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[Space Above This Line For Recording Data]
THIS MORTGAGE (*Security Instrument”)-is givenon- February 28,
CAROL J, PADOL and 'GUY H. JANSSEN, JOLNT

1992 . The mortgagor Is:
TENANTS W/F/R/O/S

This Security'Instrumentls givento CENTIER

(‘Borrower"). ';
BANK, i
which Is organized and existing under.thelaws of the State of Indiana: , and whose address: Is
5199 WEST LLNCOLN HWY, CROWN POINT, 1IN 46307 ("Lender).
Borrower. owes Lender the priricipal’'sum of E fighty Thousand Dollars and no/100:
‘Dollars (U.S. $:80 ,:00:0 .00 ). Thisdebtis
evidenced by Borrower's note dated.the same date as this Security Instrument ("Note") which provides for monthly
& Faymentsiwith the full'debt, if not; pald earlier, due and payable on March 1, 2 022 . This’ Securlty
o [Instrument secures to Lender: (2) the repayment of the'debt evidancad'by the Note, with Interest, and allrenewals,
I~ extensions and'modific ( y ced under;paragraph 7
¢d toprotect the S security, 2 ‘ mwm nts and agreements:
‘gs thdce’r tt::‘s S;eﬁurltly lngl : ' 8s, hersl grant and:convey to
' Lender the following d¢ pih
gi County,Indiana: Nlﬁ 6FFICIAL'

PART OF LOT 3

bt er AR R R

, AS:
g E OF THE
COUNTY g IN scnxa D BEGIN AT THE NQRTHWEST
CORWER OF SAIU LoT 3; ﬂ‘WDLi{Rf ﬁsmnﬁ'y REOLEREIGE SATD LoT 3, 108,56,
FEET T0, THE -EAST LINE OF SAID LOT 3; THENCE SOUTH ALONG SAID EAST LINE, 43.02
FEET; THENCE 5 85! DEGREES 08 ‘MINUTES 03 SECONDS WEST, 111.67 FEET 10O THE WEST
LINE OF SAID LOT 3; 7T " ‘NO SATD ST LINE 2 FEET TO THE
‘POINT OF BEGI| [NG‘. OMMONLY KNOW AS:t UN!T 3-4, 1889 CHARD COURT:, SAID
PLAT WAS AMENDED BY INSTRUMENT RECORDED MARCH 1 1985 AS DOCUMENT NO. 795433
£ e
e = QT
| R
j ! o
I
R 2 E T
0 ) )
which has the address 1889 ORCHRARD [COURT , 'R O M JINT2 = (@ v
[Street3 yl % - e
Indlana 46307 aperty Address"); © ™~
[Zip Code]
TOGETHERWITH nents now or hergditenaretted on the prof isements,
i appurtenances, and fix after'a part o: the property. At replace ons shall also be
covered by this Security ment. All of the faregoing is referred to in this’Sect

y Instrument as the“Property."
BORROWER COVENANTS that Borrower is lawfully seised.of the estate hereby conveyed and has the right to
mortgage,. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record:
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THIS SECURITY'INSTRUMENT: combines uniform covenarits for. national'use and non-uniform covenants with 3
‘limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower.and Lender covenant and‘agree as follows:

1. Payment of Principal and Interest; Prepayment ‘and:Late Charges: Borrower shall promptly pay when due

S ’*‘v—w—'

the principal of and:interest-on the debt-evidenced by the Note and:any prepayment and late charges due under the

‘Note:

