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= This Mortgage (**Sccurity Instrument®’) is given on
The Mortgagor is:

February.
FATRICK J. FLYNN,

whose address is

L

92012736

““Pocument 1s
NOT OFFIGIALL

whichis organized and cxisting undertiendsadce qummemrqlm ANA
addressis 9001 INDIANAFOLIS BLVD., HIGHLAND,

, and whose
IN 4E3E&
(‘‘Lender™), Be es Lendcer the principal sum of
FORTY~NINE THOUSANDWIHREE HUNDRED FIFTY-SIX DOEEARS AND Q0/100
Dollars(U.S. $: 495 506, 09
This debt is evidenced |

).
Borrower’s note dated the same date as this Security Instrument (**Note’");which provides for
monthly payments, with the fulldebt, if not paid carlier dugiind payableon:  March 1, 2o0ge .
This Security Instrument sceures to Lender: (a) thesepaymeniofthe debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the pagingnt of all otirer’shms, with interest, ad
protect the security of | curity Instrument; andte) theperformaiice of Borrower's
this Security Instrumer a\

under paragraph 6to
ind agreements under
e. For this purposa2, Borrewerdoes hereby mortg Iconveyto Lender the
following described pr BaME County, Indiana,
FART OF THE GUARTER "OFITHRE NORTHERS
TOWNSHIF 36 E !

OF SECTION 1Z,

‘ ) L MERIDIAN,
COMMENCING AT A FOINT 150 FEET WEST OF THE NORTHWEST C
HARRISON AND FINE STREETS,

ORNER OF
THENCE WEST S0 FEET, THENCE NORTH 1&5
FEET, THENCE EAST S50 FEET, THENCE S0UTH 185 FEET TO. THE PLACE OF
BEGINNING, IN: THE CITY OF HAMMOND, L.AKE COUNTY,

INDIANA.
whichhastheaddressof 433 169TH STREET HAMMOND
[Street) [City]
Indiana 46324 (“‘Property Address”’);
[ZipCode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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L Payment of Principal Interestand Lite Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charpes due under the Note,

2, Monthly payments ofTaxes, lnsurance and Other Charges. Borrower shall include in cach monthly payment,
together with: the:principaltand interest as set forth in the Note and: any Jate charges, an installment of any (1) taxes and
specialiassessments leviediorto be Jeviedigainst the Property, (b leasehold payments or ground rents on-the Property, and
(©) premiums:for insurince reqguired by Paragraph 4,

Each monthly installment for items Gy, (b) and: () shall equal one-twelfih of the annual: amounts, as reasonably
estimated by Lender, plus an amount: sufficient 1o maintain an additional=batance of not more than- one-sixth of the
estimited amounts, The full annual- amoum for each: item shall be accumulated by Lender within a period ending one
monthibefore an-item would:become delinguent. Lender shall hold the amounts collected:in trust to pay-items (1), (b) and
(c) before they become delinguent.

I at any time the totakfof the payments held by Lender for-items G, (h) and (e), together with the future monthly
payments for such items payable tosLender-prior 1o the due dates of such items, exceeds by more than one-sixth- the
estimated amount of payments-required to pay such items when due, and it payments on'the Note are currentzthen Lender
shall either refund the excess over onessixth of the estimated payments or eredit:the excess over one-sixth of the estimated
payments to-subsequent payments by Borrower, at the option of-Borrower. 11 the total of the payments made by Borrower
for item-(a), (b), or (c)is insulTicient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becames due,

As used indhis Security Instrument, "Seeretary™ means the Seeretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment
shall also include cither: (i) ancinstallment of the annualsmortgage insurance premivm to be paideby Lender to the
Seeretary, or (ii) a monthly. charge instead: of a mortgage insurance premium-if this- Security Instrumentzis held: by the
Secretary. Each monthly installment of the mortgage insurance premium shall-be in an.amount sulficient-to accumulate the
full annualsmortgage insurance premium with=Lender onemonth prior o the dat€ the full annual mortgage insurance
premiumvis due to the Secretary: or if this Security Instrument is held by the Seeretary, each monthly charge shall be intan
amount equal to one-twelfth of one-half*percent of the outstanding prineipal balance due on the Note,

IfsBorrower tenders to Lender the full payment of all sums secured by.this Security Instrument, Borrower's account
shall: be credited with the ‘balance remaining for allzinstallments=for items (a), (b):and (¢) andiany mortgage insurance
premium-installment that Lender-has not become obligated 1o-pay to the Seeretary. and:Lender shall promptly refund any
excess funds 1o:Borrower. | liately. prie forecl fe of the Prope by Lender, Borrower’s
(lCCOllI"‘Shfl“ be credit . PR s O s HStaiicins g | b

3. Application ¢ J E‘Oe“m : :tdp%;. > :r as follows:
‘FIRST, to the mo we prepiium (o beipaid by Lender to the Secretary hly charge by the

Secretary instead Uy IS L EME S unr:
SECOND, to-any N@lmLm(E)EII;GFIAJLl! N l:and other hazard
insurance premiu rCyu Ll ;

THIRD. to interest due o/ EilisNbpeument is the property of

FOURTHA4to amortization of the principal gt the Note;

EIETH; to late charpestdue und&i‘lel\ﬁa‘ke Ollllty Recorder!

