borrower subject (o Lender’s approval
which shall not be wnreasonably withheld, 1f Borrower fails-to maintain coverage deseribed: above, Lender may, at=lender’s
option, obtain coverige to protect Lender®s rights in the'Property in accordance with paragraph:7.

All insurance policies and: renewals shall be aceeptable to Lender and: shall include o standard mortgnge chimse, Lender
shall-have the right to hold-the policies and’ renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, :In the event of loss, Borrower shalltgive prompt notice to the insurance carrier and Lender,
Tander may make proof of loss if not made promptly by Borrower.,

Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied«to restoration or repair of the
‘Property damaged, it the restoration or repair is economically feasible and Lender's seeurity is not lessened; 1 the restoration or
repair is not-cconomically feasible or Lender's seeurity wouldsbe lessened, the insurance proceeds shall be applicd to the sums
seenred by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or.does not-answer within:30 days wnotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collectzthe insurance proceeds. Lender may usesthe proceeds to=repair or: restore the Property or to pay. sums
secured by this Security Instrument, whether or not then due, The 30-day periodrwill begin'when the notice is given,

Unless lender and Borrower otherwise agree-in weriting, any _application. of proceeds to principal shall not extend or
postpone the due date o n amount of: the payments, 11

under paragraph-21 the | r Dwt.ﬁmﬁntli$\ and proceeds resulting from
damage to the Property y auisition shall pass o Lender o the extent of the 1 by this Security Instrument:
immediately priorto the NQT QEE(IQJ
6..Occupincy, Pres i, Maiht®n Wd «ALB(): n Application; Leaseholds,
NC

Borrower shall:occupy, ¢ K 3 Lnd)dﬁi% %ﬂ{g»ﬂié; 2 i y. days after the exeeution of

this Security Instrument and:shal unhnuc to: 0¢ 'upy llu. ropmy usBorrc 'g ‘s principabesidence for at least-one year after
the date of occupancy, unless Lender Sl o um:,y CR-EARUHERhall not be unreasonably withheld, or unless
extenualing circumstances exist which are theyond: Bnrmw;r.s control, Borrower shalls not destroy, damage-or impair the
Property, allow the Property to deteriorate, o it waste on-the Property, 3 ver shall -be in-defaultsif any -forfeiture

action or proceeding, whether ¢ivil orcriminalysissbegunsthats in- Lender’s good  Gaithgud cnment couldiresult in Torfeiture of the
Property or otherwise materally impair the lien ereatediby this Security [nstrument or Lender's sccurity interest. ‘Borrower may
cure such.a default and reinstate, as providedim paragraph 18, by eausing the ac seeding tosbe dismissed with:a ruling
that, in- Lender's .good faith determination, precludessforfeitire of=the Borrower's interestzin the Property or other: material
impairment of: the lien created! by this Security Instrumentor Lender’s seeurity interest. Borrower shall also be in detault it
Rorrower, during the loan applica sess, gave miterially | decurale information or statements 1o Lender (or failed
10 provide Lender-with any materialintormation) inconnection withothe loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of thelPederty as a-principal residence, If this Security Instrument is on «
leusehold; ‘Borrower shall comply with all¥the proyisiopscot=ihéslense, I Borrower acquires féestitleto the Property, he
feuseholdiandithe fee title shall not merge unless Lendedhigrees to thesmereer in writing.

7. Protection of L s Rightsin the l’r()purf o | fEBorroweriifls o perform the coye and agreements containediin
this Security Instrument, is o legal proceedng that-may-siunificantly affect: Lend $ in the Property (such-as-a
proceeding in bankrupte tor condemnationfordorieiursdorso enforee Jaws « s), then Lender may do and
pay for whatever is nece o thevalue ot the/Piontiytmd: Lender's rig perty. Lender's actions may
include paying any sun Hen whichshas “prigrity -over this Scet appearing in court, paying
reasonable attorneys® fee g NPropert) i plig ) action undur this. paragraph.

7, Lender does not have to do so.

