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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on: | FEBRUARY 25 i , 1992
The - mortgngorsis PETER:], BEISCIHER and GAILL A.-BEI bLlll‘R AUS WIFE ("Borrower"), This Secunty Instrument is uvcn to
FLEET NATIONAL BANK, which is organized‘andiexisting under the laws of \THE'UNITED STATES OF AMERICA, and whose
address=is 112000 WEST 'PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224:(" Lender") Borrower owes:Lender the
principal sum of FIFTY-EIGHT THOUSAND SEVEN:IUNDRED FIFTY AND 00/100ths Dollars (U.S. $58 750, 00) This debt is
evidenced by Borrower's :note dated the same date as this Security Instrument-(“"Note"),. which provides-for monthly payments,
with the full debt, ifenot paid earlier, due and payable on MARCH 1, 2007, This Security Instrument secures to-Lender: (1) the
repayment: of sthe debtzevidenced by the Note, with interest, andall renewals,.extensions and modifications of the Note; (b) the
payment of all other sums, with-interest,. udv.mced under paragraph:7 to prolcu‘lhu security of:this Security Insttument; andi(c)
the performance of Borr he+Note. For this purpose,

Borrowcr does: hereby w Dva é ﬂﬁi él}‘l’f”i\g 7 located in LI%K Count%_

Indiana:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All'of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and: convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will' defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform. covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property, ~

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA™), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or | (

otherwise in accordance with applicable law,
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"'I’hwl.’l.lnds shall })e‘ held'in uq{ins"li_!lglionfwhosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if :Lender is such- un institition) or in:uny Federal Home Loan Bunk. Lender shall apply:the Funds to pay the Escrow
‘ltems, Lender may not charge Borrower for -holding and applying the ‘Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless:Lender pays Borrower interest on'the Funds and applicable law permits: Lender to make such
w charge, However, Lender-may require Borrower to pay a one-time charge for an indépéndent real estite tax reporting service
Aused®by Lender. insconnection: with: this loan, unless applicable+law provides otherwise, Unless an agreement is made or
upplicable<law requires. interest to be paid, Lender shall not be required:to pay Borrower uny interest or earnings on’the Funds.
Borrower and! Lender may agree- in writing, however, that interest shall'be paid on the Funds. Lender shall give to Borrower,
without charge, an annualinccounting: of the Funds, showing credits and debitsto the:Funds and the purpose for which each debit
to the Funds was made, The Funds are plediged®as additional security.for all'sums secured by this Security. Instrument,

A the Funds heldiby Lender exceed the amounts permitted to be held by applicable law, Lender shall account:to Borrower for
the- excess: Fund$ in-accordance with'the: requirements of-applicable law. If the amount of the Funds held by Lender at any time
is not sufficient:to.pay the Escrow Items when due, Lender muy so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at:Lender's sole discretion,

Upon payment in: full of all'sums secured by this Security Instrument, Lender shall.promptly refund to Borrower any Funds
‘held by Lender. If, undér paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property,. shall apply any Funds held by Lender at the time of acquisition-or sale as a credit against: the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shallt be applied: first, to-any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
‘third, to interest due; fourth, to principul due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all: taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in parageaph-2, or-if not paid in that manner, Borrower shall pay them on time directly
to the person: owed payment. Borrower shall promptly. furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien,which has priority over this Security Instrument unless Borrower: (a) agrees in
writing: to -the payment of the obligation secured by the lien in a manner acceptable to'Lender; (b) contests in good faith the lien
‘hy, or defends against enforcement- of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement- of “the lien; or (¢) secures from-the holder of the lien an agreement satisfactory to Lender subordinating the lien-to
this: Security Instrument, If Lender determines that any part:of the Property is subject to'a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set fort
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All insurance policies
is if not made promptly by Borrower.,

ter erected on: the Property
azards, including floods or
for the periods that Lender
s approval which shall not
at Lender’s option, obtain