2 Funds for Taxes and Insurance. Subject to applicable law or-to a written waiver:by Lender,:Borrower shall pay:
to Lender on'the day monthly payments-are due under the Note, until the Note Is pald:in full, a'sim:("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on'the Property; (b) yearly \
leasehold payments-or ground'rents on the Property, Ifiany; (c) yearly. hazard or property insurance premiums; (d)- ‘
yearly flood insurance premiums, If any; (e)yearly mortgage Insurance premiums, if:any; and/(f)-any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment.of mortgage Insurance
premiums, These ltems are called "Escrow ltems.".Lender may, at'any.time, collect and'hold Funds In an amount not to:
exceed the maximum amount a lender-for a federally related'mortgage loan may require for Borrower's escrow account
under.the federal Real Estate Settlement Procedures Act ofs1974 as amended from time to'time, 12 U'S!C. §2601 at-
seq:('RESPA"), unless another law that applies to the Funds sets a lesser amount#1f so, Lender, may+at any time, collect ,
and hold-Funds in-an amount’not to exceed the lesser amount, Lender may estimate the-amount of Funds due on the !
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in'accordance with o

applicable law.

~ The Funds shall:be held In an institution whose deposits are Insured by a federal'agency;instrumentality;or entity
(Including Lender, If Lender Is such an Institution) or.in anhy Federal Home Loan Bank. Lerider shall‘apply the Funds to
pay the Escrow,Items. Lender may. not:charge Borrower for holding and applying the':Funds, annually analyzing'the

escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Fermits Lender to make such a charge.:However, Lender may require Borrower:to pay a one-time charge for an

ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
providés otherwise. Unless an-agreement is made or applicable law.requires interest to'be paid;'Lender shall not:be:
required'to pay Borrower any Interest or earnings.on the Funds. Borrower.and:Lender may agree in writing, however,
that interest shall be paid on tha Funds, Lender shall olve to Borrower without charge, an annual accounting of the

Funds;showing credits
Funds are pledged:as ac

iIf the Funds'held by
Borrower for the excess:
by.Lender at any time is
and,;in'such case Borro\
up the deficiency in:‘no'n

‘Upon payment in full
Funds'held by.Lender. If,
or sale of the Property, s
sums secured by this Se

3. Application.of Pg
paragraphs:1 and 2 shall
under paragraph 2; third

4. Charges,; Liens. |
Property which may atta
Borrower shall pay these
pay them on time directl)

amounts to be pald unde:

Lender-recelpts evidenci

Borrower shall prom
agrees in writing to the p
good faith the lien by, or
operate to prevent the el
Lender subordinating the
a'lien'which may attain p

Borrower shall satisfy-the licn or take cne or more of the actions set {orth

1

o

LU el U

Bhgesemniites -

eed the amounts permitted to be heldiby applice
- NEHGREhe g
iiclent'1o pay the Escrow lte e , L fmay so
sh kg #ﬁfé‘ﬂ Wﬂ@ upt
€ ,d;\Pteeri|’€E mon ‘pa mmltrg,ga ender’s eglsﬁretoﬁ

all sums . Gﬁﬂmtﬁfﬁé?\?félﬁé?!shall promy

der paragraph 21, Lender. shallacquire or sellthe Property, Lend

I'apply any Funds he!ld by Lender at'the time of acqtisitionor sale
ity Instruime

1ents. Unless applicable law provides otherwise, all payments rec
y applied: first, to any prepayment charges due un ote; st
) Interest due; fourth;to principal due;-and last, to any iate'charge
rower shallipay all taxes, assessients, charges, fines and'impos
yrlority is Security Instrumen asehold payments or ¢

jligations in the manner provided in paragraph 2:or if not paidin
) the person owed payment; Bomower shall promptly furnish to'Le
's paragraph. If Borrowerimaigstigse payments directly, Borre
payments,

arge any llen whict has-prigrity:o¥er this Security Instrur
t of the obligation’seeured-by/the lign'in a manner ac
gainst enforcenmantofthellien inylegal proceedings
’lien; or (cy'securesfiomthe holder ¢
surity InstrumentiifdLander determine

18 s lommaburiran mead | meard mm s
~

above within

1ds wias made. The:

der, shall account to
ount of the Funds held
Borrower In writing,

y. Borrower shall make

refund to Borrower any
iprior to'the acquisition
5 a credit against the:

'ed by Lender under
ind, to amounts payable
ue under the Note.

ns attributable to the:
und rents, if any.
t'manner, Borrower shall
ler all notices of

¢ shall promptly furnish to

unless Borrower: (a)
Lender; (b) contests In:
the Lender's opinion
ement satisfactory to
1e Property Is subject to
y [dentifying the lien.