Any amounts: disbursedzby Lender under this paragraph 7 shall become additional debt of-Borrower svcured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts: shall bear interest from the
date ol dishursement at the Note rate and shall be payable, with interest, uponznotice from Lender to Borrower-requesting
payment,

8. Mortgage Insurance. If Lender required: mortgage insurance as a condition of making the loan secured: by this Security
Instrument, Borrower shall pay the premiums. required:to maintains the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously-in effect, at a cost substantially equivalent: to the
cost=to Borrower. of the mortgage insurance previously. in effect, from an alternate morigage insurer approved by Lengler, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum g
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢
he in effect, Lender will aceept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss [qes

@)-GR(IN) 18101) Page 3ol 6 tmu ﬂ’h )




55519
payments may no longer be required, at the option oft Lender, it mortgage insurance coverage (in the amount and for the period
that’Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordince with any written agreement between: Borrower and Lender or applicable Jaw,

9. Inspection, Lender or its agent:may-make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection: specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim- for-damages, direct or consequential, in connection with any
condemnition or other taking of any part of the Property, or for conveyince in licu of condemnation, are hereby assigned und
shall be paid:to- Lender.,

‘In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not-then:due, with-any excess paid to Borrower, In-the event of o partialttaking of the Property in which the fuir
market value of the Property immediately before the taking is equalito or greater than”the amount of the sums securedtby this
Security Instrument' immediately before the taking, unless Borrower and Lender otherwise agree in writing, ‘the sums secured by
this Sceurity Instrument- shall be reduced by the amount of-the proceeds multiplied by the following fraction: (u) the total’
amount of the sums securediimmediately -before the taking, divided by (b) the fair market value of the Pmpuly immuedintely
hefore the taking. Any balance shall be paid to: Borrower, In the event of o partial taking of the Property in whichsthe fair
markel value of the Property immediately before the taking is less than the amount of the sums seeured -immediately before the
tuking, unless Borrower and! Lc,ndc.r ()thur\wsc agree in Wl‘lllllb or unless. uppllc ible law otherwise provides, the proceeds shall
he applied to the sums see f hen d

If the Property is abi W if, aiter notice by Cepdor 0 Bog ndemnor offers:to make an
award or settle a claimf HOCH G) RN A Wit 3 ¢ date the notice s given,
Lender is authorized to co ,ﬁ ESIQE A0 the Property or to the sums
secured by this Security In -Nc) mﬁp FI&tAL'

UnlesssLender and¥ W ¢ oagree in wrllm 7I|c:m()n of proeegds ncipal: shallsnotzextendt or
postpone the due date of the i % M‘?«n ﬁﬁ men@f. nount of such:payments,

TY P
11, Borrower Not Releaséd; Forlﬂq@n]sdké%ty\ﬂgeom!n of the time for-payment or modification

of amortization:of the sums séeurediby this Security Instrument grantediby-Lender o any successor in interest of:Borrower shall
not operate to release the liability of the original Borrower or-Borrower's suceessors ininterest, Lender shallinot be required-to

commence proceedings against any successor in intes orpefuse to_extend time (or_payment or otherwise modify amortization
ofethe sums.secured by [his Security Instrument by reason of-any demand made by the original Borrower or :Borrower's
successors in:interest, Any forbearance by Lender in cxercising any right or reniedy shull’ aot be o waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint andfSeveral Liability;: Co-signers. The covenants and agreements ofthis
Security Instrument shall bind and benefit the sueecssors and assizns of Lender and Borrower, subjecteto the :provisions of
paragraph 17, Borrower’s covenants-and agreements.shall be joint and several, Any Borrower who co-signs. this Security
Instrument but does not¢xccute the Note: (4) is co-signing this;Security Instrument only to morigage, grant and:convey that

Borrower's interest in the Property under the terms of S Seenaly Jostrument; (b):is not personally obligated to pay the sums

securediby. this Security. Instrumenty and (¢) agrees thatEender andiafivother Borrower may #oreeto extend, maodity, forbear or
make any-accommaodation: regard to the terms offthis Security | Insfebment or the Note with at Borrower’s consent,