4. Fire, Flood and Other-Hazard Insurance. Borrower shall insure all improvements on (¢ Property, whether now
in existence or subsequently erected, against any hazards, casualties, andicontingencies, including fire, for-which- Lender
requires- insurance. This insuran I'be n the ar md for t that Lender requires, Borrower
shall also-insure all improvements on theProperty, wiiether now imexistenee or subsequently erected, against loss by oods
to the extent: required by the Secrctary, All insurance shall be carried witl compunies approyed by Lender. The insurance
policies andsany rencwals shall heldiby Lender andsshallzinelude loss payabl ses in favor of, and in a form
acceptable 1o Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, - Lender may make proof ofeloss if not
made promptly by Borrower.  Eaclvinsuranee company concerned is hereby authorized and directed 1o make payment for
such-loss directly to Lender, insi yBorrower and to Lender jontlyd All or any part of the insurance proceeds may be
applied-by. Lender, at its option, cither(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinquent amounts applied in the order in Bamagraph 3, and then to prepayment of principal, or (b).to the
restoration or repair of 1he damaged property. Any apghculioniof the proceeds to the principal shallnot extend or postpone
the due date of the montlily payments which are refegfediionin Fisavranh 2, or change the amount’of such payments, Any

excess insurance proce over an amount requiredag pay-al ontsigiding indebtedness wndes Note and this Sccurity
Instrument shall be pai sentity legally entitledizhere: oz

In the event of fi s.of this Security Instramentcar=othertransier of title 1o y-that extinguishes the
indebtedness, all right, terest of BorroweEintand, tofinsunneepolicies in force < the purchaser.

5. Occupancy,. iintenance - andsRrotéctionof the Propest s Loan Application;
Leaseholds. Borrowe sgtablish, and® okt Rapety as Borrowcr” ence within sixty days
after the execution of | nentnd St eontmuetotoccupy” the P er's principal residence
for at least one year aff pal 1 cause undue hardship

for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall notify
Lenders of any extenuating circumstances,  Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property.  Borrower shall also be in default ifsBorrpwer, during the loan application process, gave
materially false or inaccurate information-or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. I failure to pay would adversely affect Lender’s interest in the
Property, upon Lenders request Borrower shall promptly furnish to Lender receipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to pesform any other
covenants and agreements contained in this Sceurity Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. )

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first- 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which arg referred 1o in Paragraph 2, or change the amount ol such payments, Any excess proceeds over an
amount reguired 1o pay alk owmstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity
Jegally entitled thereto,
8. Fees, Lender may coblect fees and charges authorized by the Secretary.
9. .Grounds for Aceeleration of:Debt, |
(@) Defaults Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults, ]
require immediate payment in full of all sums secured by this Security-Instrument il
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations containediin this
Security Instrument,
(b) Sule Without Credit Approval. Lender shall, i permitted: by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if’
(i) All-or part of the Property, or a beneficial interest in a-trust owning all or part ofsthe Property, is sold or
otherwisc trinsferredi(other than by devise or descent) by the Borrower, and
(ii) The Property is not-occupied by the purchaser or grantee s his or her principal residence; or- the purchaser
or grantee does so occupy the Property but his or her credit has nor been approved: in accordance
with the requirements of the Secretary.
(c)-No Waiver. If circiimstaices occur that would permit Lender to require immediate payment in full, but-Lender
does not require such.payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secrétary. In many circumstances regulations issued by the Sccretary will limit Lender’s
rights, insthe case of payment defaults, to require immediate payment in fullzand foreclose-if not paid. This
Security’Instrumerit does-not authorize acceleration-or foreclosure if not permitted by regulations of the Secretary.
(e): Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within O DAYS. froni:the
date hereof, :Lender may, at its option and notwithstanding anything in Paragraph 9#require immediate payment in
full-of all sums secured by this Sccurity Instrument. A written: statement-of any authorized:agent of the Sccretary
dated subsequent to 50 DAYS from 'the date hereof, declining to insure this Sccurity
Instrument and (1 II't Tusivey bility., Notwithstanding

the .foregoing, xereised: by Lender when e iy surance -is- solely due- to:
Lender’s failurc 1 -nﬁwmentmn