rtgage clause, Lender shall
Lender all'receipts ofipaid:
jurance carrier and Lender,

have the right-to hold thep
premiums -and renewal ni
Lender may make proof of

Unless Lender and: Borrower otherwise ag 1, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration oesepair is economieably feasibleand Lender's seeusity is not lessened, If the restoration or
repair is not economically feasible or Lender's security would belessencd, the insurance proceeds shall be applied to the sums
secured by this: Security | Instrument, whether or not then duc, with any exeess prid'to Borrower, 1f Borrower abandons the:
Property, or does not answer within Tays a notice from Lender that the insurance carrier has offered to settle a claim, then:
Lender may collect the insuranee proceeds: Lender may use the proceeds to repair or restore the Property or to pay sums sectiréd’
by this Security Instrument, whethcr or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower, oth @ agree in writing, lication of proceeds. to principal shall not extend or

postpone the due date of 1]

nonthly pauyments referred to-in paragrapis 1 and 2 or change the am
paragraph 21 the Property

acquired by Lender, Borrower'sfight to any insurance policies and pi
to the Property prior to acquisition shall pass teSierder\foidhe extent of the sums secu
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and-Protection of the#roperty; Borrower's ]
Borrower shall occupy, es ‘ ! use the Propertyzas Borrower's prificipal residence withis

it of the payments. If under
seds resulting from damage
by this Security Instrument

Application; Leaseholds.
days after the execution of

this Security Instrument If._continue to occupy the Property as Borrower's principal e for at least one year after
the date of occupancy, t Ter otherwise agréas v writing, which consent shall n sonably withheld, or unless
extenuating. circumstances are beyond: BosroWwesssontsol, Borrow roy, damage or impair the
Property, allow the Prop ale, or commitZwisietonthe Property. B : in default if any forfeiture
action or proceeding, wih ninal, 15t thatin Lender |d result in forfeiture of the
Property or otherwise materially impair the lich created by this Security lastawmient or Lender's security interest, Borrower may

cure such a default and reinstate, as provided in paragraph 18, hy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed’ by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent “to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth” of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain. these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wt'iucn agreement between Bogowcr and Lender or applicahle law.,
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9, "Inspection. Lender or its agent may make- reasonable entries upon and inspections of.the Property. Lender shall give
Bortower, notice at:the time of or prior. to-an inspection specifying reasonuble cause for the inspection.

10. Caindemmnation, Thesproceeds of -any -award or claim-for damages, -direct or consequential, in connection with any
-condemnution or other taking ofwany:part of the Property, or:for conveyance in'licu of condemnation, are hereby assigned and
shall be paid to Lender. ’

In -the event of a total:taking of the Property, the proceeds shall be applied to the sums secured by this Security, Instrument,
whether or not then due, with -any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value:of=the Property immediately before the taking is equal-to or greater than the amount of the sums secured by this
Security Instrument immediutely before the taking, unless:Borrower und:Lender otherwise agree in writing, the sums secured by
this Security Instrument shull be reduced by the amotint of the proceeds multiplied by the following fraction: (a) the total amount
of- the: sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any bulince shill be paidito'Borrower, In-the event of a partial-taking of the Property in which'the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower -and ‘Lendeér otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appliedito the
sums secured by this Security Instrument whether or not the sums are then due,

It the Property is- abandoned#by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claimsfor damages, Borrower fails to: respondito Lender within 30 days after the date the notice is given,
Lender is authorized to collect andiupply the:proceeds, at its option, either to restoration or repair of the Property or to-the sums:
secured by this Security Instrument, whethér or not then due,

Unless Lender and-Borrower otherwise agree in writing, any application of: proceeds to principal shallinot extend or postpone
the due date of the monthly. puyments referred to in paragraphs 1'and 2'or chunge the amount of such payments.