13. Loan Charges. s seeured by thisSeeuriy=Iastrumentss subject to-a Ly :ts maximum:loan charges,
and that law-is finally-int that the interestZopiotheroan ¢hastes collected opA ;ted in connection with the
loan exceed the permitted () any such loigiehuepesiallthe reduced by 1 essury 1o reduce the charge
to the permitted limit; and feeady collected fnitinirower which ¢ Flimits will be refunded to-
Borrower. Lender may ¢ Wb ote or-by making:a direct

payment to. Borrower. 1 a refund reduces prlnuml the reduction: will be treated: as a partial prepayment without: any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directedito the Property Address
or any other address ‘Borrower designates by notice to-Lender. Any notice to Lender shallsbe-given by first class-mail to:
Lender's address stated herein or any other-address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall-be deemed'to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall’ be governed by federal law and the law of the
jurisdiction in which the: Property is located. In the event that any provision or clause of this Security Instrument or-the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect-without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declargl
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

v
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17, Treanster of the :Property @ Bencficial Interest in’Borrower, [ all or @mn»nl'lhu Property ar any inlerest m il
is solklor transterred (or if w beneficial interest in Borrower is sold or transferred-and Borrower is not o natural person) without
Eender's prior written consent, Lender nay, at its option, require immediate payment in full of:all sums sceured by this
Seeurity Instrument. However, this optionshall notibe exereised by Lender if exercise is prohibited by federal law as of the date
of this Seeurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from: the date- the: notice is delivered or mailed within which Borrower must:pay-all sums secured by this
Seenrity Instrument, 1f Borrower fails to pay these sums prior to-the expiration ofithis period, Lender. m.'ly invoke any remedies
permitted by_this bu.urlly Instrument- without ‘further notice or demand on Borrower,

18. ‘Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement: ofathis Security Instrument:discontinued at-any time priorto the carlier of: (n)' § days (or-such: other period:as
applicable <law may specify for reinstatement) before sule of the Property -pursuant to any power of sile contained-in this
Seeurity-Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a):pays

Lender all sums which then would:be due under - this Security Instrument andithe Note as it no acceleration had occurreds (h)
cures any default of any other covenants or agreements; (¢)spays - all expenses-incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender:may-reasonably require to assure
that: the Jien-of this Security Instrument; :Lender's rights in the Property-and Borrower's obligation to paysthe sums secured by
this Security Instrument shall continue unch.mgd Upon reinstatement by Borrower, this Security Instrument: and the
obligations secured!hereb i } this right to reinstate shall
not apply in:the case of ac

a7 .

19, Sale-of Note; )i 'IwqugmtlJJSnu t ogether. withsthis Security
Instrument) may be sold ¢ Nm’:lﬂ WTQIAII:' 3 hange in:the entity (known
as the "Loan:Servicer” )t :nt : 2 i dSecurily ant, There also.may. be one
or more changes of the Le related lo a sile of the N( f there is o chiange (, Servicer, Borrower will he
viven written notice of:the che Ib&g Mmﬁpﬂﬁ‘l hﬁ)\l@lﬁﬂﬂﬁ) I h,(l) tice willistate the name and
address of the new:Loan Scrvicer-and bh@M{e\@@mtynR@Mﬂ@pﬂu. The noticewill also contain any-other

information required by applicable law.
20, Hazardous Substanees. Borrower shall not enuse or permitithe presence use, disposal,| storage, or-release of any

Hazardous-Substances. on=or insthe<Property. Borgower shall do, nor allow anyone else to-do, anything: affectingsthe
Property -that is in violation of any Environmental Law, The prededing two senlences shinll notiapply to-the presence, use, or
storage on: the Property of small quantities of Hazardous Substanees that are generally anized 1o be appropriate to:normal:

residéntial uses and to maintenance of the Property.