10. ‘Reinstatemel 7has_a right 10 be reinstated if-Lender has requirec payment in:full because
of Borfowet's failure t 4 N@T@Eﬁr lﬁm' Idunie right applies: even: after
foreclosure proceeding stituLetn cimsta™the” Securi t e, Bdtrowers wer in a lump suim all
amounts required to br Y msl ﬁl# & lel#glm xh- ﬂ bw 9 f of: Borrower under this
Security-Instrument, forcclosure easts ‘_I‘P .mﬁ iﬂl cliste t%' $ ws © unqv xpenses properly associated with
the foreclosure proceediriz. dpon rc?]iéc][yﬁ]d @@Pﬁ i SecogiyHgigient andiic obligations. that it secures
shall remainsin effect as if Lender hadnot required immediate payment in (ull. However, Lender is not required:to permit
reinstatement if: (i) Lender<has aceepted” reinstatement afier the commencement of foreclosure proceedings. within two
years immediately .preceding the mence "o currem Toreclosure: p ling (i) reinstatement: will preclude
foreclosure on differeni prounds inbe (uturesor (i) reinstate meatwill ndverselyraffect 1he priority of the lien created by
this Security Instrumen| _

11, Borrower Not Releasceds Forbearance by Lender Not o Waiver. " Extension of-the time of payment or
modification of amortization of the.sums secured by this Seetrity Instrument granted by dender 10 any successor in interest
of Borrower shall not operate to release (he liability of the original Borrower or Borrower successor ininterest.  Lender
shall not be required to commence proceedings against any suceessor in/interest or refuse 1o cxidnd: time for payment or
otherwise modify amojtization 1 ins seeurcd by this S ity lustrument by reason of any demand made by the
original Borrower or Borrower’s Successors in inteiest. Any forbearance by Lender in exercising any right or remedy shall:
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors-and Assigns Bound; Joint andsSsyeralilability; Co-Signers. The covenants and-agreements of
this Security Instrument shall bind and benelit the sueCessors andGs5gans of Lender and Borrower! subject (o the provisions
of Paragraph 9.b. Borrower’s covenants and agredwients shall'bageint and’ several.  Any Horrower who co-signs this

Security. Instrument bus nol execute the NoteLG) is=€o0-Sighingathis Sccurity Instrumer o mortgage, grant and
convey that Borrower's t-the Property undepithe eissaf thisiSccurity Instrumceny; t personally obligated to
pay the sums secured b rity Instrument; sadie)agrees it ender and @y o er mily agree to extend,
modify, forbear or mak nodations with regamptioiieersis of this Sceupt or the Note without that
Borrower's consent,

13. N("iccs' An o s G s e e s = T (e o n hy dclivcring i( or hy
mailing it by first clas i shall be directed to the

L e ey e e s
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first-class mail to Lenders address stated<herein or any address Lender desipnates by notice 1o Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed-to have been given to Borrower or Lender when given-as provided:
in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal:law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with-applicable law, such conflict shall not affect other.provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents.  However, prior ta Lender’s notice to Borrower ol Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lenders written demand to the tenant.

Borrower has not executed any-prior assignment of the rents and has not and will not perforny any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure:Procedure, 1 Lender requires immediate payment in full under paragraph 9, Lender miay foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law.  Eender shall be
entitled to colleet alliexpenses incurred in pursuing the remedies provided inthis paragraph 17, including, but not limited o,
reasonible atorneys*fees and costs of title evidence.

18, Release. Upon- payment of all sums securedi by this Sceurity Instrument, Lender shall release this Security
Instrument without:charge 10-Borrower,

19: Waiver of Valuation and:Appraisement, Borrower waives all-right of valuation and appraisement.

Riders to'this Security Instrument, 1:one or more riders are executed by:Borrower and recorded together with this
Security Instrument, the  covenants of each such rider shall be incorporatediinto andéshall- amend and: supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a-part of this Security Instrument,
|Check-applicable box(es)):

[I Condominium Rider l \(ir:uluulc(l Payment Rider I:I Growing Equity Rider
|:| Planned-Unit Development Rider D Other {Specify]

BY SIGNING'BELOW, Borrower accepts and agrees 1o the terms contained in pages 1 through 4 of this Sccurity
Instruinent-and in any rider(s) exccuted by Borrower and recorded with it;

Witnesses: O R "\‘ T
"Documentis, .
“ NOTOFEICIARL - o

Borrower

(Scal):

Borrower

This Document is the property of
the Lake CountyRecordesl——  — —_(Sail)

Borrower

e (Scal):
Borrower
STATE OF INDIANA, LAKE Couniypss:
Onthis . 28th gl FEBRUARY, 1992 . betore me, the undersigned; a
Notiry Public in:and for said Couity, pefsonally appeared
ey FUblie feage Y peROIEYAPPETEC maTRICK 7. FLYNN,
_‘ i :"!,;"_‘5 T Candceipowledged the exeerrtion ol the foregoing instrument.
‘Witness my,‘hg.ndﬁ,; Tl scily :
e s o T ' .
My'Comm'i;sfdn'cxpirc 3 < { . Q‘—( ()
RESIDENT COUNTY g S Notary Public

This instrument was prepared by: J. GREGORY FRICE, FRESIDENT
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