11, Borrower-Not Released; Forbearance By Lender Not-a Waiver.-Extension”of the time*for payment or modification of.
amortizzation of the:sums secured by-this Security Instrument granted'by Lender to any successor in interest of Borrower shall not!
operate to: release the liability of the -original Borrower or Borrower's successors in interest. Lender shall not be required to
commence -proceedings against_any- successor in interest or refuse to extend time for payment or otherwise modify amortizition
of: the sunis secured 'by this Seécurity Instrument ‘by reason” of any démand’ made by the original Borrower or Borrower's
successors in interest, Any forbearance: by Lender in exercising any right or remedy shall not be a:waiver of or preclude the
exercise of any right or remedy,

12, Successors und -Assigns- Bound; Joint and#Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shalli bind and beénefit- the successors-and assigns of Lender and-Borrower, subject to the provisions of
paragraph: 17. ‘Borrower's covenants and agreements: shall be joint and: several. Any Borrower who co-sighs this Security
Instrument: but does-not execute the Note: (a)-is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's-interest invthe Proper ty.-unc Jer the-terins of this Seeurity Instrumant; (b) is fot personilly. obligated to pay the sums
secured bysthis: Security extend, modify, forbear or

/ f1¢1 i
make any accommodatioi it M " m enbor the at Borrower's consent.

13, Loan Charges, ared Ly XS S¢ n‘ﬁm tﬂ:ﬁt Lo a'ty naximum:loan charges, and
that law is finally inte thag the jagestorather lognchargesgollgcted g (0 | in connection with the:loan
exceed the :permitted ‘li ; N@ ‘ﬁim@(lk’%lﬁ!] { “to reduce the charge'to the
permitted limit; and (b already collected™ from=-Borrower which “exceeded pe; limits will: be refundedito
Borrower. Lender may ¢ 2 Tmypqﬁ@wwﬁ@h@ ipak rébf Note or by making a direct payment
to: Borfower. If arefund séduces principal, the reduction will be treatm%amalf%epaym\ vithout any prepayment charge
under the Note. the Lake County Recorder!

14, Notices. Any notice to Borrower providedfor in this Seclirity Instrument shall'be given'by delivering it or by mailing it
by first classsmail unless applicable faw requires use of another method. The notice shall be directed to the Property, Address or
any other address Borrower desiy by no r. An; > to Lend be given by first class mail to Lender's
address stated herein or any ofheroaddress Lender designates by notice to Borrowers Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided!in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in: which the Property is located. In.the cvent that any provision or clause of this Secusity Instrument or the Note conflicts with:
applicable law, such.conflict shallinot affcet other provisions of this Security Instrument or the Nole which can be given effect
wilh’m;tl the conflicting provision.” To this end the provisions of this Security Instrument and the Note are declared-to be
severable,

16. Borrower's Copy. Borrowenshail'be given one conformedicopysof the Noie.and of this Security Instrument,

17, Transfer- of the Property or a Benelicial Interest i Bovrower. It all or any part of the Property or any interest in it is
sold-or transferred (or 1 beneficial interest in Boreoweria®oldior transferred and Borrower is not a natural person) without
Lender's prior.wrilten cons Lender may, at its optishysequire fsimediate payment in full of all sums secured: by this Security
Instrument. However, this “eption shall not be exerSised by Lender itexercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises ion, Lender shall giveiBorrewernotice ™t acceleration. The hall provide a period of not
less than 30 days from the notice is detivered, or mailed'within which Borre ray all'sums secured by this
Security Instrument, If [s.to pay these stmSipriortotheexpiration of this :r may invoke any remedies
permitted by this Securit) hout further notiegich deanind on Borro .