10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the:
Property insured against loss by fire; hazards included within the term "extended coverage” and any other hazards,
including floods or flooding#for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option; obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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Allrinsurance:policles and:renewals shall be acceptable to'Lender and shall Include a:standard mortgage clause.
Lender shall have the right:to hold the policies and renewals. If Lender requires,:Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the.event of loss, Borrower shalligive prompt notice to the:
insurance carrier and Lender.'Lender may make proof of.loss if not:made promptly:by Borrower.

Unless Lender-andiBorrower otherwise agree In writingtinsurance proceeds shall be applied to restoration or repalr
of the Property damaged; if the restoration or.repair Is:economically feasible and Lender's security Is not lessened:|f the
restoration or.repalr Is not economically.feasible or Lender's security would be lessened¥the Insurance proceeds shall
‘be applied to the sums secured by this Security Instrument, whether or not:then due, with any excess paid to Borrower.
'If Borrower abandons the Property, or does not answer within'30 days a notice from-Lender that the insurance carrier.
‘has offered to'settle'a clalm-then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair.
‘or restore the Propenty or to pay sums secured by this"Security Instrument, whether or not then due. The 30-day period:
will begin when the'notice Is given.

Unless Lender andiBorrower otherwise agree In writing, any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred to In paragraphs 1:and:2 or change the amount-of the
-payments. If under.paragraph 21 the Property Is acquired by Lender, Borrower's right:to-any insurance policles and
‘proceeds resulting from damage to the Property prior to the acquisition shall pass to:Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation;:Maintenance and Protection of the Property; Borrower's Loan Application;:
‘Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's principal residence within sixty days
-after the execution of.this Security Instrument and shall continue to occupy the Property as Borrower's principal;
-residence for at least one year after the date of occupancy,-unless Lender otherwise agrees in-writing;which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist-which are beyond:Borrower's control:
‘Borrower shallinot destroy, damage or impalr the Property,.allow the Property to deterlorate,.or commit waste on the
‘Propérty.:Borrower shallibe In'default if-any forfeiture action or proceeding, whether civil or. criminal: is begun'that In
‘Lender’s good faith judgment:could result in forfeiture’of.the Property. or. otherwise materially impair the lien created by
this Security Instrument. 1state, as provided In:
.paragraph 18, by causin pr mg W 's good faith
determinationgpreclude the B 'S, ae%y or ot pairment of the lien

&,

‘created by.this Security or | ender's gecurity integest, Borrower shail zl<o It if Borrower, during the
loan application proces: at N iijn olin (% l%s tefnents r-(or.falled to provide
Lender with any materia natlon) T’ connection With Te oan evidenced: ‘t‘he.%fu. Irg.Lbut-r‘\otlllmlted_to.
representations concerning B m‘§ W gyet A e, If this Securlty:Instrument:is
on a leasehold, Borrower shall. comply with. II tge;pﬁ/ s‘on?g’gﬁgas(g orrower acqulres fee title to the Property,
the leasehold and'the fec titie shall ni fe entiandnreet: adr in writing

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained;in this Securlty Instrument, orthere 15 a 1c0al proceeding that may slanificantly affect Lender's rights in.the
Property (such as a proceeding In bainkruptey, piobaie; for condemnation or foreiiure or to enforce laws or
regulations); then Lender may do and pay for whatever Is necassary to protect the value of the Property.and Lender’s
rights in the Property#Lender’s actions may Inclucie paying any sums secured by 2 flen which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under-this paragraphi7, Lender does not:have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall begome additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other.terms of payment, these amounts shall.bear
interest from the date of disbursement at the Note rate and shall be payable; with interest,-upon notice from Lender to
Borrower requesting paymant.