Borrower. shall’ promptly give Lender written notice of any investivation, claim, demand, Tawsuit or otheraction by any
vovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or- Environmental Law
olewhich. Borrower:has actuil knowledges I Borrowes Jearns, ordis-aetified by any governmental' or regulatory authority, that
any removal or other remediation of any -Hazardous Substaneciaftecting the Property is necessary, Borrower shall promptly take
all necessary- remedial actions in accordance with Envir(\nmc‘.‘ltuirlucwi

As used in this paragraph 20, "Hazardous Subgamees® are thosessubstances defined as toxic or hazardous substances by
LnvironmentaltLaw and ollowing substances: Sgasolined Kerosenes other flammable of petroléum; products, toxie
pesticides andiherbicides, solvents, materialszontaining-asbesios-or formaldehyde, « wetive materials, As used in
this paragraph 20, "Envi Law™ means federalslaws and Hws of the jurisdici he=Property is located that:
relate to health, safety or proteetion,

NON UNIFORM C: yerower and LendESEiiRher covenant angd

. Acceleration; F h of lowing Borrower’s breach

ol .my un'cn.mt or-agreement insthis:Security Instrument=(but not prior to:acceleration under parageaph- 17" unless
applicable taw provides otherwise), The notice shall sptuly (a) the default;: (b) the action required to cure the default;
(¢) o date, not less than 30:days from the date the notice is.given to Borrower, by which the default must he cured; and
(d) that:fiilure to cure the default on or hefore the date specified in the notice may resulttin acceleration of the sums
sceured hy. this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall:further
inform Borrower of=the right:to reinstate after accelerationrand. the right to assert in: the foreclosure:proceeding the
non-existence of a default or any other defense of: Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specifiediin the notice,. Lender, at its option, may require immediate paymentzin full=of all: sums

sceured by -this:Security <Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall:be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instriment
without charge to Borrower.

23, Waiver of Valuation and/ Appraisement, Borrower waives all right of valuation and appraisement.
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24, Riders:to: this Security lnslrumcm H om, or more ndcrs are cxu.utul hy Bnrmwu zmd recorded together with™this
| Security Instrument, the ¢ hsuchrid
ithe covenants and agreem Ijumuu us 1l -the rider(s wcn. Instrument,

{Check applicable'box(es) ocumen
[ Adjustable Rate | (%f‘ N ily Rider
] Graduated- Paym N dlm\m EIEIAJL' y Payment Rider.
[I%I 31}*)0;2;!& This D [_1Rate hd)f(wu ?} R'lgigope (ITf , Home Rider

the Lake County Recorder!

BY SIGNING BELC , Bor ver aceepts and avrees to the terms ;
in any rider(s) executed by ‘Borrower and:recorded with it,

ts containe 1is Security Instrument-and’

Withesses: -
: M = — (Seal):
[ Nie STGMAN . -Borrower
(S(j.u Security Number
SR S N K QN2 QJ g > (Seal)
KAKEN) E. SIGMAN [ “Borrower
S0 uu!‘Securuy Number
. ___;_(Sc:i!) ) (Seal)
-Bomo e -Burrower
Social Security Number arttSocial:Security N
STATE OF INDIANA, LAKE County ss: i .‘Z
l‘-;. KLY " s
On this 24th day of  February , 1992 , before me, the undersigned, a N()l.ll')" Publu. in
and for said:County, personally appeared . "t 'f 22
JOHN N. SIGMAN AND KAREN E. SIGMAN, HUSBAND AND WIFE B S ,"" -

, and acknowledged the execution of the 1'()rt;gbing._|'n$;r0n1cnl.

WITNESS my hand and official seal, , n’
My Commission Expires: 1-21-95: / gk 4&' % X 2

My County of Residence: Porter Notry Public  Barbara J. %ﬁ
This inslr:ln1ent was prepared by: SUSAN- M. BRISTOW DPS 1275
@, -GR(IN),(sa‘wn Page 6 of 6 . . Form 3015 9/90
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PLAMBED UNIT DEVELOPMENTERIDER

THIS'PLANNED UNIT DEVELOPMENT RIDER!Is mads this 24 TH deyot FEBRUARY , 1992 andis
Incorporatediinto and shall be desmed to amend snd supploment the Monqagn,“bond of Trust or Security Deed (the *Socurity Instrument”) of the
same date, given by ths undersigned (the “Borrowar”) to secure Borrower's Note to

LAKE{"MORTGAGE COMPANY, INC.