18. Borrower's Righ BorrFer meets certam conditions, Bor e right to have enforcement
of this Szcurity Instrume ) eriod as applicable law may

specify for reinstitement) before sule of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would:he due under-this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenuants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan- Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual- knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection, -2, /
¢ i / [ Form 3015  9/90 (page 3 of 4 pages)
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.N'ON-UNI'FORM COVENANTS. Borrawer and Lender further covenant-and agree as follows:

« Accelerition; Remédies, Lender shall'give notice to Borrower prior to acceleration following Borrower's hreach of any
Cov umntaor agreement - inzthis: Security Instrument (but not prior to acceleration under paragraph 17 unless upplicable law
prmldu otherwise); The notice shall specify: (u) the defuult; (b) the uction réquired to cure the default; (c) a dute, not less thun'
30 “duys: fromrthe dute the-notice is given to Borrower, hy which thie default niust be cured; and (d) that failure to cure the
default on or lwl‘ore the date spcut‘ ed'in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by Judwml proceeding and sale of the Property,-The notice shall further inforim Borrower of the right to reinstate
uftér adeelenition’ und ‘the right- to:assert:in:the foreclosure:proceeding the non-existence of 'u defuult or uny other defense of
Borrower to. acceleration and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option my. require zimmediate-puyment insfull of all sums secured'hy this Security Instrument without further demand and
nny l’orcé_lose this Security Instrument ‘hy judicials proceeding. Lender shall be entitled to collect ull expenses incurred in
pursuing the remedies provided in this puragraph:21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, Release. Upon payment: of:all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of: valuation and’appraisement.

24, Riders=to -this Security Instrument, If one or more riders are executed by Borrower and‘recorded together with: this
Security Instrument,-the covenants and’agreements of each such:rider shall' be incorporated-into and shall'amend andsupplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security.Instrument.

[Check applicable box(es))

(J Adjustable Rate Rider CJCondominium'Rider (4 14 Family Rider
[ Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider JSecond:Home Rider

Other(s) [specify]i

By SIGNING: BEL 1is Security Instrument and

in any rider(s).executed:b: ¢ meument iS

N

FThis Document is th,?{ gk'?[‘l)' &é"of B RGeS RIERI CL)

‘HER Borrower

the Lake County Recorder!
Social! Security Number |, 391-45-9927......... Cevereenrenereaens

......................................................... e /2‘4.4 e @ e N (1)

—GAtL/A. BEISCIER -Borrower
¥/
Social Security Number | 30464871 ...iiiiiiiniiiinieins
.................................................... 2al) F O B PSS FUSUUUPRRUPPPRRINN ¢.1-1:1)
-Barrower -Borrower

Social Security Number |, Sngial Security Number

...... $ecssnsecnoevaseres s s e g

~ ——————— {Space, Belo w This Bl For Acknowledgiment ) ————— ~
\,4@&/7'\,&’6 Co-o (=

STATE OF INDIANAT . K. ’\KE—- ,,,,,,,,,,,,,,,,,,,,,,,,,, Catinty ss:
i & i o

On this ... 2% 3"“? . 4 HAR 19 72, he rsigned, a Notary Public in

and for said: County, pt N \ FE , and acknowledged the

execution of the foregoing instrument,

WITNESS my hand and official seal, % /ﬂ
My Commission expires: )/(/é:‘/ N eaqrgess 4(‘//(1 A A2 2

Ol‘
ll IS'AL Nol,u y Puhllc
N()T/\ny Pl }DOD
n A v
MY (et IL. STATE o ,’1’1\1\ S
’\"‘ N l’ " rls /'{O'S‘
\'\/\,\J\,\ Fe s,

This Instrument was prepared by: o SN

PAUL HARRIS FOR:
Fleet Mortgage Corp.

17924 SOUTH HALSTED, P.Q. BOX 1256
HHOMEWOOD, ILLINOIS 60430
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1-4 FAMILY RIDER

Assignment of. Rents

25TH

R N S N RN NN

THIS 1-4 FAMILY-RIDER is made this day of |, ... .FEBRUARY v 1992
and is incorporated into and shall be deemed to' amend and supplement the Mortgage, Dccd of’l‘rust or
Security Deed (the "Security ‘Instrument”) of the same date given by the undersigned (the "Borr()wu") to
secure Borrower's Note to FLEET NATIONAL BANK (the "Lender") ofthe same date and covering the

Property described.in-the Security Instrument and located at:

.................................................................................................................................................................