8. Mortgage Insurarice. [fLender required mastgage Insuiapze as a condition of making the loan secured by this
Security Instrument,'Borrower shall pay the premitims reguired todiaintain the mortgage |nsurance in effect. If, for any
reason, the mortgage in e coverage requiredsidy l.enderlapses-or ceases to be in ¢ 3orrower shall pay the:
premiums required:to ol sraga substantialiyequivalentto the;mortgage insurai ously ineffect, at-a cost
substantially equivalent tq Borrower of IAgmorigagednstirance previousf from an alternate
mortgage insurer appro r:If substantialty’egiiivatentsiortgage insura  Is not'available,
Borrower shall pay to Le th a sum equal toforigstwelfth of the yea surance premium being
paid by Borrower when ) f sept, use and retaln these:

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no ionger be required; at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. -Borrower shall pay the premiums required to
maintain mortgage insurance ineffect, or to provide a loss reserve, until the requirement for mortgage insurance ends-
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection:Lender or jtsagent may make reasonable entries upon and inspections of the Property, Lender shall:
glve Borrower notice at the time of:or prior to an inspection specifying.reasonable cause for the inspection.

10. Condemnation.,The proceeds of any award or claim for damages, direct or consequential, in.connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of.condemnatlon; are hereby
assigned and shall be pald to Lender.

~Inthe'event of‘a'total taking of the'Property~the proceeds shall be applied to the sums secured by.this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property Immediately before the taking Is equalito or greater than the amount of the
sums secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking,-divided by (b) the fair market
value of the Property immediately before the taking. Any balance'shall be pald to'Borrower. In'the.event of'a partial:
taking of the Property in which'the fair market value of the Property immediately before the taking:is less than the
amount’of the 'sums secured:immediately. before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall'be applied to the sums secured:by this Security
Instrument whether or not'the sums are then due.

if-the Property is:abandoned by Borrower,-or If, after notice by Lender tOJBorrower.that the condemnor offers to

‘make an award!or settle a claim for damages;'Borrower fails to respond to Lender within 30°'days after the'date the

notice is given, Lender is 'autho"rlze“d tocollect and apply the proceeds, at its option, either to restoration or repair of the
Property:or to the sums secured:by this:Security Instrument; whether or not then due:

. Unless Lender and:Borrower otherwise agree (n writing, any application of proceeds to principal’shall-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1:and 2 or change the amount of such:
payments.

11, Borrower, Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the' sums secured by this Security Instrument granted:by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in.
interest. Lender shall r f li inst a ast or refuse to extend

tlmejorpaymentorot m Lo Ol e SUINS secyiee ! '-'\ ent by reason of any’
demandimade by,the' e E@(F%Wﬂi]nms »y Lender In exercising
any right or remedy st walver of or preclude the exercise of any right o« .

12:Successors a g N@GH @QFII i*& i !I\ [ 'ants and‘agreements of
this Security Instrumei oind and benefitthe successors and assigns of Lender anel wer, subject to the'

‘provisions of paragrar “Irdwies'd Cavenante and adrearepisshal beetrtan ral-Any.Borrower who
co-signs this Security Insfrument but doe iggexec ethe,Noteﬁ?I&g -signi trhqsfjsb ity Instrument only to
es[r;ﬂmte‘ rm

mortgage, grant and'convey that Bartew (il ¢ ns of this Segurity Instrument; (b) is
not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and‘any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without t! "TOWE

13. Loan Charges. |i the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally nterpreted so that the Interest or other loan charaes’collgcted or.to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted [imit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymes Borrower. If a refund reduces principal, the reduction
will be treated as a patrtial prepayment without any prepayment ciarge undei ine Note.