(the “Lender”) of the same date and covering the Propsrty described in the Security “Instrument and locatad at:

3154 WEST WIND COURT, CROWN POINT, INDIANA 46307

{Proporty Address)

The Property includes, but Is not limited to, s parce! of land Improved with s dwelling, together with other such parcels and certain common aress
ond tacilities, as described In
THE COVENANTS,CONDITIONS AND RESTRICTIONS OF RECORD (tho “Doclaration”).
The Property is a part of ‘s planned unit development known as
LAKE OF FOUR SEASONS
(Nama of Plannod Unit Development)

(the “PUD"). The Property also includes Borrower's Interest in the homeowners association or equlvnlont ontity owning or managing the common
areas snd facllitios of. the PUD (the *Owners Association”) and the uses, bonefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition.to the covenants and sgreemonts mado in the Security Instrument, Borrower and Lendor further covensnt
and agroe as follows:

A..PUD OBLIGATIONS, | 1 g o £ ycuments. The “Constituent
Documents” arexthe: (I} :De: le BﬁmeQIS- Y -which creates the: Ownors
‘Associstion; and:{ili) any by~ ules o re'gulatldn's of-the Owners Association, Bors r pay, wheon due, all dues and
assessments imposed pursuar e N F F AL '

B. HAZARD INSURANCE g he Owners Association maintains, with a ganerally accoptou N rier,.a “ master”-or “blanket”

policy Insuring.the Property which jz ’Fhi’s})o@mwmw‘th'eumpmwy‘hof {5, for the perlods, and sgainst the

hazards Lender requires, includint ) and hnza s Inclydedgwithip-the term “extepded covera n:

(1) Lender. waives the islon In Unl! m p‘l%pm Rggt(}o L r of the yearly promium-Installments for hazard
insurance on the ﬁrop,er!y;}am

(n): 'éonowaﬂs obligat under U! Coven tain”heaz SUrance: co the Proporty Is deemed satisfied to the

extent that the required coverage Is provided by the Owners Associstion policy:
Borrower shall'give Lender prompt notice of any lapse In required hazard Insurance coverage provided by the mester or blanket policy.

In:the event of s distribution of hazard 1ce proceeds in lleu of restoration or repalr fo oss to the Property, or to common areas
and facllities of the PUD, any proceeds payable to Borrower hereby assigned and shall be paid to Lender. Lendor shall apply the proceeds to
the sums secured by the Socu Instrument, with any excess paid to Borrowar,

C. PUBLIC LIABlLlTV INSI ANCE, & shall'take such actions as ¢ sasonable to insure that the ners:Association maintains a

public liabllity insurance policy acceptable In form, amount, and extent of coverage to Lender.
D. CONDEMNATION. -The proceeds of any award or claim forcdamnpas, ditact or consequentlal, payable to Borrower in-connectlon: with any

condemnatlon or other_taking of or any:part-of the Propertysion)itie:comsiaii-Sraas and facilities of the P! of for'sny conveysnce in:lieu of
condemnatlon, are:hereby ns; 3 shall be paid to:Lendsr5/Such procesdsiinsll be applied by Lendo A 1ms secured:hy the Security
Instrument as provided in Unif L 10,

E. LENdEIi'S PRIOR: COI *Q shall not, excapt after notice to Lendsr and with Len 5 1 consent, eithor partition or
subdlivide the Property or cons

(i) the abandonment or ter & xcept for abindaninznt et termination r IZ: se of substantia! destruction
by fire or other casualty or In'¢ cond ti ninent d I

(1) any amendment to any piovision of the “Constitusnt Documents’ ii-the provisionis f6r tiie express beneiit of Lender;

(i) termination of professional management and assumption of self~managemont of the Owners Association; or

(iv) sny sction which would have the: effect of rendering.the public liability. Insurance coverage  maintained by.the Ownors Association
unlccephble to Lender.

F. REMEDIES., ‘If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othor

notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confsified i 1Is PUD Rider.

s

terms of payment, these amounts shall bear interest from the date of disbursemzt the Note rate and shylp be payable, with interest, upon

(Sesl) e (Swal)

Borrower J N N. SIGMAN . Borrower
(

(Seal) \f\ Qe E/ v~ (Sosl)

Borrower KAREN\ E. SIGMAN O Borrower

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/90: DPS 1073
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