[Prom,rly Addrusl

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition'to the Property
described in the Security Instrument, the following:items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of
every nature whatsm_ver now or hcrcdtler locatcd in, on,or used; or mtended to’ be usedin.connection.with

the- Property, incl
cooling, electrici
access  control:

refrigerators, dis
blinds, shades, «
now -or hereafter
be: deemed to - he
together with: the
‘Instrument is: on

]

H liniﬂ:irﬁ)é%m and e

c
’"’]I“u%ﬁg‘ W lE!girttt)"‘qc%\gr r| lns(ru.
roperty dtiﬁ’h ai( GHRW(B&EQF Tthe leasehol

leasehold) are referred to in this 1-4 Family Rider and the Sect

listributing heating,

iratus, security and
5, ranges, stoves,
rm.doors, screens,
1edi floor coverings
itions thereto, shall
1 of the foregomg
state if the Security
y Instrument as the

"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not /seek, agree to or make a
change in: the use of thepProperty or its zoning classification,‘unless Lende r'has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDIN
inferior to the Se
permission.

'E LIENS. Except as permittediyby federal law, Borrower she
ity lnstrument to be pgefebieadCamiost the Property withou

not allow any lien
snder’s prior written

D. RENT LOS A
hazards for which

"E. Borrowerghull sraintain instirance against rent ddition to the other

uired by Usgiform/ Covenants.
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E. "BORROW sted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transters to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
fenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i) all' Rents received by Borrower shall be-held by
Borrower as trustee for the :henefit of Lender only, to be applied: to the sums secured by the Security
Anstrument; (i) Lender shall be entitled to colleet and receive-all of the Rents of the Property; (iii) Borrower
agrees: that cach:tenant of the Property shall pay all Rents due and unpaid to Lender or Lender!s agents upon,
‘Lender's written demand -to thetenant; (iv) unless applicable law provides otherwise, all Rents collected: by
‘Lender or Lender's agents shall be-applied first to the costs of taking: control of and managing the Property
and: collecting the Rents, including, but not limited' to, attorney's fees, receiver's fees, premiums on:
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums securedihy the Security Instrument; (v) Lender, Lender's agents or
any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shalli be entitled to have a receiver appointed to take possession of and'manage the Property and
colleet the Rents and profits derived from the Property without-any showing as to the inadequacy of the
Property as security,

It the Rents of the Property are not sufficient to cover the costs.of tuking control of and managing the
Property and: of collecting the Rents any funds -expended by Lender for such purposes shallibecome
indebtedness of Borrower to Lender secured: by the Security Instrument pursuant to” Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any. prior assignment of the Rents and
‘has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter-upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender,
or Lender's agents 7 fault occurs. Any

application: of. Rent: > Wi \qh ? ) smedy of Lender.
This assignment of he Property shal tcrmugpw 1c%sall‘r the ™ d- by the Security
Instrument are paid i NOT OFFICIAL'

I. CROSS-DEFAULT T ROVISION) Batonecntdsuihor preopundénango - or 2reement in which
Lender has an interest shall begh prepch RedeOiafaupiRIB¥gPeabam! Lender may invoke any of the

remedies permitted-by the Security Instrument.

BY SIGNING BELOW, Bogower accepls and-agreesdothe terms and-piovisions coptained in this 1-4
Family Rider.

/.7 r‘

i g / 7

/ﬁ—/é ”4/"/\ aveeneans. (Seal) B (et (Seal)
PETER J. ‘é}EISCHEI GA R
.................................................. ERedI L e tvereneennenarss(Seal)
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