14. Notices. Any notice to Borrower provided forinithis'Sesurity Instrument shall be given by delivering it or by

mailing it by first class ruail unless applicable law regiiras use eFgnother method. The notice shall be directed to the
Property Address or any ather address Borrower designates by wotice to Lender. Any notice’to Lender shall be given by
first class mall to Lend rddress stated hereln@rany other-address Lender designzies tice to Borrower. Any
notice provided forin urity Instrument shalbbe deemed tahave been given (o Ge or Lender when given
as provided in this par

15. Governing La Iity. This Security Insradivient stiall be governed w and the law of the
jurisdiction in which th cated. In the evenyithaidny provision or cf urity Instrument or.the
Note conflicts with apj sonflict shall not affect other provisje Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in' Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

INDIANA--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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securedby this Security.Instrument: However, this option shall not be exercised by Lender If exerclse Is prohibited by
federal law as of the date of this Security lnstrument

If.Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument:|f Borrower falls to pay these sums prior to the expiration of this period, Lender. may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18-Borrower's, Right to Reinstate. If Borrower meets certain conditions, Borrower shall:have the right to have
enforcement of this'Security Instrument discontinued:at any time prior to the earller of: (a) 5 days (or suchother period
as applicable law may specify for reinstaterent) ‘before sale of the Property. pursuant to any power.of sale contalned in
this'Security Instrument; or Sb) entry-of a judgment enforcing this Security Instrument. Those conditions are'that
Borrower: (a) pays Lender all sums which then would be due under this ecurity Instrument and'the'Note as If no
acceleratlon had occurred; (b) cures any default'of any other covenants-or agreements, (c) pays all'expenses Incurred
in enforcing this Security’ Instrument ‘including, butnot limited to, reasonable attorneys' fees; and!(d) takes such action
as Lender may reasonably require to assure that thé lieh of this Security Instrument, Lender's rights In the Property-and
Borrower's-obligation to pay the sums secured by, this Security Instrument shall: continue: unchanged'!Upon
reinstatement. by Borrower, this Security Instrument and the obligations securedihereby shall'remain fully. effective as If
no acceierratlon had occurred:However,this right to reinstate shall‘not apply In the case of acceleration'under
paragraph:17

19, Sale of Note;;Change of Loan Servicer. The'Note or a partial interest in the Note (together with this Security.
Instrument) may be sold one or more times without prior notice to'Borrower. A sale may result in a change In the entity
(known as the "Loan.Servicer") that"collects monthly payments due under the Note and this Security Instrument. There
also maybe one or.more changes of the t:oan Servicer urirelated to a sale of the Note. It there'ls a change of.the Loan
Servicer, Borrower will be: glven written notice of the change In accordance with paragraph:14 above and applicable law.
The notice will state the name and address of the new ‘Loan Servicer and the address to which payments should'be
made. The notice will'also contain any other. information‘required by applicable law.

20. Hazardous Substances, Bnrmwnr shallinot cause or permit the Qrpqpnnn use diqnnqahstofage or release of
any Hazardous Substar to do, anything affecting

the Property that Is'in vi mﬂ&mﬁﬂ 5¢ ot:apply to the presence,
use, or storage.on th? F vl 'qu tanees that recognized to be:
appropriate to normalir ngm:ti Eﬁigj A

Borrower shalll pror Ii !dim, derme /suitsorbother action by:
any governmental or-re us:Substance or
Envlronmental Law of whig! M@%M%ﬂ%mﬁgﬁ%% >d by any governmental'or
regulatory authority, that any removat breothien few @aﬂmtgn zargiogs-Sebstance affecting the Property is:
necessary, Borrower.shall promptly take all necessary. remedial'actions in accordance with £nvironmental Law,

ry P

As used In this paragraph 20, "Hazardous Stubstancas” are those substances defined as toxic or hazardous
substances by Environmental Law and the folliowing substances: gasoline, keroseng, other flammable or toxic
petroleum products, toxic pesticides and herbiclc es, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materlals. As used In this paragraph 20, "Environmental Law' means federal laws and laws of the

Jurisdiction where the Property isiocated that relate to health, safety or environmental‘protection,
NON-UNIFORM COVENANTSEBorrower and Lander further cavenant and agree as follows:
21. Acceleration; Remedies der shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable | provides otherwise). The noti¢é.ahall specify: (a) the default; (b) the action required to

cure the default; (c) adate; not less than 30 daysikon theldate the notice is given to £ rrower, by which the:
default must be cured nd (d) that failure to cuy@itie defauifor.or before the date specified in the notice may
result in acceleration « » sums'secured by tisg Security Ingteément, foreclosure b icial proceeding and
sale of the Property. T lee chall further inform Borrower of the right to refnstat -acceleration and the
right to assert in the fc u proceeding tha non-exisience ¢! a default or ot efense of Borrower to.
acceleration and forec he default is néd clicasd on.of belore the date « the notice, Lender at its
option'may require im nent n full of & ghine s8Cured by this S¢ nent without further
demand and may fore ity Insteiiment B hirdicial proececd|n be entitled.to collect all
expenses incurred in paragraph ) . not limited to,

reasonable attorneys’ fees and’'costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement,

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
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24, Riders to this. ‘Security- Instrument. If one or more riders are executéd by Borrower and recorded together
with this:Security.Instrument, the covenants and agreements of each such rider shall be Incorporated Into and'shall
amend-and supplement the covenants and:agreements of this Security Instrument as'if the rider(s) were a part of this
Securlty Instrument. :[Check applicable box(es)]

[£)- Adjustable Rate Rider

[£): Graduated Payment:Rider
[]; Balloon Rider

(53! Other(s):[specify]

‘BY SIGNING BELOW, Borrower. accepts and agrees to the terms and'covenants contalned in'this Security
instrument and in'any rlder(s) executed by Borrower and recorded with It.

] Condominium Rider
[ Planned'Unit Dévelopment Rider
(0 Rate Improvement Rider

(J 1--4:Family Rider
C] Biweekly Payment Rider.
(0 Second Home Rider

Witnesses:
-
' & L— 4 Y (Seal)
CAROGL J. PA L -Borrower
Soclal Security Number _316-44-0281
Y /&j—N LJ %Cx.—\-.s_u_a__ (Seal)
4 X T
GUY "W, JANSSEN u “Botiower
'Soclal'Security Number 3-32-0928
55 ——u)
Social Security Number y Social'Security N
[ ]
e e DL T ITL T U
STATE'OF INDIANA, y'8s:

NOL QEEFICIALL

Onthis 28 1TH day in-and for sald County,

personally’ appeared c

" This*PAcapietts ‘théAdfoperty of |

L ST theaidabinolesgad tihe Breatiion@idid foregoing '+ sirument,
WITNESS my hand d officlal seal.
.'»My;,Cﬁimﬁisslon.’axplres 9-21-99 .I/_ta%% % tC . ’
IR el “ - [o] ubli¢
' MARGARET E, HEAD

NogarVICOUHiY“af,Resldn . Porte:
B AN

This instrument was prepared by: Herman W. Stauffer, Sgaléifvice President of Centier Bank
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S L I - -
e PLANNED: UNIT DEVELOPMENT RIDER LoaNNO. 1134795

__ THIS PLANNED UNIT,DEVELOPMENT RIDER'Is made this. 28thdayof February, 1992 ,andls
!‘ncorporated'rlnto and shall' be deemed to:amend and supplement the Mortgage,’Deed of Trust: or Security Deed (the
Security Instrument") of the same date, glv%nsl%yitt;% t;ndgrksl"g'r(\ed (the*Borrower")-to secure Borrower's Note to
(the "Lender")’of the same date and covering the Property described in the Security Instrument and located at:

1889 ORCHARD: COURT,CROWN POINT JIN 46307
) ) |Property Address)!

The Property includes, but Is:not limited to, a parcel of land Improved with a dwelling, together with'other such parcels
and certain common areas and facilities;-as described'in

(the "Declaration’). The Property Is a part of a planned'unit development known as:

SPRINGVALE FARMS COURT M@
[Name of Planned Unit Development):

(the "PUD"). The Property also Includes Borrowaer's Interest'In the homeowners assoclation or equivalent entity owning
or managing the common areas andfacilities of the PUD!(the "Owners ‘Assoclation”) and the uses, benefits and
proceeds'of Borrower's interest,

PUD COVENANTS. In addition to the covenants and:agreements made in the Security Instrument, Borrower
and Lenderfurther covenant and agree as follows: )
~ A. PUD Obligations. Borrower shall:perform all:of Borrower's obligations under the PUD's Constituent
Documents.. The "Constituent:Docuiments” are the::(l) Declaration; (il) articles:of incorporation,trust instrument or any:
.equivalent document which creates the Owners Assoclation;:and (iil) any by-laws or other rules or regulations of the'
Owners Assaciation. ‘Borrower shall promptly pay, when due;all’dues and assessments Imposed pursuant to the
Constituent Documents.

B-Hazard Insurance. So long as the Owners Assoclation maintains, with a-generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which Is satisfactory to Lender and which provides insurance:
coverage:in the amounts, for the perlods, and ‘against the hazards Lender requires, including fire and hazards included:
‘within the term™extended

_ (I) Lender waives Y it Govenait 21or the monthly J ler. of.one-twelfth of the:
‘yearly:premium installmen ,lc)@mument 18 ;
~ (i) Borrower's ol der Uniform Covenant 5 to maintain:hazaid ins srage on .the Property Is

deemed satisfied to the'ex N@Te%ﬂ‘%ﬂ the OWng = A policy.

B,o((ot\)nllgr.shall gI:v,eL promptnotice of any’ infrequifed f1a fsurance ge provided by the
:master,or, blanket policy. g :

"In‘th‘é'eyentfq'f)’a dbtribu J“ﬁﬁrﬂ\?ﬁ?%?&ﬁmmfepﬁﬁgﬁﬁ% 821 following a loss to the
‘Property;orto common aj€as and faclﬂh@nm@@wﬂegeﬂe @ Borrower are hereby assigned and
shall be paidto Lender. Lender shall apply the proceeds to the sums secured by the Security |ristrument, with any
excess paldto'Borrower.

C. Public Liability Ingurance. wer chac 2s may | rable to insure that the
E)wr(\iers Assoclation maintains a public liabllity Insurance policy aceeptable In form, amount, and extent of coverage to
‘Lender.

~ D. Condemnation. The proceeds of any award or clalm fordamages, dir nsequential, payable:
to Borrower in connection with any condermnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance In liu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be app!ied byLender to the sums sectred by the Security Instrument as provided in
Uniform Covenant 10.

E..Lender’s Prior Consént. Borrower shall not, exceptafter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or. consant 1o

(i) the abandoniment or termination of the EUUrexceptdforabandonment or termination required by law in the
case of substantial destruction by fire or other casuaityor In the cgegiof a taking by condernation or eminent domain;

(i) any amendrmr yany provision of th&"Constittent:Doguments” It the provis , for the express benefit
of Lender; )

(il}) termination’ innal managemé&Atanc; assumption of self-manag he Owners Assocliation;
or (v) anyactionv e the effect Sl ndsingthe public liabil ;overage maintained by
the Owners Assoclation ul gnder

F.Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under;ths paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other.terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and'shall be payable, with interest, upon notice from Lender to Borrower.
requesting payment.
BY. SIGNING BELOW, Borrower accepts and agrees to the terms and provjsions contained in t l} PUD Rider.

woeal) ool

woeal) el
MULTISTATE PUD RIDER - SINGLE FAMILY -  FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 09/90
ISC/CPUDR**//0291/3150(09-90)-L.




